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MORTGAGE

.

‘/ THIS MORTGAGE ("Security Instrument”) is given oa April 8, 1992
DA R. PERRY, SINGL: hIFORCED NOT SINCE REMARRIED

("Borrower”). This Secunity Instrument is givea to
SUN MCRIGAGE QCRPORAYSCN

which is organized and cxisting undet the laws of THE STATE OF ILLINOIS . and uhm;
- address is 1306 NORTH ROSEILE ROAD, SCHAUMBURG, 1ILDIS 60195
{'Lender*). Borrower owes Lender the principal sum of

forty-six thousand and no/100 —

Dollars (U.S.§  46,000.00 )
Tais Jebt is evidenced by Bormower's mote daled the same date as Lus ecurify instrument (" Note”). which provides for

i monthly payments, with the full debt, if not paid earlier, due and payable on May 4, 2022
5 This Security Instrument secures (o Lender: (a) the repayment of the debt cvidenced by tic Miote, with interest, and all tmcmls.
“: extensions and modifications of the Note; (b) the payment of all other sums, with mnicresi. advanced under parageaph 7 to
_ prolect the security of this Secunty Instrument; and (c) the performance of Borrawer’s coveeants and agreements under this
Sonmly Instrument and the Note. For this purpose, Borrower does bereby mortgage. granl and convey to Lender the following
QOO County, lilinois:
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PIN 02-24-305-021-1048
which hax the eddress of 950 E. WIIMETTE ROAD, WIT 220
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Property insured agrinst loss by fire, hazards included within the tery, "extended cowrage any other hazards, including
flooids or flooding, for which Lender requires insurance. This insusance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. {f Borrower fails to mainlain coverage descrnibed above, Lender may, at Lender’s
onsizs, oblxin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poiicies and rencwals shall be accepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Leader’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessenad, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. If Borrower abandons the
Property, or coes not answer within 30 days a notice frorn Lender that the insurance carier has offered to seltle 8 claim, then
Lender may collect ¢ insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pay sums
secured by this Securiiy. Instrument, whether or not then due. The 30-day penod will begin when the rotice is given.

Unless Lender an’ Docrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date oi t'< monthly payments referred to in pamzraphs ! and 2 or change the 2mount of the payments. If
under paragraph 21 the Frope (v )is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to e scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
mnnadu!ely prior to the acquisitica.

6. Oceupancy, Preservation, Maintznance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall accupy, establish, and use tiw Sropesty as Borrower's principel residence within sixty days after the execution of
this Secun!y Instrument and shall continue to ciiuoy the Property as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrres in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyord 3orower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorite, or comunit vaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of Lhe
Property or otherwise matesially impair the lien created by this Sccurity Instrument or Lender’s security interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, oy causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith deternination, precludes forfeiture of the Borrawer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s secunty inlerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inpccurate information or slatements to Lender {or failed
to provide Lender with any material information) in connuction with the lour evidenced by the Note, including, bus not lmulu:l-
10, representations concemning Borrower’s occupancy of the Property as a princial residence. If this Security Instrument is ongs -
leasehold, Borrower shatl comply with all the provisions of the lease. If Borrower acquires fee title to the Property, tl'f 5
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing. ol

7. Proloction o Lender’s Rights in the Property. 1f Borrower fails to perform the 6vepants and agreements contained iy,
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's(rights wn the Property (such as a0
proceeding in bankrupicy, probate, for condewrmation or forfeiture or to enforce laws or regulations}. then Lender may do
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Pioper.y.. Lender’s actions ma
include paving any sums secured by a lien which has priority over this Security Instrumenl, appeinng in court, paying
reasonsble attorneys® fees and entering on the Property tc make repairs. Although Lender may take acticp under this paragraph
7, Lender does not have to do so.

