RIDMEST FUNDIRG CORPORATION
10!4 3IxT STREEF, SUITE 301
DOCMERS GROVE, I[LLINOIS 60315

9

LOANND. 23892546

{Spece Above This Line For Recosding Data]
STATE OF ILLINOIS FHA GASE NO.

FHA maTGAGE 131:6682999 703

This Mortgage ("Security Instrument’) Is given on April 20, 1992 . TheMortgagoris
JAKES F. WOXTOW, JX. and CAROL L. NORTON, HIS WIFE

H /
whoseaddross s Sé4° ARDEN AVENUE ,BROOXFIELD ,IL 60513 .
("Borrowur”) v

. This Secu.f instrument s given to
MIBUESY FUNDING ~ORPORATION
which i3 organized and sxdaingunderthelawsof 1LLINOLS . ana whose address Is
1020 313t Street, *utlte 40T, Downers Grove, L 60515
("Lender”). Borrower owes Lencar he princlpalsumof one #undred Wine Thousand Tuo
Hundred and no/s100
Dotiars (J.S. § 109, 200.00 ). This debt Is evidenced by Bosrower’s note dated the same date as this
Sacurity Instrument {"Note”), which ot «'s3 for moathly payments, with the full dett, i not paid earier, due and
payabie on Way 1, 2C22 [ This Security Instiument secures to Lender: (a) the repayment of the debt
evidonced by the Note, wih interest, and al’ rer.ewals, axtensions and modifications; (b) the payment of all other sums,
wih interest, advanced under Paragraph 6 ‘0 protect the security of this Security Instrument; and (¢} the performance of
Bormower's covenants and agreements under t'is Security Instrument and the Note. For this purpose, Borrower does
hereby mongage, grant and convey to Lendar i wllowing described property located in
coox County, lllinots:

rog WEST 155 FEET OF SOUTR &7 FEET (F WNRTH 99 FEET OF LOT 56 IN FIRST
ACDITION TO NOLLYWOOD, ALL BEING 1M TRE SOUTH WESY 1/4 OF SECTFION 35,
TOR¥SNIP 39 NORTN, RAMGE 12 EAST OF THS _TMIRD PRINC!PAL MERIDIAN IN COOK
COUNTY, IELELINDIS.

bE3Yo ake T 55061 T

Tax 1.0, #:15-3%5-307-031-0000
which has the addesss of 3645 AROCEN AVENUE BHOOXFILP

{ 1 Gy}
Iinols 60513 ("Property Address”):
[Dp Code}

TOGETHER WITH all the improvements how or hereafter erected on the property, and all easements, rights,
appurtanances, rents, ioyaltias, mineral, ol and gas rights and profis, water rights and stock ana all fixtLres now of
hefeanatapandlhepropeny,ﬂreﬁacememsandaddmonsshalaisobecweredbylhisSecuritylnstmmenLAlol
the foregoing is refarred 1o In this Sacurlty Instnument as the “Property.”

BORROWER COVENANTS that Bormower Is lawfully seized of the estate hereby conveyed and has the right to
macgage. grant ard convey the Proparty and that the Property is unancumbered, except for encumbrances of record.
Borrcworwamm;sandwidmwmeralythemelothe Property against ali claims and demarnxds, subjoct 1o any
encumbsances of record.
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UNOEEICIAL CORMo.00ss
payments, which are refecred to in aragraphz,orchangelheamoun't'ots'ﬁchpaymerus. Any
pay all outstanding indebtedness under the Nole and this Security

entitted thereto.

8. Fess. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Dedx.

(s) Detault. Londer may, exceqt as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:
() Borrower defaults by faling 1o pay in full any monthly payment required by this Security instrument prior
to or on the due date of the next monthly payment, or
{i) Borrower detaults by faling, for a period of thirty days. to perfarm any other obligations contained in this
Security Instrumnent.
{b} Sale WHhout Credit Approval. Lender shall, f permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
{fy Al or pan of the Property. or a beneficial interest in a trust owning all or part of 1he Property, is sold or
otherwise transterred {other than by devise or descent) by the Barrower, and
(i) The Property Is not occupiad by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does 30 occupy the Property but his or her credit has nol been approved in
accordance with tha requirements of the Secretary.

{c) No Walver. If circumsts.nces occur that would permit Lender to require immediale payment in full, but Lender

does not requice such payrnents, Lender does not waive its rights with respect to subsequent events

{d) Reguilatic as of HUD Secretary. in many circumstances reguiations Issued by the Secretary will limit Lende?’s

rights, in the case of paymaen defaults, to require immexiiate payment In full and foreclose it not paid. This Security

Instrument does n¢ authorize acceleration or foreciosure i not permitted by regulations of the Secretary.

(o )Mortgage No ( Irswwed. Borrower agrees that should this Security Instrument and the note secured thereby not

be sligitle for insura’ice under the Hational Housing Act within 60 DAYS trom the date hereof.

