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. ASSIGNMENT OF RENTS .
Bty ) - < C’?(kp
April Hh, Yl (?/,ﬂ#

SGeoree Caraplannides, married to Tine Caragiannides hepreinafter called the
"undersivoed”, (o order to turther secure the Linbilivies of the undersigned, do
hepehy  sell, assign and transter anto Hyde  Park Bank  and ‘Trus) Company
("Asgivoec™ )y ] Che tents, fsaues aond peotits now doe and which any hevteat Lo
becom: due apeder or by victue of any lease, whethoer weibten or verbnl, ol any
lett i of, ot of any avreenent for the uee or occoupaney of the Premises located
in Cook County, sState of Hllinols, described on Exhibit A {the "Premises™)
attacheds hereto, or any part thereot, which may have been herctofore or may bhe
herentaor mude or agreed to or which may be made or agreed to by Assignee under
the powetry. herein  granted, It is the intention of the parties to tbais
Agglenment b Ronts to establish an absolute transPer and assignment of all the
auid  leased cond  aveeencnts and oall onvoils thereof, Lo Assipnee, and  the
nndersigaed dowss Shereby ierevocably appoint Assignee as the undersigned's toue
and lawlu! attorndy’ in the undersigned’s name and stead {(with or without taking
possesgiol ol theTremises), to rent, lease opr let all or any portion of the
Premises to aiy paroys e parties, atb o osuch rental and gpon such  terms, in
Assivnee' s discretion ag Assdvnee may determine, and for Assionee to collect nll
ol gnid avails, rents, issues and prolits arlsinge Peom oop ncoradng ot oany Lime
hereatter, and all now due, (of that may hereafter become deoe under ecch and all
ol the lenses and asrecments, vedtten or verbal, or other tenancy exlsting or
which muay hercafter exist on the Premises, with the same rights and powers and
subject to the same immunities, oxeonepation of Hability and rivhis of recourse
und  Indemnity og Assignee would haswesupon taking possesaion of the Premises
pursuunt to the provisions heretinuaf'ter-adt Forth,

The andersivned represents nnd appecs Ahal o renis have been or will be
pald by oy person in possession of any poryions ol the Premises {'or more than
one instaliment In advance and that the paymen! ol _rents has not been or will
not he waived, released, reduced or discounted sr otherwise discharged or
compromised by the undersigned,  The undersigned widees any right ol set-of'l
aguinst any person  in possession  of  any  portion/s oty the Premises, ‘The
undersiened aprees that the undersigned will anot furthor sssign any ol the
rents, lssues or prolits of the Premises excopt wlth the prior wrlitten consent
o' Agsivnee,

Nothing herein contained shall bhe construed as constituling Assignee u
"mortwavee in possession” in the absence of the tuking of setual possession of
the Fremises by Agsignee pursuant to the provisions herelnafter contulned, In
the excrcise of the powers herein granted Assignee, no liabillty shall be
assertad or enforced apainegt Assisvnee, all such liabllity being cxpressly walved
and released vy the undersigned,

The undersigned turther agrees to assign and transfer to Agsignee sall
existing and tuture leases upon all or any part of the Premises and to execute
and deliver, lmeedistely upon the requeat of  Assignee, all such {further
assurances and assivnments us Asglgnee shall f'ron time ro time require,

Although it is the intention ot the pavties thut this Agsignment of Rents
shall be n present assignment, [t ig expressly understood and agreed, unything
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hervin contalned to the contrary notwithstanding, that Assignee shall not
exercise any ot the rights and powers confereed upon Asslgnee herein until and
uniess n default shall oceur in the pavment of the Liabilities or in Lhe
perterminee o observanee of any of Lhe representations, warrantics, promises,
Legims, conditionn or aereements of any  fnstrumenl now o onlooany time geegring
Lhe tiabilivies soed nothing herefn contndned shall be deemed Lo affoct or b e
nny rivhts which Assignee may have under any other fnstrument which secures or
fg delivered Io conneciton with the Liabitities,