Ary amounts disbursed by Lender under this paragraph 7 shall becone additional debt of Borrower securxd by this
Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payahle, with intetest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumert, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage raquired by Lender lapses o1 ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantially equivatent 10 the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an altemnate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lendsr each month & sum equal to
one-twelfth of the yeutly mortzage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/90
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RECORD AND RETURN TO:

SUN MORTGAGE CORPORATION
1306 NORTH ROSELIE ROAD
SCHAMBURG, ILLINOIS 60195

24. Riders to (i Cecurily Instrument. If one or more riders are executed by Borrower and recerded together with this
| Security instrument, the-Grvonants and agreements of each such rider shall be incorporated into and shail amend and supplecsent
the covenants and agroeinesir of this Securily Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))
[ Adjustabie Rate Rider Condominium Rides 14 Family Rider
(] Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
{_J Balloon Rider Rate Improvement Rider Second Home Rider
(I V.A. Rider i Other(s) {specify}

BY SIGNING BELOW, Borrower accepis and agrees (3 the terms and covenants contained in this Security instrument and
in any rider(s) executed by Borrower and recorded with it.
Witnesses:

!

, g Pl ) .- i N /

[ _} A A vl /( ):(f'-"\'-‘}‘.: (Seal)

. ' DO F.. PERRY, SINGIE ; ~Borrower
g)&,&)tmn_a ) g. L*J/KA—!\‘\"/ . Sucial Security ;\"lm;ﬁ /

"~

(Sexi)
-Botrower

—

Social Security Number

Social Secunity Number Social Security Number
.
STATE OF ILLINOIS, : ¢ County ss:
1, 74 vy tney » & Notary Public in and for said county and state do heset 7 centify
" Fbu (ma«u,; ey
DONMA R. PERRY, SINGIE

, personally known to me to be the samne person($ whose name(X)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that She
sionad and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein sel forth.
Given under my hand and official seal, this  8th day of April 1992

/ Nl |
My Commission Expires: QM“/’,}/
/

Notary Public

This Instrument was prepared by:  KAREN LEARY "OFFICIAL SEAL”

Q-Oﬂ[ll @00 V. ABSEY Form 3014 9/80
Notary Pubiic. S of Pivs
istion Explres 82595
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AL
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is mad= this  Bth day of April . 1992

and i< incorporsted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Dead (the “Secarity Instrument”) of the same date given by the undersigned (the "Borrower™) !o secure
Borrower’s Nute to

SN MOPIGAGE CORPORATION
(the “Lender™)

of the same date and covering the Propesty descnibed in the Secunity Instruraent and located at:

950 B. WIIMETIE ROAD, UNIT 220, PALATINE, ILLINDIS 60067
{Properiy Address|

The Property in. 28 a unit in, together with an undivided interest in the common elements of, 3 condominium
project known &s:
WILLOW CREEK CONDOMINIUM
{Name of Condoaamum Project]

(the "Condominiutn Project’). i the owners association or other entity which acts for (he Condominium Projact
(the “Ovwners Associalion®) bowl: title to property for the benafit or use of is members or shareholders, the
Property also includes Borrower's interust in the Owners Aswociation and the uses, prceeds and benefits of
Borrower’s interzst.

CONDOMINIUM COVENANTS. ’a wddition to the covenants and agreements made in the Secunty
insirument, Borrower and Lender further coverint and agree as follows:

A. Condominium Obligations. Borrower siall pesform all of Borrower's obligations under the
Condominium Pmject’s Constituent Documents. 1he "Constituent Documents”™ are the: (1} Declaration or any
other document which creaies the Condominium Projx. {i1) by-laws; (ii1) code of regulations: and (iv) other
equivalent documents. Borrower shall promptly pay, whe Zo-. all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insirance. So iong as the Owners Association maintains, with a generally accepted insurance
carrier, & "master” or “blanket” peliicy on the Condominium Project wnich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against *ie hazards Lender requires. inciuding
fire and hazards incloded within the term “extended coverage, ” then:

(i) Lender waives the provision in Umform Covenant 2 for the‘meathly payvment to Lender of the
year!> premium iastaliments for hazard insurance on the Property; and

fi5  Horrower's obligation under Uniform Covenant 5 to maintain hazir] insurance coverage on the
Property is deetaed satisfied (o the extent that the roquired coverage is provided by the Owners Asscoiabon
polxy.

Borrower shall zive Leader prompt notice of any lapse in required hazand insurance coverzge.

