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-MORTGAGE
v"q PREFERRED LOAN

\) Ref. No: 28002050376
THIS MORTGAGE ("Mortgage®) is made this __ 1?1t dayof __Apri! 19_°2  between
K,f- Mortgagor, Leonard C. Pennada , and Michelle E. Pennada his wife ("Borrower”) and the Mortgagee, Citibunk,
\ Federal Suvings Bank, u corporation organized and existing under the laws of the United States, One South Diearborn Street,
Chicago, Ilinoels 60603 ("Lender®).
WILEHREAS, Borrower is indebted o Lender in the principal sum of ULS. § 7,000,00, which indebtedness s evidenced by
Barrower's note duted __Aprdf 11, 102 and extensions and renewals thereofl (aercin "Note®),
providing for monthly installments of principal and interest, with the balance of indebtedness, if not sooner paid, duc and
\.\ payable on April 17, 2002 H
TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of
\ all ather sums, with interest thereon, advanced in accordance herewith the protect the sceurity of this Morigage; and the
perfurmance ol the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grunt and
convey W Lender the following deseribed property located in the County of Couok, State ¢f Hlinois:

%,_ LOT 7 IN S. BARANOWSKI'S RESUBDIVISION OF LOT 30 IN FREDERICK H,

BARTLETI’Z SUBDIVISION OF THE SOUTH TWO THIRDS OF THE NORTH HALF OF
m THE SOUT 1WTAST QUARTER OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST _—
@\ OF THE THIXD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. o —
\

P.LN. No. 13.21-455:054-0000

which has the address ol 4254 West Newport, Chicago, 1L 60641 (herein "Property Address®);

m TOGETHER with all the kuprovements now or hereafter ¢rected on the property, and all easements, rights,

appuricnances and rents all of which skatl be deemed o be and remain a part of the property covered by this mortgage; and all

of the loregoing, together with said property (or the feasehold estate if this Mortgage is on o leaschoid) are hereinafter referred
Lo us the "Property.”

Borrower covenants that Borroweyisawlully seized of the cstate hereby conveyed and has the right 1o mortgage, grant

and convey the Property, and that the Propertisunencumbered, except for eneumbrances of record. Borrower covenants that

Borrower warrants and will defend generally (he tile 10 the Property against ail cluims and demands, subject te encumbrances

ol record.

Uniform Covensnts, Borrower and Lender covenanpand sgree as follows:

1. Puymeat of Principat wnd Interest. Borrowes shall promptly pay whea due the principal and inierest indebledness
evidenced by the Note and late charges as provided in the Note

2, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Noie
and paragraph 1 hereof shall be upplicd by Lender first to intesestnayable on the Note, and then 1o the principal of the Note,

3. Prior Mortgages and Deeds of Trust; Charges; Liens: Borrower shall perform all of Borrower's obliga~ions under any
mortgage, deed of trust or other seeurity agreement with a lienwhich has priority over this Morigage, including Borrower's
covenants 1o make payments when duce. Borrower shull pay or causz o be paid all taxes, assessments and other charges, fines
and impositions attributable 1o the Property which may attain a prioriy over this Mortgage, and teaschold paym.ents or ground
rents, il any.

4. Huzard Insurance. Borrower shall keep the improvements nes existing or hereafler crected an the Property insured
against loss by fire, hazards included within the term "extended coverage®, andisuch other huzards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower sulficet to apporoval by Lender, provided, that
such approval shall not be unreasonably withheld. All insuranve policies and renewalethercot shall be ina forn aceeptable to
Lender and shall include a standard mortgage clause in favor of and in a form aceepabledodender, Lender shall have the right
tr hold the policies and renewals thereof, subject to the lerms of any morigage, deed ol tpustor other seeurity agreement with o
licn which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and endsr, Lender may make proofof
loss il ot made prompily by Borrower.

([ the Property is abandoned by Burrower, or if Barrower fuils to respond 1o Lender within 24 duve from the date notice is
mailed by Lender 10 Borrower that the insurance carricr offers 10 settie a claim for insurance beneuts, Lender is authorized to
collect und apply the insurance proceeds at Lender's option either ta restoration o repair of the/goperty or to the sums
sceured by this Mortgage.

5. Preservation and Maintenance of Property; Lenscholds; Condominiums; Plunned Unit Developmerncs. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property und shall
comply with the provisions of uny lease i this Mortgage is on a feasehold, 1f this Mongage is on a unit in a condominium Or g
planned unit development, Burrower shall perform ali of Borrower's obligations under the declaration or covenanls creating or
governing the condominium ar planned unit developmeat, the by-liws and repulations of the condominium or planned unlt
development, und constituent documents.

