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UNOFFICIAL COBY, e

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with
timited variations by jurisdiction to constitute a unform security instrument covering real property.

UNIFORM COVENANTS. Bommower and Lender cavenant and agree as follows:

1. Payment ot Principal and interest; Prapayment and Late Charges. SBorrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and ‘ale charges due under the
Nots.

2. Funds for Taxes ani Insurance. Subject to applicabia law or to a written waiver by Lender, Borrower shall pay
tc Lender on the day monthly payments are due under the Note, untd the Nole is paid in full, a sum {"Funds’) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearty
leasehold payments o ground renls on the Property. i any: (c) yearly hazard or property insurance premiums, (d)
yearty flood insurance premiums, K any; (e} yearly morigage insurance premiums, if any; and () any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mongage insurance
premiums. These ltems are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
axcesd tha maximum amount a lender for a faderally related morngage loan may require {or Borrower’s esciow account
under the federal Paai Estate Settiement Proceduras Act of 1974 as amendad from time to time, 12 U.S.C. §2601 et
seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. I so, Lender may, al any time, coflect
and hold Funds in an ansount not to exceed the lesser amound. Lender may estimate the amount of Furids due on the
hasis of current data anc zasonable estimates of expenditures of future Escrow items or otherwise in accordance with
applicabie law.

The Funds shall be held in zn iwstitution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in arty Federal Home Loan Bank. Lender shall apply the Funds io
pay the Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow %evns, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent reat estate tax reponting service use by Lender in connection with this loan, unless applicable law
provides otherwise. Unigss an agreement Is Nwar'a of applicable law requires irlerest 1o be paid, Lende: shad not be
required to pay Borrowar any interest or earnings ori the Funds. Borrower and Lender may agree in writing. howaver.
that interest shall be paid on the Funds. Lender sha!' p?/a 10 Borigwer, without charge. an annual accounting of the
Funds. showing credits and debits to the Funds and 1h2 purnose for which each debit to the Fur:ds was made. The
Funds are pledged as additional security for all sums sect red by this Securlty instrument.

tf the Funds hetd ty Lender excoed the amounts permitted 13 be held by applicable law. Lender shall account 1o
Borrower for the excess Funds in accordence with the requiremnants of applicable law. if the amount ol the Funds heig
by Lender at any time is not sufticient to pay the Escrow Items wiie: Cue, Lender may so notity Borrowaer in writing
and, in such case Borrower shall pay to Lender the amount necessaivit mawe up the deficin . ¢ Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’« sole discretion.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Pioperty. Lender. prior 10 the acquisiion
or sale of the Property, shall apply any Funds held by Lender at the time of acquistinn of sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments veceived by Lender unger
paragraphs 1 and 2 shall be applied: first, 10 any prepaymeni charges due under the Noiz; second, 10 amounts payatye
under paragraph 2; third, 10 interest due; fourth, to principal due; and last, to any late charg(:s dise under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines and impositiciis attibutadle 10 the
Property which may attair: gxiority over this Security instrument, and leasehoid payments or grounz ents, if any
Bowrower shall pay these obiigations in the manner provided in paragraph 2. or i not paid in that mano, Borrower shall
pay them on time directly 10 the person owed payment. Borrower shall promptly fumish to Lender all niovces of
amounts to be paid under this paragraph. If Borrower makes these payments direclly. Borrower shall promptly furnish to
Lender receipls evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security instrument unless Borrower. (@)
agrees in writing lo the payment of the obligation secured by the lien in a manner acceptable to Lender: {5) comtests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's Spinion
operate to prevent the enforcement of the lien; or (c) secures from the hoider of the lien an agreement satisfactory 10
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property Is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving ol notice.

5. Hazard or Property Insurance. Bormower shalt keep the improvements now existing or hereafter erected on the
Property insured against inss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periads that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheid. If Borrower falls to maintain coverage described above.
Lender xay. at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with

paragraph 7.
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UNOFFICIAL CORawo 5503001

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property Lender shall
give Borrower nolice at the time of of prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shak be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partiaf faking of the Fropenty in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shafl be reduced by the amount of the proceeds multiplied by the
foliowing Fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the far maruel
value of the Property immediately betore the taking. Any balance shall be paid to Borrower. I the event of a pantial
taking of the Property in which the tair market value of the Property immediately before the taking is fess than the
amount of the sums secured immediately befora the taking, unless Borrower and Lender otherwise agree in wiiting or
unless applicable law ctherwise provides, the proceeds shall be applied 10 the sums secured by this Security
instrument whethe” o7 nof the sums are then due.

if the Property is zcandoned by Bomower, or #, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle 2 ciaim for damages. Borrower fails 1o respond to Lender within 30 days after the Cate the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration of repair of the,
Property of 10 the sums secuied by this Security Instrument, whether or not then due \

L=
Unless Lender and Botrower zahetwisa agree in writing, any application of proceeds 10 principa’ shail not extend DE‘
postpone the due date of the monty, payments referred 1c in paragraphs 1 and 2 or change the amount of such

payments.

