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AGREEMENT. m Gf the 10th = ., o  fpril , . 1992

Ant."cny o. Harrls, Jesse Martm IIT and Rz.chavﬂ 2 i Seller. and

between

Peter Akines a.nd Exic L. Akines
) .. .. Purchaser:

wT F‘-ES&ETH that it Purchaser shail first make the pavments and pcrform Purchaser's (_o'.cn:m!s hercunder,
Seller hiereby covenants and agrecs to convey to Purchascer in fee simple by Seller’™s . o secordabie
_warramy deed, with waiver of dower and komestead, sobject 1o the matiers hercinafter specificd. the premises sit-
uated in the County of____Coolk _  and Stare of ___T123in0is described as follows:

smm

’\'\ﬁr‘f-,_r}cq

-~ -
-

SEB

|1a],_:' 2
ard Seller furtber agie:s to furnish to Purchaser on or before A .19 92 . at S¢ller’s expense,
the !a‘lonmg evidense of title to the premices: (a) Oswners title insurance pollu in the amount of the price, issued by
Chicago Title ILismrance Car h ) e el Jitke —diond et R rtra e i Fites o
kam.-nm () wecschaniableabsirach S -sitlet. showing merchantable ritle in Scller on the date hereof,
subject only 1o the maitess qpecificd below in paragraph | And Purchaser hereby cosenanis and agrzes to pay (o
Scller, at sach piase as Scller sy from time to time designaie in writing, and untii such designation at the office of

Rosenfield, Kaplan & Ha’gerin, 180 North LaSalle, Suite 1902, Chicago, I 60601

%ﬁmui S

the price of $38 O?Q.,OO - . el . . - I gv—‘
Dollars in thc manner !olfomng, :o-u-u see No. 21 on Rider attached hereto . )

73 dg 59|

Possession of the premises shall be delivered to Purgiaser on . Aprll 10 _{9,93 -

. provided that Purchaser is not then in default under

this agreement.

&

Rents. waler faxes, insumnoe premsums and other sinhiar et a‘e 1o be adjustied pro rata as of the date provided
herein for delivery of possession of the premises. General tuxes for the goar 1974 arc o be prorated from Janvary 1
to such dale for delivery of possession, and i the amoon: of such taxel iz not then ascertamable. the prorating shall
be donec on the basis of the amount of the most recent a-cortainable (axes.

it is further expressly undersiood and agreed between the parties hercloithat:

1. The convevance 1o be made by Scller shall be expressly subject o the following:

{a) General taxes for the year 1920%* __ _snd subsequent years and, all taxes, special assessmenis and
special taves levied after the date herec?,

(br Al instalimzats of <pecial assessments horctofore tevied falling duz Glensdate hercof:

(o) The rdghts of all persons claiming by, through or under Purchaser;

(dy Easements of record and party-walls and party-wall agreements, if apy,

(<) Buwlding, building line and use or occupancy restrictions, conditions and coverants of recerd. and buid-
ing and zomng laws and ordmances,

tf; Roads, highways, strects and adleys, i uny. *2nd Installrment

90K927

2. Purchoacer shall pay before accrual of anv pemalty any and all taxes and inatzilmenis of ¢pocial assessments
pertaining 1o the premiscs that become pavable en or :fter the date for Ezlivery of possession to Purcdharer. and Pur-
chaser shall deliver to Schier duplicote receipts showins timely payment thercof.

3. Purchaser shall keep the buildings and improscments on the premisss in gond repair and shall neither sutfer
et commit aay waste on ar to the premises. and if Putchaser fails 1o make any such repars or suficrs of commuls
waste Seller may elect to make such repairs or climinate such waste and tac cost thereef shall become an addition to
ihe purchase price immedr.icly due and payable to Sciicr. with interest at eight per cent ™r annum until paid.