6. Protection of Lender’s Security, 1§ Borrower fails w perform the covenants and agreements contained in this Morigage,
or it any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice t Borrower, may make such appearances, disburse such sums, including reasonable attarneys' fees, and
take such action as is necessary to protect Lender's interest. [ Lender required morigage insuriance as a condition of making
the loun secured by this Morigage, Borrower shall pay the premiums required (o mainiain such insurance in e’Tect until such
time as the reguirement for such insurance lerminales in accordance with Borrower's and Lendet’s written agreement or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thercon, at the Nute rate, shall become
additional indebtedness of Borrower secured by this Morigage, Unless Borrower and Lender agree 10 other terms of payment,
such amaunlts shull be payable wpon notice from Leader to Borrower requesting payment thereofl. Nathing centained in this
paragraph 6 shall require Lender to incur any expense or Llake any action hercunder.

7. Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specilying reasonuble cause therefore related 10 Lender's

interest in the Property.
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8. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnuation or other taking of the Property, or pan thereof, or for conveyance in licu of condemnpation, are hereby assigned
and shall be paid (o Lender, subject o the terms of any mortgage, deed ol trust or other sceurity agreement with a lien which
has priority over this Mortguge.

9. Horrower Not Released; Forbearunce By Lender Not o Walver, Exteasion of the time for payment or modilication of
amortjzation of the sums secured by this Mortgage granted by Lender to any suceessor in interest of Barrower shall not operate
1o release, inoany manner, the fiability of the original Borrower and Borrower's successors ininterest, Lender shall not he
required (o cortmence provecdings against such sucreessor ar refuse o extend time for payment or otherwise modify
amortization of the sums securcd by this Mortgape by reason of any demand made by the original Borrower and Borrower's
successors ininterest. Any forebearance by Lender in exercising any right or remedy uereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise ofany such right or remedy.

19. Successors and Assipns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
comtained shall bind, und the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 15 hereof. Aldlcovenants and agreements of Berrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only 10 muortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on
the Note or under this Moertgage, and [c) agrees thay Lender and any other Borcower hereunder may agree to extend, modify,
torbear, or make any vither accommodations with regard to the werms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modilying this Mortgape as 10 that Borrower's interest in the Property,

11. Nutice. Except for any notice required under applicable luw 10 be given in another manner, (a) any notics (o Borrower
provided for in this vlortgage shall be given by delivering it or by maiting such notice by certificd mail addressed v Borrower at
the Property Adddiessar at such other address as Borrower may designate by aotice o Leader as provided herein, and (b) any
notice w Lender shalebe given by certified mail 1o Lender's address stated herein or to such other address as Lender may
designate by notice toB3orraower 48 provided herein, Any notice provided for in this Morigage shall be deemed o have been
given to Borrower or Lesagcwhen given in the manner designated herein.

12, Governlng Luaw, Secesubility. The state and local luws applicable 1o this Mortgage shall be the laws of the jurisdiction
in which the Property is lochted, The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. in
the event that any provision or Zianse of this Mortgage or the Note conicts with applicable law, such conflict shall not affeet
other provisions of this Mortgage o the Note which can be given effect without the conflicting provision, and to this end the
provisions ol this Mortgage and th2-Note are declared (0 be severable. As used herein, "costs™, “expenses” and "atiorneys’ fees”
inciude wlf sums (o the extent oot profiibicd by applicable law or limited herein,

13. Borrower’s Copy. Borrower 2%a!c be furnished a conformed copy of the Nole and of this Mortgage 41 the time of
exceution of after recordation hercol.

14, Rehabilitution Lonn Agreement, Borrowver shall Tulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other foan agreement sehich Borrower enters into with Lender, Lender, at Lender’s option, may
require Burrower to execute and deliver 1o Lender in a form acceptable 1o Lender, an assignment off any rights, claims or
defenses which Borrower may have against parties whosupply lubor, materials or services in connection with improvemenis
made o the Propernty.

15. Trunsfer of the Property or u HBeneficlul Inter:st in Borrower. 11 all or any part of the Property or an interest in it s
sold ar transferred (or B a benelicial interest in Borrower i soud or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, reauire immediate psyment in full of all sums securced by this
Mornigage. However, this option shall not be exercised by Leador if exercise is prohibited by federal jaws as ol the date of this
Mortgage.