11. Borrower Not Released: Forbez.ance By Lender Not a Waiver. Extension of the ime for payment o
modification of amortization of the sums secure! by this Security Instrurnent granted Dy Lender 10 any SUCCassor
interest of Borrower shall not operale 10 redeasa the fiabiity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commenrcz nroceedings against any Successer in interest of refuse (o extena
time for payment or otherwise modity amontization of the sums secured by this Security instrument by reaso of any
demand made by the original Borower or Borrower's juccessors in interest. Any forbearanice by Lender in exercising
2ny right or remedy shall nat be a wanver of or preclude the esercise of any night or remedy

12. Successors and Assigns Bound; Joint and Seve 2. Liahility; Co-signers. The covenants and agr 2ements ol
this Security Instrument shall bind and benefit the succassors ard assigns of Lender and Borrowar, subject 1 the
provisions of paragraph 17. Borrower's covenants and agreenienis shall be joim and several Any Borrower who
co-signs this Security instryment but does not execute the Note: (a).is co-signing this Securily instrument orly 10
mortgage. grant and convey that Borrower's interest in the Property Lrvier the terms of this Security Instrument. (D) s
not personally obligated to pay the sums secured by this Security instrumeri, and (C} agrees thal Lender andi any othe:
Borrower may agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Secutity
Instrument or the Note wihout that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is Subject 15 & 'aw which sels maximun lcan
charges, and that law is finafly interpreted so that the interest or other loan charges cillected of to be collected i
connection with the Ioan exceed the permitted limits. then: (a) any such loan charge sha! oe reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already coliecied frein Borrower whish
exceeded permiied limits wili be refunded to Borrower. Lender may chocse 1o make this re.unt’ by reducing 'he
principal owed under the Note or by making a direct payment to Borrower. if 2 retund reduces frircipal, the raduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notica to Bormower prosided tor in this Security instrument shall be given by deitverng ¢ or Dy
matiing &t by first class mal unless applicabie iaw requires use of another method. The notice shalf be girectec 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall Le given by
tirst ciass mail 10 Lender’s address stated herein Or any other address Lender designales by notice 1o Borrower Any
notice provided for in this Security Instrument shall be deemed 1o have been gven to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shalf be governed by federai law and the jaw of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security fastrumert or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrume 1t and the
Noie are declared to be severable.

16. Borrower’s Copy. Bomower shalt be given one conformed copy of the Note and of this Security Instrument
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ol the Property or any interest

in 1t is sold of transferred {or it a beneficial interest in Borrower is sold or transterred and Borrower is rio! a natural
person) without Lender's priof written consent, Lendef may, at its option, require immediate payment in full of el sums

e’
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24. Riders to this Security Ingtrument. If cne or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements of each sucn rider shall be incorporated into and shall
amend and suppiement the covenants and agreements of this Security instrument as # the rides{s) were a par of this
Security Instrument. {Check applicable box(es))

(¥ Adjustable Rate Rider [J Condominium Rider ] 1.4 Family Rider

[} Graduated Payment Rider [l Planried Unit Development Rider . Biweekty Payment Rider

(] Balloon Rider ™ Rate improvement Rider 1 Second Home Rider

3 Other(s) [specity]

BY SIGNING BELOW, Bormower accepts and agrees 10 the terms and covenants contained in this Securily
Instrument and in any ruer(s) executed by Borrower and recorded with it.

Witnesses.
I
,HLQ_W/\--
" L2 e ot
RENALD 4 dlol%0N

Social Securil)}“Number 36374

’ /7
: . p
NSy g L
KARY KA OLSOW
Social Secunty Number _304: 72 8241

-Bortowm!

Social Security Number A Social Security Nymber ___ .

—|Space Balow i 5= Line For Atknowledgment)
STATE OF ILLINOIS, Locl- County ss:

1, the undersigned , a Nolary Public in and for said countz 204 state do hereby certity that
BOKALD 4. OLSON AND MARY KAY QLSON, (PUSBAND AWD WI1FE

personally kNown 10 me 1o ba the same person{s) whose name(s) sutscribed 10 the foregoing instrument. appeared
before me this day in person, and acknowledged that they sigved and delivered the said insirument as
their free and voluntary act, for the uses and as therei se!fo'(hi

Given urder my hand and official seal, this | day of pl'.".' lal‘“-

. ;ﬂ?{,l@ | /‘(_ L (;-__A\__
My Commissicn expires: Nolary Public

This Instrument was prepared by: Sherries Wright
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