4 Purchaser shall net suffer or permit apy mocrsnids Len or ether lien to attach o0 or be against the promises,
whach <hall or may be superior to the rights of &}Icr

. Ever. contrect for sersirs and improvements on e premises, o any part thereef, shall contain an eapross,
full ard compisic waiver and refeare of any and all her or claim or right of ken apainst the premises and ne contradt
or acreement. oral or wnuen, shall be made by Purchaccr for repatrs or improvements upen the promises. unlecs it shall
contam ~uch gxpress warver or rcloase of fven upon the part of the pany contracung. and a siganed copy of eyvery <uch
coniraet and of the plans and speaifications for (uch roraire and improvements shall be promptly delivered tha and may
Do retained by Seller.

o Purchaser «hzll not transfer or assgn e croemient or anv interest therein. without the provicus wniten
consent of Selier, wmd any such acsignment or trans<fcr. wethowt such provicus wrnitten consent. shall pe! ve<t n the
transferve ©f assignee any nght. ttle or interest hereirs or hereunder or in the premises. but shzii render this contrac!
nu i and voud, at the siecuon of Sciier; apd Purchaser wili not icase the prenuscs, or any pan thercof, for any purpose.
witoout Scllcr’s written concemi.

7. Mo nghtl mic or interest, legal er cquitable. i the premises. or any pant thereof. shall vest 1 Purchaser unul
the delivery of the decd aforesaid by Seller, or unti the full payment of the purchase pnce at the tmes and in the
manaet hercin provided.

*5trike out all but one of the clauses {a}, (b} and (o).
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8. No extensian. chingg. of IHQ f aly kind phatsoever shall be
made or ciaimed by Purchas?P, ohd e Totide of any extonsidd. cRange. motficAlion’or alendmen!. made or claimed
by Purchaser, shall have any force or effect whatsoever unless it shail be eadorsed in wriling on this agreement and be
signed by the parties hereto

Y. Purchaser shatl Keep ull tuiiidings at any ume on the premises msured i Seller’s name at Purchaser™s expence
against loss by fire, lighining, windstorn: and cxtended coverage ruk; in companics to be approved by Sellerinan amount
at feast eyjual to the sum remaining unpaid hercunder, which insurance, together wath i additional or substituied insur-
crowe, shall require all payments for loss to be applicd on the purchase price, and Purchascer shall deliver the policies
therelnr W S<ller.

10 M Purchaser fuils 1o pay laxes, asscssments,
guted o pay hercunder. Seller may elect 1o pay such ems snd any amount so paid shall become an add:tion to the
purch: se price immedialely due and payable to Scller. with inlerest at cight per cent per annum until paid.

11, in case of the failure of Purchiser to moke any of the pavmenis. or any purt thereof, or perform any of
Purchiwer’s covenants hercunder, this agreement shall, at the option ~f Scller, be forfeited and determined. and Purchaser
shall ‘urfeit all payments made on this azreement. and such payments shall ke retaned by Scller in full satisfaction
and a, \aqun.a::d damazes by Scller sustained, arad in such event Sciler shall have the right {u re-cnfer and take posscs-
sion ¢f the premises aforcsaid.

2 in the vvent this agreement shali be declared null 224 veid by Seller on account of any default. breach or
viutut on by Purchaser in anv of the provisions hereof. this .oreement <hall be aull aad void and be so conclusively
determiined by the filing by ScHer of a written declaration of forfeiture hereof in the Recorder’s office of said County.

23, In the event of the termination of this agreement by Jupse of time, forfeiture or otherwise, all improvements,
whethor linished or unfinished. which may be put upon the promises by Purchaser <hall belong to and be the property

of Sclier without lizfhility or obligation on Seller’s part to account to Purchaser ther:for or for any part thereof.

i, Purchoser caall pay e Scller alf costs and expenses, including attorney’s fees, incurred by Sclicr in any action
or procceding to whisli Seller may be made a panty bv reasen of being a party to this agreement., and Purchaser will
pay to Scller all cosis it expuenses, including Jl!ﬂf’lg\- s fees, ncurrid By Sellér in enfercin ng any of the cavenants and
provisions of this agrecmin? and incurred in any action brought by Scticr against Pur;h.ascr on xccount of the provisions
hereof. and all such costs ey penses and attormey’s fees may be included in and form a part of any judgmcent entered in
any procecding brought by Soiter azainst Purchaser on or under this agreement.