[f Lender exercises this option, Lender shall give Borrowesoctice of acceleration, The notice shall provide a peried of
not less than thirty (30) days from che date the notice is delivered ov omai'ed within which Borrower must pay )l sums secured
by this Mortgage. If Borrower [uils 10 pay these sums prior Lo the expiration of this period, Lender may invoke any remedics
permitted by this Mortgage without further potice or demand on Borrowes:

NON-UNIFORM COVENANTS. Borrower and Lender further covenan: anc sgree as follows:

16. Acceleration; Remedies, Except as provided in paragraph 15 hereof) voon Borrower's breach of auy covenant or
agrecment of Burrower in this Maortgage, including the covenants 1o pay when duzany sums seeured by this Mortgage, Lender
prior wo accelerstion shall give notice to Borrower as provided in paragraph o hercof spceifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not tess than 10 days from the date the notize-is mailed (0 Borrower, by which such
breach must be cured; and (4) that fuilure to cure such breach on or before the dale specified in the notice may result in
acceluration ol the sums secured by this Mortgage, foreclosure by judicial proceeding,laid sale of the Property. The notice
shall further inform Borrower of the right to reinstite after acceleration and the right w asseriin the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower W acceleration and forectosure’ If tac breach is not cured on or
betore the date speciliced in the notice, Lender, at Lender's option, may declare all of the sums scoreed by this Mortgage 1o be
inmediately due and payable without further demand and may fToreclose this Mortgage by judicial procecdings, Lender shall be
entitled 1o collect in such procecding all expenses of foreclosurce, inctuding, but not Llimited to, reasapanie attorneys' fees and
vosts ui documentary evidence, abstracts and vtle reports,

17. Borrower's Right to Reinstute. Notwithstanding Lender’s acecleration of the sums secured by ahis Mortgage due 1o
Borrower's breach, Borrower shall huve the right to have any proceedings begun by Lender to enforee this Morigage
discontinued at any ume prior (o enfry ol a judgment eaturciag this Mortgage il (@) Borrower pays Lender 1l) sums which
would be then due under this Mortgage und the Note had no aceeleration oceurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mongage; (¢} Borrower pays all reasonable expenses incurred by
Lender in enfurcing the covenants and agreements of Borrower cuntained in this Mortgage, and in enforcing Lender's remedics
as provided in paragraph 16 hereof, including, but not limited Lo, reasonable aitorneys' fees; and (J) Busrower tabes such action
as Lender may reasonably require o assure that the lien of this Mortgage, Lender’s inlerest in the #roperty and Borrower's
ubligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower,
ihis Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had octurred.

18. Assignment of Rents; Appointment of Receiver. As additional sccurity hercundcer, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior 1o aceeleration upder paragraph 16 bereof or abandopment of the
Property, have the right to collect and retiain such gents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to bave a
receiver appointed by @ court 1o enter upon, take possession of and manage the Propeity and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not Bimited o, receiver’s fees, premiums on receiver’s bonds
und reasonable attorneys’ fees, and then o the sums secured by this Mortgage, The receiver shall be Tiable to account only for
those rents actually received.

19, Releuse. Upon payment of all sums secured by this Morigage, Leader shall release this Morigage without charge o
Borrower. Borrawer shall pay all costs of recordation, if any.
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20, Wulver of Homestead, Borrowes hereby wisives nomestead exemplion in the Property.

REQUEST FOR NOTICE OR DEFAULT
--------------------------------------- AND FORECLOSURE UNDER SUPERIOR B LLCTTTTTPRPIORTTTEPISSETR PR
MORTGAGES OR DEEDS OF TRUST

Barrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with # lien which has
priority over this Mortgage (o give Notice to Lender, at Lender’s address set [orth on page one of this Morigags, of any default
under the superior encumbranee and of any sale or other foreclosure action.

IN WITNESS WIIERIZOF, Borrower has exceuted this Morigage.

@" 1 ricmpetd éﬁ_«m‘ da.,e»nfa

Horowee Leonard C. Pennada o

eile E. lr’ren-n“aéak
at Llinois
County of ng&é(‘k* . } 53
Y

I, the undersigned aNotary Public in and for said County, in the State aforesaid, DO HEREBY CERTITFY that
Leonard C. Pennada pavsonally known to me (o be the same person whose names are subscribed Lo the foregoing
instrument, appearcd befdre me this day in person, and acknowledged that they signed, scaled and delivered the snid
instrument as their free and volupiary act, for the uses and purposes therein set forth, including the release ard walver of the
right of homesiead.

Mortgagor Mich

i y R
& s e
¢
Given under my hand and officialscal, this a4 day o,[»_) / = 19 / pA-?:;%tgl:.LuNsDESéTROM
\. /z licoer & QA £ {HOTARY PUBLIC, STATL OF ILLINGIS
S T Notary Public LAY
Commission Expires: A% 75 )
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