In any case in which under the provisions ob the Mortgage made by the
nndersivned faver of Assivnee recorded lmmediuately prior to thiy Assfgament of
Rents, Assiegncee has a rlent to fnstitute tareclosure proceodimes, whethoer belore
or atftede the Lisbilities are declared to be {mmediately due or upan expiration
af noticesand vrace perlods, §F any, whether before oroafter institution of
lognl  procesdines to Poreclose the lien thereof, or before or nfter sale
thereunder, Jlmmedintely upon demand of  Assignee, the undersigned aprees Lo
surrender to dswienee mul Assipnes shall be envitled Lo take netund postessaion
of the Premives” of, any  part theeeol personally, or by Assipgnee's agenbin or
attorneys, and Assiedee In Asslenee's discretion may, with or wlthoul Force and
with ur without proceds ol taw, enter upon and bake and maintain possesston of
all oroany purt of the Fremisws, tozether with all the documents, books,
records, papers and accoufitsiol” the undersigned, ov Lhen owner of the P'remiscs
reluating thereto, and nay exClude the undersigned, the undersigned's agents or
servants,  wholly  theretrom “ead may  as  attornay-in-{uct or agent of  the
undersivned o In Assivnee's ownocame gnd under the powers herein granted, hold,
operate, manage and control the Irewmises and conduct the business, 1§ any,
thereol either personally or by Assienes's agents or attorneys, with rall power
to use such measures, lepal or equitatile . ns in Assignee's discretion or In the
digeretion of Assignee's successors o aevions may be deemed proper or necessnry
toe enforee the payment of security of the sediis, rents, issues and prof'its of
the Premises, ineluding actions Por the roecovesy ol roent, actions In forgeable
detainer and actions In distress of rent,  The wsaerslened geants Agaignoe ul
powsr and authority to cxercise each and every ol Zthe righte, prlvileges nnd
powers nervin vranted ot nany and oll times hepedtver, without notlce Lo the
undersivned, and with tull power to cancel or termirats any lease or sublease
for any cause o ob any ground which would entitle the uldersigned to cuncel the
same, to elect to disarfivs any lease or sublesse made subsequent to the
afaresaid Morteave or subordinuted to the lien thereof, The/undersigned hereby
geantys Assivnee the Full power and autiiority to insure and relwavee. the Premisey
For all oisky, iccidental to Assighec's possession, operatlonsedd menagoement
thereot and to receive all such avails, rents, lgsues wnd prolitsy,

Astsignes gshall not be obligated to pertform op discharge, nor does Assignee
heroby undertake to perlorm or discharge, any obligartion, duty or lablilty
whder any leases  or o rental  oagereerents pelsting to bhe Preamlses, aad o Lhe
undvesivned shall and does hereby agree to indemnd 'y and hoid Asulpnes harmlesy
of and {rom any and all Piabilivy, loss or damoge which Assignee may <t mipht
incur under any  such  leases or agreements or  under or by reason ol the
agsignment thereot and of and {rom apny und all claims and demands whatsoever
which may be asserted avainst Assignee by reason of any alleged obligations or
undertakings on Assignee's part to perform or discharge any of the terms,
covenants or agreements contained in said leases or agreements or In the defonse
of any cluims or demands arising prlor Lo Assignee taking possession of Lhe
Fremises, The undersigned heraby eprees to immediantely reimburse Assignee upon
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demand For any amount. due Assignee by reason of this paragraph, including costs,
expenses and logal Peed Incurred by Asslgnee,

Asglynee, 1n the exercioe of the vights and powers conferred upon Asplznee
by this Assignment of Hents, shall have full power to use snd apply the avails,
pents, issues wnd profits ol the Premises to the payment ol ar on account of the

Pollawing, in such ovder as Asslgonee uuay determine,

()l To  the payment  of  the  opereating  cxpenses  of phe
Premises, dncluding the cost of manavement and deasing thereot
(which shall include reasonable compensntion Lo Assigner and
Assignee's agent o agents, 1 manaeement be delegated Lo an
aptnt o avents, and Jt oshall also inclwde lease conmissions und
vther-compensation and cxpenses of' geeking and procuring tenunts
and entering into lesses) to esteblish reserves for claims or
damage I nny, ek premiumg on insurance  hereinabove

athord e

(L) To“the payment of taxes and special assessments now due
ur which may hepeaiter become due on Lhe Premises,

(o) To the paydents of all repairs, decoprating, renewnls,
replacements, aleeratlen, udditions or bebLermenty and
fmprovements of the Presboes, lneludbng the cost rrom Lime Lo
time of installing, repsweding refrigeration, yas or electric
appl tances therein, and of plucine the 'remises In such condition
as will, in the Jjudement of Asslynee, make U readily rentable;

(d)  To the payment of any laakilicies ({lerst to interest
and then to princlpall,

The undersiened does tuether specificaliy avthorize and instruct each
and every present and future lessce or tenant ol the whole or any part of
the Premises to pay all unpaid rentul avrced upeda) In any tenanccy to
Agaignes upon receipt of demand from Assignee Yo so pay the same,

“Iiabilities” means all obligations ol the undersignea, (o Assignee for
payment ot any and all ameunts due under the aforesald Mortgare, the Pledge
Agreement sccured by the aforeesaid Mortgpupe and ol any inuebestness, o
contractnnl  duty obf every kind and nature ol the undersigaeds oroany
guarantor op oblipor of the aforesanld Note to Ausignee, howsoever created,
arlalng or cvidenced, whether dlrect or indirect, wbsolute or cunt jrpent,
Jolnt or several, now or hereafter existing, due or e become duye  und
howsoever owned, held or acquired, whether through discount, overdraft,
purchase, direct loun or us collateral, or otherwise, Ligbilities also
includes w1l costs of collection, lewal expenses and attorneys' fees
incurred or paid by Assignee {n attempting the collection or enforcement of
the aforesaid Note, any guaranty of the atoresaid Note, or any oller
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indebtedness of the undersigned or any puarantor of the aforeanid liote Lo n}
, X
Assivnee or in the repossession, custody, sale, lenswe, assembly or other e