Lendet may, at its Op%om and notwithstanding anything in Paragragh 9, require immediate payment in full of all

sums secured by this Sacity Instrument. A written statement of any authorized agant of the Secretary dated

subsequentto 60 DAYS from the date herect, declining to insure this Security Instrument and the
note secured thereby, shall 0¢ deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised oy Lender when the unervalability of insurance Is solely due to Lender’s failure to remit

a mwngage insurance premium t7s the Secretary.

10. Reinstatament. Bomower has « 7430t 10 be relnatated if Lender has required immediate payment in full because
of Borrower's fafure to pay an amount Yue 1»'=der the Note or this Secutity Instrument. This right applles even after
foreclosure proceedings ara instituted. To 1 eins_ate the Security instrument, Borrower shall tender in a lump sum all
amounis required to bring Bofrower's account zurmemt inciuding, 10 the extent they are obligations of Borrower under
this Security Instrument, foreciosure costs anc. reasonable and customary attomeys’ fees and expenses properly
assacizted with the foreciosure proceeding. Upod reinstatement by Borrower, this Security lnstrument and the
obligations that it secures shall remain in efiect as i l'ander had not required immediate payment in full. However,
Lender is not required 1o permit reinstaternent if: (i} Linder has accepted reinstatement after the commencement of
foreclosure prcceedings within two years immediately praceding the commencemenit of a current foreciasure
proceseding, (i) reinstatemert wilt preciude foreciosure on ditferent grounds in the future, or (lii) reinstatement will
adversely affect the prority of the lien created by this Securi.y Instrument.

11. Borrower Not Released; Forbearance by Lander NG a Waiver. Extension of the lime of payment or
maodification of amortization of the sums secured by this Securd/ Instrument granted by Lender to any successor in
terast of Borrower shall not nperate to releasa the liabiity of the or Jinal Borrower or Bofrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to axtend time for
payment or otherwise modify amortization of the sums secured by this. Security Instrument by reason of any demand
made by the original Borrower or Barrower's successors in interest. Any foiovarance by Lender in exercising any right
or remedy shaill not be a waiver of or preciude the exercise ci any right of remwuty.

12. Successors and Assigns Bound; Joimt and Several Liability; Co-3'gners. The cavenanis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Leiwvler and Berrower, subject to the
provisions of Paragraph 9.b. Borower’s covenanis and agreements shall be joust arv; several. Any Borrower who
ce-signs this Secuiity Instrument but toes NOt execute the iNote: (a) is co-signing t/iis Szcurity Instrument only to
mortgage. grant and convay thal Borrower's interast in the Property under the terms, of this Security Instrument; (b) isg-
not personaliy obligated to pay the sums secured by this Security Instrument; and {(c) k¢ rees that Lender and any othgs
Borower may agree 1o extend, modity, forbear or make any accommaodations with regard *6 1he terms of this Securitg:
Instrument or the Note withowut that Borrower’s consent. .

13. Natices. Any notice to Borrower provided for in this Security Instrument shall be given Ly Jelivering t or by {5
maRing it by first dlass mail unlass applicable law requires use of another method. The nolice shil be directed to the {1
Property Addraess or any other address Borrower designates by notice to Lender. Any notice to Ler«dvr shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Bemcwer. Any notice
provided for in this Security instrument shall be deermed to have beern given to Borrower or Lender whe!i given as
provided in thus pacagraph.

+ 2. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
lurisdiction in which the Property is iocated. in the event that any pravision or clause of this Security Instrument or the
Note conflicts with appiicable taw, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withaut the conflicting provision. Ta this end the provisions of this Security instrument and the
Note are deciared to be saverable.

15. Borrower's Copy. Borrawsr shall be given one conformed copy of this Security instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender alf the runts and revenues of
the Property. Borrower authorizes Lender o Lender's agents to collect the rents and revenues and herevby divects each
tenant of 1hG Property 1o paey the rents o Lender or Lander's agents. However, prior (o Lender’s natice to Borrower of
Borrowar’s breach of any covenant of agreermemnt in the Security instrument, Borower shall collect and recetve all rents
and revanues of the Propedty as trustee {or the benefit of Lender and Borrower. This assignment of rents constitutes an
absohste assignment and not an assignmen for additicnal security ondy.

If Lender gives notice of breach to Borrower: (a) all rents received by Botrower shalt De held by Borrower as trustee
far bensf® of Lender only, 1o be appiled 10 tho sums securad by the Security Instrument; {b) Lendar shali be entitled tc
collect and receive all of tha rents of the Property; and {c) sach tenamt of the Property shall pay ajl rents due and unpaki
10 Lender or Lender's ngemt on Lendor's written demand to the tenam.

Borrower has not executad any prior assignment of the reats and has not and vl not perform any act that would
pravers Lender from exercising its rigits under this Paragraph 16.

Lander shall not be required to enter upon, take control of or mairtain the Property before or after giving notice of
breach to Borrower. Haowever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shafl not cure or waive any default or invalidate any other right of remedy of Lender. This
assigiment of rerts of the Property shall teaninate when the debt secured by the Security Instrument is paid in full.

FHA RLINOIS MORTGAGE FORM 2/91
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