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Equity Credit Line Mortgage

THIS BQUTTY CREDIT LINE MORTG AGE iz made this 20th

AMERICAN NATIONAL BANK ANI) TRUST CQOMPANY OF CHICAGC AS TRUSTEE
1992

T NUVSER 1 6 D!\Tﬂ-" MARCH 10,
UHJER "RLS '[i 1 5109- O ooy b

dryof ADKil, 1992 .between the Moftgagor,

Mercin, “M ). and

lngwlponhon with its main banking office at 50 South La Salle Street, Chicago, [llinois 60675

m"«w‘l

WHEREAS, Mortgagor hat ~2terd iic The Northera Trus: Company Eqatty Credit Line Agreement (the “Agreement™) daed 4-20-92
, pussuaat 10 1his Morigagor may from time 10 time borrow from Morigagee amounts not 1o exceed the aggregate outstanding prinapal

balance of $1 350,000.00
provided foc

Apmtﬂammubrmwednnderlhc!\mmﬂ’: inlerest thercoa are duc and payable on
muﬁhmhuuhﬁwhqamtummxmmmycmaﬁertbcdauonhnblonpgc

(the "Magimue: Credit Amount™), plus mierest thereon, winch interest p?bk a the nite md 51 Ibe times

\pril 13, 1997

NOW. THEREFORE, 10 ecure 1o Mortgagee the r payment of ibe Manimum Credit Amount, with interest thervon, putsaant lo the Agreement, the payment
of all sem, with inlerzst thereon, advanced in accordnce ber cwit, 1o protect the secunity of this Mortgage, and the performance of the covenants and agreements of

Moctgagor berein c&egbﬁd Mortgagor does bereby n<wigmse, grant, wamant. and convey lo Mortgagee the property locaked in the Cownty of
. State of liknoks. which has the sireet? address of

637 W. Fullerton.,

Chicago, Iilinois €0Fl4

(heran “Property Address™, legally described ax

attached rider for legal description
wber 14 33 102 006 G637 o fTore €87
Fermswent Index N C ol ekl —+C é,gcf“

TOGETHER with all the improvemenis now o heveafter erectad on the property, and all easedfents, rgit., »ppurienances, rests, royalties, sisersd, oi and gas
tighty 2nd profits, water, waler right, aad water ok, and afl fistures 0ow or bereafter artached 1o the properiy o rened by this Mortgage: aod all of the foregoing,
together with said property (or the leasebold extase if this Morigege it Ga a leaschold) are hetewn referred 1o x. the “Property”™.

Mortgagor covenants thst Morigagor s lawfully seized of the state hereby conwersd and has the right 0 mortgage. g7t and convey the Property. and that
Mortgagor will warrant and defend pencrally the title to the Prc perty agaimst afl claims and demands, sobject 10 any (porty ages, deciarations, easementy, or

restrictions kisizd in a schedule of exceptions K0 coverage i axy ithe inserance policy insuring Mortgagee's interest in the rmp2ry.

COVENANTS. Mortgagor covenan and agrees a folloex:

1. Payment of Principsl and Interest. Mortgagor shall promptty pay when
due the priocipad of awd interest on the indebtednes incurred ponaant to the
Agreement, togetber with any fors aod charges provided in the Agreement.

2 Agpplication of Payments. iJnlews spplicable byw provides ctherwise, all
peymeats received by Mortgagee uader the Agreement sad paragraph § hereof
shali be applied by Mortgager fing o pryment of smosots peyable 1o Mortga-
gee by Motigagor usder thia Mortgage. thea 1o mterest. fees, and chirges
puyable parsaant 1o the Agrecment, ther 1o the princips] smouais cutitanding
wader the Agreement.

7%

1 Mortgegor has pad axy precomputed Ginance =harge, upos Mortgagor’s
peyment of tbe entire outstinding prncpal balanoe aad keamisation of the
Equity Credst Line. Morigagoe shall be eatified 10 a refend of the ssearncd
portion of such prepad Laance charge in an amouat not les thaa the amouat
thal would be calkculsied by the sctuarial method. provided that Morigagor
hall 0o be eatitied 1o any refund of less thaa 31.00. For the parposes of this
paragraph the term “acteana)l method ™ shall mean the method of allocatiog
peymeab made an 3 dedt between the owtstanding balsace of the obligation
and the precompuied finance charge purmaat to which & payoscat is apgplied
first 10 the sccroed precompuied fiaanoe charge sad asy remainder is oub-
tracted from, of aqy deficency » added 10 the oststanding baleace of the
obbigatiot.

