(Mdress) LESLE, 11, 60532

MORTGAGE 65936

e VI

THIS MORTGAGE is made this . 1211 Cdayof CABRLL oo Lo .
19. .92, between the Mortgagor, . JOSEPH M, .CACLOPLO AND . KATHLEEN .A.  CACIOPPO, .HI

L JQLNT U TENANLGE | {hercin "Borrower™), and the Mortgagee,
GOMMERCLAL, CREDLT. LOANS,,. .LNC
existing under the laws of DELAWARE. . ........
whose addressis. .. ... ... 901 WARBENVILILE RD
LiSLE,. 1L. 60522

WHEREAS. Borrower iy indebted to Lender in the principal sum ul‘rU.S. 5 15450.58
which indebtedneas is evidenced by Borrower's note dated | APRLL 15,1992
thereof therein “Nawel™), providing for monthly ins!a_llmc7nls of principal and interest. with the balance of indebtedness,

1t AN
if not suaner paid, dueaad payable o PRIL 20, 20U :

To SECURE 10 Lensier the repayment of the indebtedness evidenced by e Note. with interest thereon: the payment
of all other sums. with inte/es! thereon, advanced in accordanee herewith to protect the seeurity of this Morgage: and
the performance of the covenadts and agreements ol Borrawer herein contained, Borrower does hereby mortgage. grant
and convey to Lender the following desceribed praperty located in the County of - BEER. e . State of
IHlinois:

LOT 22 1D _NDOCR 8 IN WALTER G. MCINTOSH'S OAK PARK
AVENUE ADDITIOM, BEING A SUBDIVISION OF THE NORTH 3/4
(EXCEPT THE SOUTH 20 ACRES) OF THE WEST 1/2 OF THE
SOUTHEAST L/4 OF SECTLON 30, TOWNSHLIP 39 NORTH, RANGE
L3, EAST OF THE TUIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOILS.

P.E.N. # 16-30-406-018
DEET-0{ RECORGING [
AI333 TRAN 3943 OaLE0%7 BFSe
3OV MmN -R24EEFTTFL

CODF. COUNTY RETURDER

92268936

which has the addressof .. 2743 .5, . OAK. PARK .AYE
|Stieet] ICiy)

Hinois
fop Code |

ToGErHER with all the improvements now or hereafier vrected on the property, and all casements, rights,
appurtenances and rents all of which shal! be deemed te be and remain a partof the property covered by this Mortgage;
and all of the foregoing. together with said property (or the leaschold estate it this Murigage is on a Jeaschold} are
hereinafter referred to as the " Properey.”

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property, and ihat the Propeety is unencumbered, except for encumbrances of record. Barrower
cosenants that Borrower warrants and will defend generally the title o the Property against all claimys and demands,

subjecet to encumbrances of record.
f&
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JLLINOIS - SECOND MORTGAGE-- 1780~ FNMA/FHLMC UNIFDAM INSTRUMENT
T Form 3814
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Lintrops) Covinasih anJ iEtF‘:IvSn;th; “"2“ nﬁm@ PY )
1. Payment of I’rlnul " st. Bordy SRAL Plempt S Seefich duclthe principad amd interest

indehtedness evidenced by the Note ancd Tate charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or o written waiver by Lender, Borrower shall Py
ta Leacder on the day manthly paymeno of principal and tnterest are pasabile ander the Note, untit the Note is patic
w full a sum dherein “Funds™) equal to oneawelfth of the yearly taves and assessments Oneluding condominium and
planned unit development assessments. it anyt which may attasn prionts oser this Mortgape and ground rents on the
Property, it any, plus one-tweHth ol yearly premivm istaltments for barsard insuranee. plus anc-twelfth of yearly
premium imdallments lor mortgage lsurance, 5 any, all as reasanably estimated initially and Trom Hme to time by
Lender an the basis ol assessments and bills and reasonable estimates thereol. Borrower shall not be obligated 1o make
such puyments of Fundds 1o Lender to the extent that Borcower makes such pavments to the holder of a prior martgage or
deed of trust if such holder is an istitutional leader.

I Borrower payy Funds 1o Lender, the Fumds shall be held in an institution the deposits ur aveounts of which are
insured or guiranteed by a Federal orstate agency Gacluding Lender b Lender s such aninstiteuion), Lender shadl apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Fender may not charge Jor so bolding
and applying the Funds, analyzing said account or veritying and compiling said assessments and bills, unless Lender
payy Borrower interest on the Funds and applicable Jaw permits Lender 1o make such o charge. Borrower and Lender
may agree inowriting at the tine of execution of this Mortgage that interest on the Funds shall be paid 1o Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be cequired 1o pay
Borrower any interest or carnings on the Funds. Lender shall give to Borroser, sithout charge, an annual seeounting of
the Funds showsig credits aml debits to the Funds and the purpose for which cach debic ta the Funds was made. The
Funds are pledged-as additional security for the sums secured by this Morigage.