15. The remedy of foriciviic herein given 1o Sclicr shall not be eaclusive of any other remedy, but Seller <hall. in
case of default or breach, or for iy orhcr reason herein contained. have every other remedy given by this agreement or
by law or equity, and shail have the =gzht to maintain and 3 msc;u:c any and every such remedy, com;n.pornn-'oush or
otherwise, with the excrrise of tic ng‘u of {orfeiture. or .mv wther right herein given

16, Purchaser hercby irrevecubly copatitutes any attornes of any court of record, in Purchaser's name. on default
by Purchuser of any of the covenants aud dgreements herein, to enter Purchaser™ appesrance in any count of record,
warve process and service thereof and trial by jucy. and confess judgment against Purchaser in fuvor of Seller. or Sclicr’s
assigns, for such sum as may be due.
waive ol errors and right of appeal frem suctjvdament or jud:meni. Purchaser fiereby expressly waiving all right to
any notce or demanid cnder any statule in this Stare with referenee to such suit or zetien. M there be more than one
persan ahove designated as “Purchaser” the power ind avthority in this paragreph given is given by such persons jointly
amd severably,

17, 1 there be mone than one per<een designaied Derein a- Seller™ or as “Purchaser”, such word or words wher-
ever usad heremn and the verbs and pronouns associated thirewith, although expressed in the sin gulazr, shall be read and
construcd as plural.

18 All notices and demards hercunder shall be in wiiti

mad w Sciler at— .- e a0

HIswIance premiums or any other tem which Purchaser is obli-

:ogclh r Aith the costs ©f sech suit, incleding reasonadble atterney’s fees, z2nd to

The maihing of 4 notice or demand by regisicred

e e e e e 2 OF i

Purchaser ar . - .o . 901 10 the last
Anown addross of sither pan\ shall be sufficient service thereof -\m noliie or demand mailed as prm.;d‘.d hesein shail
be decmed to have been pnen of made on the date of mailing

19 The ume ol payment shalt be of the essence of this contract. und the’covenants and agrecments heremn
contained shall extend to and be obligatory upon the heirs, executors, adminnntatars and assigns of the tespective

partics
20.  Scllzr warrants 1o Purchaser that oo notice from any city, village or otliwr/governmentd authenty of a

dwelling code vivlation which existed in the dwelling structure before the exccution ¢ this contract has bein received
by the Sclier, his principal or his agent within 10 years of the date of cxccution of this Contract.

N WHTNESS WHEREQF, the panics tothls agreement have bereunto set their hands apd srals in duplicate, the

day and seuar first above written.
Scaled Nicred an the presence of gl_ﬂkr‘tm,\.\l_\% b D ASEAL)
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Received on within Agreemen

GEORGE E. COLE™

LEGAL FORMS
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LJT 6 IM MARTIN J. HEALY'S SECOND ACCITION TO BRAINERD BEING A SUBDIVISION OF

LOTS € TO 43 IN BLOCY & IN COLE'S SUBDIVISION OF THSE NORTH 90.37 ACRES OF THAT
PART WEST OF THE CHICAGO, ROCK ISLAND AND PACIFIC RAILROAD OF THE NORTHEAST 1/4
OF SECTICHN 5, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

iR COOK COUNTY., ILLIMOIS

PIN: 25-05-217-023

ADDRESS:85238 S. MAY, CHICAGO




.~ UNOFFICIAL COPY

3!

RIDER ATTACHED TO AND MADE A PART OF A CERTAIN
INSTALIMENT AGREEMENT FOR WARRANTY DEED DATED APRIL 10, 1992
BY AND BETWEEN MESSRS. ANTHONY D. HARRIS, JESSE MARTIN III
AVD RICHARD K. MARTIN ("™SELIERS") AND PETER AKINES AND
ERIC L. AKINES ("PURCHASERS")

21. Purchaser agrees to pay to Seller said $38,000 purchase
price in the following manner, to-wit:

{a} Seven Thousand and NO/1C0 ($7,000.00} Dollars upon the
execution herecf, receipt of which is hereby
acxnowledged;

(b) Five “housand Three Hundred ($5,300.00) Dollars payable
on or refore April 10, 1992 [the "closing"); and