This document prepared by
Rose A. Ellis, Esqg.
The Nerthern Trust Company

50 S. La Salle Street
Chicago, MEmos 60675
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This Mortgage is executzd by 132 Amencan Nauonal Baok and Trust Company of Chicago. wot personally but as Trustee as sforesad
in the exercise of the power and authonty coufeited upon and vested i 1L as such Trustee (2nd sid Amencan Nauonal Bank and Trust Company
of Chucago, heredy warrants that it passesses ful! power and authonty (0 execule this instrument ;. and 1l is expressly undersiood and agreed that
Acthing herein or n saxd note contned shall be colstrue g as creating any  liabihity on the sad First Party or on saxd Aimetwean Nauonal Bank and
Trust Company of Chicago personaily t0 pay (he s$a1d ncie Ur any interest Lhal may sccrue therson, or any :ndebtedness accruing hereunder, or to
perform any covesnanl, warranty o7 indemmity esther expres of imolied herein contaned, all such habulity, if any, being cxpressty waved by
Mortgagee and by every person now or hereafler claming any <1 ut or secunty  hercunder, and that 50 far as the First Party and its successors and
sad Amencan Natonal Benk aod Trust Company of Chicago persorally we concermed, the kegal holder ot holders of said note and the
owmer or owners of any indebtedness accreing hereunder shall look sxisly 1o the premises hereby comveyed for the payment theroof, by the
enforcement of the liea hereby created, m the manner harein and in s80 70 promded or by action to enforce the personal lisbility of the
guanantor, |f any.

IN WITNESS WHEREOF, Amcnican Netonal Bank and Trust Compar.y i Chacago. not personatly but as Trustee as aforesad.
has ceused these preseats o be signed by one of its Vice-Prendeats, or  Assistaat Vice-Pranovnis, and its corporate seal to be hereunto affixed

and anested by 1ts Assistant Secrerary, the day and year frst above wntten.
AMERICAN wmorw. AL ",Z a.lm TRUST COMPANY OF CHICAGS

STATE OF ILLINOIS
COUNTY OF CooK ! &

L ... AKNE h. MARCHEQT ceereee e nieenn e o o B NOUATY Public, mandforsa@Counw.m the State aforesand,

DO HEREBY CERTIFY. inar % MISHARL WHRIAN e Pressdent of the AMERICAN VATIONAL BANK AND TRUST

Greg’c'y S, Kas ,;...._ "
COMPANY ot Checago, and.. ... eeerenrmmme e ASEESIANT Secretacy of sard Company, who are personaliy known

10 me ta be the same persons whose sames are subicnbed to the foregoang nstrument as such Vice-Plesident. and Assisiant Secrelary.

respeetrvely, appesred before me this day in persoa and acknowiedgea that they signed and deirvered the sad instrument a8 thewr own free and
voluatary act and as the {rec and voluatary act of ssmd Company, 28 Trastee as aforesad, for the uses and purposes therean set fonth: and the

savd Asmetant Secretary then and there acknowiedged that be, a custodian of the corporate seal of sud Company, & affix the corparate sesl
of sad Compeny 10 saxd instruraent as his omm free and voiuntary act sad as the free and voluatary act of sad Company. &3 Trustee as sforesad,
rotmcmandpwmm:afm

[ greseosen rr0ars  rbersins APR 1992

1“Hm.\-dernyhnd notarial seal, s oo . S2Y OF.... AD9

ANNT B f,' I~y
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UNOFFICIAL COPY,

LBGAL DESCRIPTION

LOT 3 IN WILLIAM KEMPER’'E SUBDIVIEION OF THAT FPART LYING NORTH OF THE 30CTH 130
FEST OF TRY WEST 1/2 OF RLOCK 6 IN THR CAXAL TRUSTEXS’ SUBDIVIAION OF BECTION 33,
TORNSHIP ¢4, NORTE, RANGE 14 IAST OF THRE THIRD PRINCIDAL MERIDIAN, IN COOX OOUMTY,
1LLIN0T8

ALIO

TRRT PANT LOT 4 JSCRIBED A8 POLLOWE:: COXMENCING AT A POINT ON THR RAST LIMZ OF
SAID LOT, 19.6 FSfT AOUTH CF THE NORTM LINE THEREOY; THRNCE RUNNIRG WEAT 1 1/3

INCHES; TRESCE IN A Z(UTR RASTERLY DIRRCTION 32.4 FEET TO A POINT 3/4 OF AN INCK
WEST OF THE EAST LINE 7F) SAYD IOT; THENCE SOUTH EASTERLY TO' A POINT ON SAID EAST
LINE $1.07 VEBT SOUTH C7 THE NORTH LINB THXREOF AND THENCE NORTH TO THE PLACK OF
AEOTENING IV WILLINM XEXPRT.’'$ SUBDIVISION AFORESAID, IN OQCK COUNTY, ILLINOIS /

-

PERMANENT DX0eX NO: 14 33 102 06
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