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THIS ASSIGNMENT OF RE’TS IS DATED APRIL 8, 1992, between CHICAGQ TITLE AND TRUST COMPANY,
whose addresa 8 111 W. WARHINGTON STREET, CHICAGQ, IL 60602 (referred {0 below ss "Grantor™); and
BROADWAY BANK, whose acress \s 5960 N. BROADWAY, CHICAGO, L. 80680 (referred to below as “LenderT).

ASSIGNMENT. For valusble consiorastion, Grenior zssigne and conveys to Lender all of Grantor’s right, titie,
end inlorast in and o the Renis Wor) te following described Properly located in COOK County, Stste of
Winois:

72 02 §%

SEE LEGAL DESCRIPTION SCHEDULE 2. ATTACHED HERETO AND MADE A PART HEREOQFF

The Real Property or Ks addreas is commonly known as 200 S. HALSTED AND 801-913 W. ADAMS, CHICAGO,
L G0606. The Resl Propery lx icenSficefion number & 17-17-222-022-0000  17-17-222-008-0000  17-17-222-020-0000
1747 22-020-0000 17-17-222-003-0000 17-17-222-018-G000 17-17-222-021-0000.

DEFINITIONS. The iolowing words shall have the following meanings when Lied .0 *his Assignment. Terms rol otherwise dened ic this Assignment
shall have v meaniros atirbuled 15 such lenms in the Uvilorm Commercial Cor'a. /Al relerences 10 dclldr amouats shall mean amounts in lewiul
money of the Urvied Siales of Amarica.

Assighmemt. The wi “Assigrent” means this Assignment of Rents betwse 't Grindor and Lender, and includes without imiaion of
sssignmants ¢~Z securlly inleres? proveions reisling io the Renis.

Pvent of Dutenit. The words Even? of Delaull® mesn and inciude any of the Events of Disifl st torth Deiow 1 the section Wied Everts of
Granlor. The word “Granior” maens CHICAGO TITLE AND TRUST COMPANY, Trusies under ! ¢5tain Trust Agreemaent daled December 15,
1878 and known e 1073942,

indebiadness. The word “adeblsdnins” mesns &l principal and inderest payatie under the Nole and 1y a mounts spended of advenced by
Lender o discharpe obigailons of Grarior or expansas incuTsd by Lendér 1o enforcs obbgations of Gramar up e (s Assignment, logathar with [,
inlmresl on such amonis a8 o°L+aed in this Assignmant,

Londer. The word Lander” means BROADWAY BANK is suocessors and ssigns.

%olg. The word “Nole” means the promissory role or credit agroement daled Ap 8, 1902, in the original incipal smount of
*x $2,500,000.00 yom Grantor ko Lender, logeiher with a3 isnewals of, axensions of, modiicadons of, relinancings of, conrschdasions ol, end
A, subsBiuliony lor the promesaty node or agrsament. The inleres! rals O the Noke 8 9.000%.
’ Proparly. The word ‘Propeny” mesns e resl property, and sl inprovements thareon, describad abave in the "Assgnment™ seclion.
§ Raet Properly. The words sl Proporty” mean the property, inlerests and nghts described sbave i the “Pioperty Deliniion” secton.
Relblad Documents. The words Fslaled Documents® meen and nclude withoul Emilalion off promistory noles, crecdll agreements, ioan
sgeemacts, gussenies, securily agreemanis, morigaoes, desds of st and o8 ciher ssiruments, sgreaments and documenis, whwihiv now or
harsafier saieling, exaculed in connection with the Indebledness.
Aenls. The word Panks” muanrs 3l renks, revenuss, X come, SSues, and profits irom he Property, whether due now of aler, including without
Selinfion off Revvs from: all leapes dgecribad on sy sxhibil siactnd 10 ihis Assgmant,
THIS ARSIGNMENT 1S GIVEN TO SECURE {1) PATMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR DEF THE NOTE, THR ASSIGHMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AMD ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excent &5 otharwise provided in this Assignment, Granlar shal pay 1o Lander &l amounts secured by this
Assigrenant as they bacome due, and shal siriclly perioem all of Granlor’s obiigafions under this Assignmant Unigss and unil Lender arcises s righl
1o collect the Rands 85 provided beiow snd 30 1ong &3 Mere is no defeult under this Assignment, Gramor may (emain i POSIESSION and conirol of end
wmmumwwmmmWmnmdmmwmwmwmmw:w
1o the usa of cash ~Zialeral in & banknupicy procesding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT YO THE RENTS. Wah respact ko the Rents, Grankor reg-ssents and
warrgnis 10 Lencar ihet

»
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Loan No 2003404171 (Continued)” ~

dies or becomes incompalent. Lendir, af e oglion, may, bul shell ncl be required 1o, penmit the Guaranior's esiale 10 sstume unsondilonally the
obligelions arising under the guaranty In & manner salisiaciory o Lender, and, in doing $0, cure the Event of Dedaut.

nascurity. Lender reasonably desrs inelf insecure.