digposivion of any collateral tov the atoresaid Note, Liabilitles includes
all of the Indebtedness or contractual duties of partnerships to Assignee
created or arising while the undersigned or any guarantor of the aloresaid
Hote may have been or may be o member of those partneenhips,
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lt is understood wand wpreced that the provisiong set forth In Lhin
At lpnment derein whnl ] be decmed i w0 opee ol remedy g lven Lo honfpree
nel shinl b onnt be deomed exelualve of oy of the remedlos preanted I Lhe
above described Mortgapge, but o shall be deemed an additionnd pemedy and
ghull be cumilative wilh the remedies veanbed therefn,

Whenever the word "undersigned” is mentioned herein, it 1s hereby
understood that the same Includes and shall be binding upon successors and
assigns of the undersiened, and any party or partics holding title to the
Premisvs by, through or upder the underslgned, AL of the pights, powers,
privileres and inmunttles heeeln pranted and assiened to Asslgnce shall
also idure to Assignes's successors and assigns, loncluding all holders,
f'rom time to time, of the aforesald Note,

P i Oxpressly antoemtood that oo judgment which wny be o entered on
anty debt seruded or dntended to be gecured by the above deserfed Mortengoe
atind | operate 0 phrogate v tessen Lhe of Peet off Lhila fnsbeument, bubt Lhal
the same shall Sontinue 1o full Force and effect until Lhe payment and
discharee of any and~all of the Liabilities uand all bills incurred by
virtue ol the authordty contained herein have been fully paid out of the
rents, issucs and profite  of the Premises, or by the undersigned, or until
such time as this instrument-may be voluntarily released by Assignee, This
itnstrument shall also romailsdn full force and effect during the pendency
ol any loreclosure proceedingss both before and ulter sale, until the
issuance ot o deed pursuant to a'tureclosure decree, unless Lhe Liabilities
are l'ully satisfied before the cxpiration of any applicuble period of
redemption,

This Assiegnment ol Bents has beenTmado, execnted and dellvered to
Asslvnee in cook County, [llinots and shal e construed o accordance with
the lTnws of the State ol [ieols,  Wherever pomsible, ench provicton ol
thig Asslenment of RBents shall be Interpretea o such manner o Lo be
ef'fective und valld under applicuble law, [I"“dny provisicns of this
Assignment ol Rents are prohibited by or determined »¢ be invalid under
applicable law, such provisions shull bhe ineffective to the extent of such
prohibitions or invalidity, without invalidating the vemainder of such
provisions or the vemalning provisions ot this Asgipgnment of/Repts,

[H WITNESS WHEREOQER, the undersigned has caused this Asoignment of
Hents to be sivned on the day and yeur set forth above,

This Instrument Prepared Hy:
C, Anderson

Hyde Park Bank & Trust Company
1527 E. 9%pd Street

Chicago, Illinois 6OGO1S

(312) /52-4600
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STATE OF TLLTNOLY

COUNTY OF COUK

I .__thLquLN_JW"LMJi_Lﬂ"ﬁf;__"__v n lhotary tublie 4n and for tho
County mmd State aforesald, do hereby ceprtify that George Cavayiannides,
married to Ting taraglhwmides personally known to me to be the qame person
whose names 18 subseribed Lo the foresoing instrament, appeared belore me
this duay In person and acknowledeed to me that blg; slened and delivered
sald Insteument as _ﬁhéL own Pree and voluntary act, for Lhe uses and
purposes therein det lorth,

) 1
GIVEN uder wy hand and Norarlal Seal th:[if{dny of /112{(1 )
/

1994

=~

NOTARY PUBELC

My Commission bxpires:

Recording Lata (return tog:

Hyde Park Bank and Trust Company
1525 Lk, Hird Street
Chteavn, Lllinoiy 60615
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RALIBIT A
LOT B LN

WEST b7 0F THE NORTHWEST 1/4 OF
SECTION RANCE 13 BAST OF THE THIRD PRINCIPAL
MERIDTAN, LYINSG NORTHEAST OF THE SANITARY DISTRICT RIGHT OF WAY (EXCEPTING
THE RIGHT F WAY OF THE NORTHWESTERN  BLEVATED BATLROAD)
TLEINOTS,

BiLOCk 2%

[N BAVENSWOOD GARDENS, A SUBDIVISTOR OF THAT PART OF THI
NURTHEAST L4 OF THE EAST 172 OF THE
i, CTOWNsSHIP 40 NORTH,

IN COUK COUNTY,

Commonly wnown as: 2109 W, Lawrence, Chicago, [1lincis
PIN:

1 §=174-207%-002-0001)
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