I1the amountal the Funds held by Lender. together with the future monthly installments of Funds payabie prior to
the due dates of taxel a4sessments, insurance preminars and ground rents. shall exeeed the amount required 1o pay said
Laxes, assessments, inscoapee premivms and ground rents as tiey fald due, such exvess shall be, st Borrower's optive.
either promptly repid o derrower or eredited o Borrower on maonthly installments ol Funds. 1t the amount of
the Funds held by Lender signad pot be sublicient to pay taxes, assessiments, insurance preniums and ground renls as
they fall due, Borrower shall pad t¢ Lender any amuount necessary 1o make up the deficiency in ane ar moare paymients as
Lender may require,

Upon payment in full of all sumy serured by this Mortgage. Lender shall promptly refund e Borrower any Funds
held by Lender. [F under puragraph 7 Ziereof the Property i sold or the Property is otherwise acquired by Lender,
Lender shall apply, no dater thun immediately prior to the sale of the Property or its avquisition by Lender, any Funds
held by Lender at the time oF application as G eredit against the sums secuared by this Mortgage.

3. Application of Paymenis, Unless applivable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hercot shall be opplivd by Lender tiest in payment ol amounts payable o Lender by
Borrower under paragraph 2 hereof, then to interestpaeable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trusts Charges; Liens, Borrower shall perform all of Borrawer's oblipations
under any mortgage, deed of trust or other security agleemint with o bien wloch has pooriy over this Mortuage.
Buorvower shall pay or cause o be pand all taxes,

including Horrower's covenants 1o make paymuenty whetedae
assessments and othier charges, tines and impenitions atribufidsieste the Property which man i o poocity aver this
Mortgage, and lcasehuld payments or ground rents, it any.

5. Hazard Insurance. Borrower shall keep the improvementy’ now existing or hercafier erected on the Property
insured against loss by lire, hazards included within the teem “exienddd Coverage™ . and such other hazards as Lender
may require and in such amounts and tor such periods as Leader may reguire.

The insurance varrer providing the insurance shall be chosen by Barrower subject to approval by Lender, prosided.
that such approsal shall not be unreasonabby withtield. Al insurance policiceand renesals therent shall be in o form
acceptable (o Lender and shall include a standard mortgage cliiose e tinvor SEaad o a torm aveeptabie to Lender.
Lender shall hase the right wo hald the policies and renewads thereat, subject to theserimsof any worpgee. deed ol irust
or other secunity agreemend with a fien which has priovity over this Mortgage,

In the event of toss, Burrower shall give prompt ootice to the imdrence cacrier andclender. Lender oray make
proofl of luss il not made promptly by Borrower,

If the Property is abandoned by Boerower, or iF Borrower Tails to respond to Lender withya W) days trom the date
notice is mailed by Lender to Borrower that the insurance varrier olfers 1o settle aclidm lor insuzapie Senetits, Lender is
authorized to collect and apply the insurance proceeds at Leader's aption cither tn restoration er oépaar of the Property
or ta the sums secured by this Mortgage.

6. Preservation and Maintensnce of Property; Leascholds: Condominiums; Planned Unlt Develorments, Hor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterinretion of the
Property and shall comply with the provisions of any lease i this Morrgage is on a leaschold. 19 this Margage is on a unit
in a candominium or a planred unit development, Borrower shall perform bl of Borrower's obligations under the
decluration or covenants creating or governing the condominium or planned unit development, the by-Liews and regula-
tions of the condominiun or planned unit develepment. and constituent documents.

7. Protection of Lender's Security. It Burrower fils to perform the covenanes and agreements comtained in this
Mortgage, or it any action or proceeding is commuenced which materially affects Lender's interest i the Property, then
Lender. at Lender’s oplion, upon notice to Borrower, may make such appearances. disburse such sums, including
reasonable attorneys” fees, and take such action as bs necessary to protect Lender's interest. I Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrawer shall pay the premiums required tao
maintain such insurance in etfect until such time as the requirement for such insurance terminaies in accordance with
Barrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree o other
terms of payment. such amounts shall be payable upan notice from Lender o Borrower requesting payment thereot.
Nothing contained in this paragraph 7 shall require Lender 1o incur any expense or Gike any action hereunder.

4. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior (o any such inspection specifying reasonable cause therefor
related to Lendee's interest in the Property,

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemmtion or other taking of the Property, or part thereol, or tor conveyance in Jlicu ot condemnation, are
hereby assigned and shall be paid to Lender, subject 10 the terms of any mortgage, deed of trust or ather securily agree.
ment with a lien which has priority over this Mortgage.

CEHGTLh
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