RIGHTS AND REMEDIES ON DEFALLT. Upon w gocurmence of any Event of Detaull and &t any ime thereae, Lander iy exsrcise any 008 of
mare of te following righls and remedies, in addilion 10 any olher rights cr remedies provided by law:
Accelerals indeblodness. Lender shal have the right af s cplon without nolice 1o Granior lo deciara the entire indeblednass immedieialy due
and peyable, including &ty prepaymert penalty which Grantor would be requrrad 10 pay.

Collect Rents. Lander shall have B righl, withoul nolice lo Granior, 1o take possession of the Property and colect the Rants, induding amounts
past dus and unpaid, and apply the net proceeds, over and above Londer's costs, against the Indebiadness. in huthararce of this right, Lender
thary require sty lenant Or olher user of the Property o make payments of rent or use ises diracly (o Lander. Y the Renis ane collecied by Lender,
then Granlor imevocsbly desipnaiss Lender as Granior's aliorney—in—tact to andorss instruments received in payment hareof in the name of
Grenior and 1o negoliets ihe same end collect the procssds. Payments by lsnants or other users I Lander in responss 1o Lender’s demand shal
saaly he oblgalions 2 which Ihe PAYMENtS e Made, whethir & not any Proper grounds ko the demand axisied. Londer may exarcise Bs
righis under this subparagragh sither in poraon, by agent, or Syough & recehvwr.

Morigages v .99 asion. Lender thal have the sight 10 be placed &3 MOrQages i possession or 10 have & receiver appoinied 0 take
possassion nf all or 2y part of tha Property, mih ine power 10 prodect and prassrwve the Property, 1o operale the Property praceding forsciosurs or
sale, and 1o collect ¢ Seniz rom the Property and apply the procseds, over and above the cost of the receivership, soaine! the Indebledness.
The morigagee iy DU on or rectivie Mgy 3ave withowt bond X permiliad by taw. Landar's night 10 the appointment of & receiver shall st
whaether o not the apr .. \alus of the Property sxceeds the indebiecness by a substaniel amount. Employment by Lender shall nol disqualfy
8 DArSOn oM Senving &4 8 OV Mar-

Otver Romnedies. Lander sheis Iv v ol other rights and remaddias prowded n thas Assignment of the Nola or by iaw.

Waiver; Eleclion of Remedias. A <amver by any party of a besech of & provisicn of thes Assignment shall nol consttie & waiver of or prsjucics
the party's Aghts Gtherwise 10 demand 71! compldnee with thet provison o @ny other provision. Elachon by Lender fo pursus any remedy shal
not schude pursws! oF any Other remewy;, 97l an elecion lo make expendrires or taxe achon 1o perform &n obigaton of Grankor under this
Assignmant sfier lsdure of Granior ko perform siv:= ot afiect Lender's nght 10 deciare 1 Celgult 8nd axarcrse ds ramedies under this Assignment.

Aorneys’ Fesd; Expenses. H Lander insitie anv suit or achon fo snforce any of the terms of the Assignment, Lender shal be enilled io
recover aiormeys’ fess Al il and on any appeal. 'Y ther or nof &1y court acbon is invoived, al Feasorabis EXpanses incurred by Lender thel in
Lander's opinion e recessary at any mg ior the prol.cli n o ity interest or the entorcemant of its nghts siwl bacome g parl of 1he Indebladnass
payabls on demand and shall bear interest rom Iha ot ~ ependiture unl rapsid &l the Nole rate. Expensss covered by this parsgraph
inciude, without Initalion, nowever subject 1o any Smils und ar spricable aw, Lander's aliomeys’ lees and 108! axpanses whether or nol there is
a lawsuR, inclucing aliomeys’ faes for barknupicy procssdings [acikuing efforts 'o modiify or vacale Ay autometc stay or mjuncion), appeals and
any anticipsied posi-jdgment colisclicn services, the cosl of suechng rasords, Obigining W8 rEDOrS (nCiuding IOraciosure repors), suragyors’
reporis, and apovaisal fees, and Mie inswrance, 1o the exient permi @ o appwiable law. Grantor also will pay oy court costs, in addibon to ol
ol surns proviced by isw.
MISCELLANEGUS PROVISIONS. The Illowing misosiSneous provisions are & per( 7 this Assignment:
Amendasnis. This Assignmund, logsther with sy Reialed Documents, const . the entire LNdorstanding arvd agreement of the paries & 1
e mallers 2 jorth in this Assignment. No slerslion of or amangment lo ihis Assignm2~t shall be sfiecivg Lnisss given in wiiing snd signec by
the party or parties sougitt tu be charged or bound by the aliersion o amendment.
Appiicabie Lsw. This Assignment has been deltversd 10 Lands snd sccepled by Lard7+\n the Stale of Minols. mwm&;
Soverned by and conalrued in scouidince wih the s of the Siale of llinols.