(c) Twenty Fivre Thousand Seven Hundred ($25,700.00) Dollars
in 50 consec:tive, egual monthly payments of $335.,02
each (includi:zg principal and interest, calculated at
7% per annum hrazed upon the repayment of $25,700
amortized over R vears, 6 months) commencing June 1,
1992, and on the' first day of each month thereafter
until August 31, 1996, at which time the balance of the
purchase price, and such _interest as shall be then due
and owing on the unpaid principal balance, shall be
paid in a lump sum as ore) balloon payment, less the
following:

(i) $:.,500 representing the (inastallation of a new
forced hot air up-flow furnace;-and

-
r

(ii) $1,285.49 representing the reslacement of an

overflow pipe on water heater in basemsnt, replacement ?E
of laundry tub and repairs of water clcset, laboratory F
hot water and bath tub. c

o
The monthly installments shall be applied first to G
interest on the halance of the purchase price renairing 9:

oy ¢

from time to time unpaid at the rate of 7% per anrum as
aforesaid, and then on account of said purchase price.

22. Purchaser shall be liable and responsible for the
payment of ali general real estate taxes and special
assessments, subsequent to the date of closing. ToO
supplement Purchaser's obligation to provide for the
payment of taxes and special assessments as specified
above, Purchaser agrees to pay monthly to Seller, in

| addition to the monthly payment of principal and

interest, a sum estimated by Seller to be equivalent to
1/12¢h of said annual tax and special assessnent,
provided, however, that such general real estate taxes

1




24.
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shall be physically paid semi-annually by the Seller or

his agent to the Conok County Collector. All such
payments are hereby pledged as additional security for
the payment of the purchase price. Seller is

aunihorized to advance any sums so deposited to pay said
items, as the same become payable, as charged or pilled
without further inquiry. In the event of any
deficiency for the payment of said items of such sums,
Purchaser promises to pay the difference upon demand.
Any excess depousited by Purchaser over actual tax
liability and special assessments shall be applied
against principal as payment on purchase price in the
yaur in which such deposits are determined to exceed
such- actual liabilitv. Seller throujn his agent shall
furrizh evidence of payment of generai real estate
taxes. <2 Purchaser's agent semi-annually.

If Purcheser shall fail to: pay any or all such taxes
¢cr special assessments or any part thereof whenever
same become due-and payzble; make deposits therefor as
aforesaid: or ‘kesp said premises in good conditicn and
repair, Seller nay advance any sums necessary for such
purposes. The amcurt of any and all such advances made
by Seller shall be, ‘2t the option of Seller, either
added to the unpaid talance of the purchase price or
declared immediately due 'and payable and in either
event, shall bear intercsi, at the same rate as the
purchase price. 1In conjunciion with the recording of
the Seller's Deed after the suatisfaction of all of the
terms and conditions hereof, (ke Seller shall pay the
County and Cttate real estate transfer tax associated
therewith, while the Purchaser shali pay the City of
Chizago real estate transfer tax.

In the event of default, the interest .icr each month
shall be added to the unpaid balance on the first day
of each month at the rate of 1/12th of tha annual
interest rate and shall be calculated upon *%thf _unpaid
balance as of the last day of the pceceding montis If
Purchaser shall fail to make the payments provicdedq, for
by this contract, at the times and in the manner hecein
provided, then at the option of Seller, all such
delinquent sums shall either be deemed due and payable
at once or shall be added to the unpaid balance of the
purchase price and shall bear interest at the same rate
as the purchase price.

Purchaser agrees, as to the property, that he shali:
commit or suffer no waste; maintain it in good
condition and repair; suffer or permit no unlawful use
of nor any nuisance to exist upon it; not weaken,
diminish or Aimpair its value by any abandonment or

2

’(;{3‘ifa?ifi‘;

q
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other act or cmission to act.

26. There is no prepayment penalty with respect to the
transaction contemplated by this Installment Agreement
for Warranty Deed.

27.

To the extent that any provisions, terms or conditions
in this Rider conflict with the Cole Form text attached
heretc and made a part hereof, such provisions, terms
or conditicns set forth in this Rider shall control.

SELLER:
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