In the evenl of a distribution of hazard insurapce proceeds i lieu of restoration or repair follivaing a loss lo
tie Property, whether o the unit or 1o common elements, any proceeds payable to Borrower are horeby assigned
and shall be paid to Leader for application to the sums secured by the Secunty instrument, with any excess paid to
Bomrower,

C. Public Liability Insurance. Berrower shal! take such actions as may be reasonable to insure that the
Owners Associstion mmintains a public liability insurance policy acceptable in form, amount, and exteat of
coverage to Lender.

MULTISTATE COHDOMINIUM RIDER-Single Family-Frnnis Mae Freddie Macz UNIFORM INSTRUMENT Form 3140 9/90

Page 1 o8 2
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D. Condemnation. The proceeds of any award or claim for demages, direct or consequential, payable to
Borrower in connection with any condenm:ation or other taking of all or any part of the Property, whether of the
unit or of the common elemeants, or for any conveyaw< iii lieu of condemnation, are hereby assignod and shall be
paid to Lender. Such procceds shall be applied by Leader o the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not. excopt afier notice to Lender and with Lender's prior
writt=a consent, cither partition or subdivide the Property or consent 10:

(i} the absndonment or termination of the Condominium Project, excopt for sbhandonment or
{ermination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminenl domain;

(i) any amendment to any provision of the Coastituent Documents if the provision is for the express
benefit of Lenders

(iii} terminstion of professional management and assumplion of sclf-mansgement of the Owners
Association; or

(iv) any action which would bave the effect of rendering the public liability insurmace coverage
maintained by the Owners Association unacceptable to Lender.

F.Ranedia.lfﬁorrowdoesnotpaycondonﬁnjnmdansmdmmtswhmdue.lhenl.mderm-ypay
them. Any amounts disbursed by Lendesr under this paragraph F shall bocome additional debt of Botrower socured
by the Secutity Instrument. Unjess Borrower and Lender agree 1o other terms of paymeal. thewe amounts shsll
bear int/ /a2 jrom the date of disbursement at the Note rate and shall be payable, with intarest, upon notice from

Lender to Bolsower requesting payment.

BY SIGNING ZE7.0W, Borrower accepis and agrees (o the terms and provisions contained in this Condominium
Rider.

e b \_; -
Aty oo s € Ay

7

DA R. PERRY, SINGLE i
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ATTACHED ADDENDUM FOR LEGAL DESCRIPTION
LOAN NO. PERRY

UNIT NUMBER 22C IN THE WILLOW CREEK NUMBER 7 AS DELINEATED ON A
SURVEY OF THE FOLLOWING OESCRIBED REAL ESTATE:

LOT 8 TOGETHER WITH THAT PART CF LOT 7 DESCRIBED AS FOLLOWS:

BEGINNING AT THE SO0UTHWEST CORNER OF SAID LOT 7, THENCE EASTERLY
ALONG THE SOUTHERLY LINE ©OF LOT 7 TFOR 200 FEET, THENCE
NORTHWESTERLY 187.68 FEET MORE OR LESS, TO A PCINT IN THE WESTERLY
LINE O JOT 7 THAT IS 30 FEET NORTHEASTERLY OF THE SOUTHWEST CORNER
OF LOT 7 AS MFASURED ALONG SAID WESTERLY LINE OF LOT 7, THENCE
SOUTHWESTERLY ALONG SAID WEST LINE OF LOT 7 FOR 30 FEET TO THE
POINT OF LECTNNING OF WILLOW CREEK APARTMENT ADDITION, BEING A
RESUBDIVISIOU 'OF PART OF WILLOW CREEK A SUBDIVISION OF PART OF
SECTION 24, TOWNSHIP 42 NORTH, RANGCGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT THAT PART HEREQOF LYING WITHIN THE INGRESS AND
EGRESS EASEMENT AS SHOWN ON THE PLAT OF WILLOW CREEK APARTMENT
ADDITION) WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATION OF CONDOMINIUM REGISTERED WITH THE REGISTRAR OF TITLES
FILED AS DOCUMENT NUMBLER LR 3238055, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN ThE COMMON ELEMENTS.

-~
»
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