Mullipic Perties; Corporale Authority. AR obligedons of Granior Uncwr thes Assigament sral e 0" and seversl, mnmwmi\‘
shai’ maan each and svary Grankor. nnmmmdhomwbmsm.ﬁhmdmhmnmwmv
meumdhmnwmmummps.lsndmyhuullo:nowowﬂou'upmdwdnul
Grantors or of the oMosrs, direciors, partnirs, or sgenis acling or purporing 10 act on their bohell, and any Indebledness made or cresled in )
nhance upon the projesied exarcies of such powers shal be guaranieed under th Assignment. e
Mo Modifcalion. Grantor shall not enler inic my sgresment with the hoider o ary mangege., deed of rust, o' G:her securky agresment which 3
hes priceily over this Aasigneant by wivch thel agreament it modsfac, amended, sdended, o rengwed with.i” ue pror wrilien congent of
Lander. Granior shal redther requani nor accapt any fulure advances uUnGer any such secunty agrsement withowt t-o-nnor willien consend of
Lender.

Soyerability. i a cout of compelenl juradicion Ends any provision of thes Assignment 1o be vivaid or uneniorcrable a3 10 any perton or
circumalance, such fnding shall not render that Provision invald or wrsnsorceabid &8 19 any other persons o trcumsiances. if leasible, asty such
ollandirg provision shall D desmed o be modilied 10 be within the rmets of enforcasbisly or vabdity, however, f the oflending provision cannol be
90 cvodilied, k shel be sirichen and al other provisions of this Assignment in all other respects shall remasn: vaiki anG en crossble.
Succsssors and Assigns. Subject 10 the imilaions staled in this Assipnment on ransier of Grantor’s inkes aat, this Assignment shald be binding
upGn end inurg 10 the benelll of the parties, their SUCCESSONS and AsspNs. I ownarshep of e Property becomes vasad in & parson olher then
Granior, Lander, without nclice 10 Granitr, may deal with Grankor's succstsors with refersnce ic this Assignmer! and ths indebledness by way of
forbearance or exiension without releasing Grantor irom The cbigalions of this Assigament or fiabiity under the Indeblecess.

Time 16 of b Essonce. Tims is ol 'he 65aencs in e performance Of the Assigriment.

Waver ol Homesload Exsmpiion. Granior herslyy relesses and waives alf nghis and benefits of the homesiesd sxsaplion aws of the Stale of
Minois &z 10 all Indabledn=z; secured by this Assigrment.

Waiver of Right of Reclomplion. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS

GRANTOR HEREBY WAIVES AMY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY QRDER OR FJDGMENT OF FORECLOSURE
OMN BEMALF OF GRANTOR AND ON BEMALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUARING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TD THE DATE OF THIS Assignment.

Waivers and Consants. Lendsr shal nol be dsamed 10 hve waived ary rights undir this Assipnment (or under the Relaled Documants) uniess
such walver i in wrillng and signed by Lender. No deisy or omission on the part of Lender in exercsang anry nght shall operaie a3 & wahr of

sush sight Or any other righl. A warver by any perty of & provigion of ths Assignment shed not consitute & wanver of or prejudice the party's right
olhwrwise 10 demand sirict compliance with hat provision. or any other provision. No prior warer Dy Lender, nor any coursa of desling. belwesn
Lenger and Geanior, shall consiiule 8 waiver of any Of Lender's dghis or any of Granior's cbagaiions as o any futurs vansaclions. Whanever




UNOFFICIAL COPY

| S T2 L s N, I U B
SOOIy Trod i
BHIeg ¢ PDUA]

‘G4 QUMTRESK 38 01 W3S A1VHOINOD Sl GNY SUEDE440

@EZHOHLNY AMNG 11 AG TNOIS 3G 7L LNGTNDIISY SHL GIINV) SVH 'IA0GY (DOIAOUG SY JRLENYL SV 1M 'ATWNOSUSd
10N ONV LIGIWNODISSY SHL 20 SNOSINOWE ZHL TW OVIM SYH L SIOGWTMOIORY ANYANOD LML OGNV UL OD¥IMD
sopremnd) A

1 Amaey Buosad By SUORS O UOKE AQ 0 o i POPNAK] Ut ng Ly AAUsBERy By AQ PEIBED L8R I )0 BWNGIORS TN

4Q ‘MNMUPEEDUL PUT AON B 10 OWATI g

OOy PON g PRISKRIOS 88 AJRUCT6 LONSONS iy

20 mou word L8Ag AT X8 DU 4] DOV Aeaxte DG ‘Ao §

Am waoped o 10 WeNUBNEY SRE J0UN SIUPIAIPLE A0 AP JO VORI SNOOR AT TN IVBARY A% 10 SON S ARd Of AgRUotad i) K Led
S U0 Aaaey AUs BUZSes S8 PENEIUCD §Q TS MON S U 20 ety sep 1t Burso Jng peeB Dus poGIIEPUN AEEXiXD 9 | PUR {IIRURASH
) WIS O ARKRETS DUD JOMOG Iy 99990000 TR SALRM AQRIBE ZAURIS, DUT) SSNIL GONS B8 ) U POTIBA PUY OGN PEUBUOD Ao syl
PV 20000 g 10 SRDARI I5R U SAOGR PEDNOXI BB SMTLL TR I11q AJBUORXIG 10U JORAUE) AQ PEORS 8 UeUAIDNSY S ALIREVIT SHOLNVYD

PAINDE; B FPRU00 YNS B SN
O ISOU03 BuriaIoS SERICO 10V JByS KUV AU Uf PV AQ IMSTUOS yons 10 Buguiul sy wenalinsy g » penbe: &




UNOFFICIAL COPY,

= fretves M

madywrsam &M,

LOT 16 IN BLOCK 11 IN DUNCAN'S ADDITION TO CHICAGO A SUBDIVISION OF THE EAST 1i/2
OF THR BORTHRAST 1/4 OF SRCTION 17, TOWNSHIP 39 NORTH, RANGE 14, BAST OF THE
THIRD PRINCIPAL MRRIDIAR, IN CCOK COURTY, ILLIRNOIS;

PARCEL 1-B:

LOTP ), 2 AMD THE NORTH 1/2 OF LOT 3 (BXCSPT THE EAST 95.85 FEST THEREOF) LOT 15
AD TH. BORTE 1/2 OF LOT 14 AND A PORTION OF LOT 13 AND THE SOUTH 1/2 OF LOT 14

DESCRINAD A3 FOLLOWS: :

BEGINNING AL '\ POINT IN THE RAST LINE OF SAID LOT 13, WHICH IS 40.0 PEET NORTH OF
THR SOUTHRAST C'A"MER OF LOT 13; THENCR WEST AND PARALLEL TO THE SCUTH LINE OF LOT
11, 20.0 PRET; TAZaCE SOUTHWESTERLY ON A STRAIGHT LINE TO A POINT WHICH IS 7.0
FE2T WRGT OF THZ R25T LINE OF SAID LCT 13 AND 10.0 PRET NORTH OF THE SOUTH LINR
13; THEECT WEST PARALLEL TO THR SOUTH LINE OF SAID LOT 13, A DISTANCE
19 FERT 1 7/3 INCHES TO A POINT WKICH IS 46 FERT 1 7/8 INCHES WEST OF THE RAST
13; THENCR NIP7i AND PARALLEL TO THE RAST LINE OF 1OT 13 AMD 1O 14
PRE NORTH L1 GV THR SOUTH 1/2 OF LOT 14; THENCE KAST AND PARALIXL
TO THR SOUTE LINR OF LOT 13 7U 0 NORTHEAST CORMR OF THE SOUTH 1/2 OF 1OT 14:A
DISTARCE OF-46 FRNT i 7/¢ INCHLS; TURNCE SOUTH ALONG THE RAST LINE OF LOYS 13 AND
14 A DISTANCE OF 35 FE¥T 4 5/18 LYCHKS TO THR POINT OF BEGINNING OF ABOVR IN
SLOCK 11 IN DUNCAN'S ADDITION TO CMICI3O IN SECTION 17, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE TWIRD PRINCIPAL MERIDIAY,. IN COGK COUNTY, ILLINOIS;

PARCEL 2:

FASMRNT POR INGRESS RHD PGRESS FOR THR BRNMEFIY OF PARCEL i-B ONER, UPCH, AND
ACROSS THE SOUTH 1/2 OF LOT 3 (BXCEPT THE RAST 95.05 FPEET THERROF) IN BLOCK 11 IN
DUNCAN’S ADDITION TO CHNICAGO IN SRCTION 17, TOWNSHIP 37 MORTH, RANGR 14 RAST OF
THE THIRD PRINCIPAL MERIDIAN, AS CREATED BY EASEMENT AJRFRGINT MADE BY AND
BETVEEN AMERICAN MATIONAL BANK 7 CHICAGO, A RATIONAL BAMTING ASSOCIATION, AS
TROSTRE UNDER TRUST AGREEMENT DATRD JANUARY 1, 1577 XWOMN A TIIUST NGMBER 39982
ANT: PRTROS H. KOGIONKS RECORDED DECEMBBR 20, 1976 AS DOCUMENI 24772832, ALL IN

CCOK COUNTY, ILLIMOIS.




