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TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, appurtenanoes, and J
fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security Instrumeat.
Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is igwfully seised of the estaie hereby conveyed and hes ihe right 1o morigage,
grant and convey the Propesty and that the Property is unencumbered, except for encumbrances of record. Boerower warrants and
will defend generally the title to the Property against ail claims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenmnts for national use and non-vniform covenants with limited
variations by jurisdiction to constituse a uniform security instrament covering real property,

INIFORM OOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay when duc the
peincipal of and interest on the debt evidenced by the Note and aoy prepayment and Lae charges due under the Note,

2, Funds for Taxes and Insurance. Subject io applicable law or 10 a writien waiver by Lender, Borrower shall pay to0
Lender on the day monthly payments are duc under the Nole, until the Nowe is paid in full, 8 sum ("Funds”) for: (a) yearly taxes
and assessments which muy attain priority over this Security Instrument as & lien on the Property; (b) yearly leaschold payments
or ground rents on o Propesty, if any: (c) yearly hazard or proparty insuraace preminms; (d) yearly flood insurance premiums, if
any; (¢) yearly murtgsyg~ insursnce premiums, if any; and (f) any sums payabic by Bormower o Lender, in accordonce with the - -
provisions of paragregh o, in liew of the payment of mongage insurance premivms. These items are calied “Escrow Jiems,”
Lender may, al any time, woct and hold Funds in an amount nat to exceed the maximum amount a lender for a federally related
mongage loan may require {7 Domrower’s escrow account under the federal Real Estaie Settiement Procedures Act of 1974 as
amended from time to time, 12 U.5.C. Section 2601 ef seq. CRESPA”), unless another law that applics to the Fands seis a Jesser
amourt. 1f so, Lendes may, at any nme, collect and hold Funds i an amount not 10 excsed the lesser armount. Lender may
estimaie the amount of Funds doe on the »asis of current data and reasonable estimates of expenditures of future Escrow ftems of
otherwise in accordance with applicable Lae:

The Funds shall be heid in an institution whsc deposits are insured by a federal agency, instrumentality, or entity (ncloding ¢ ~
Lender, if Lender is such an instimbon) or in 2oy Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow a4
Iiems, Lender may aot charge Borrower for holding o4 spplying the Funds, annually analyzing the escrow account, or verifying
the Escrow {iems, uniess Lender pays Bomower inlesvst ou the Funds and applicable lsw permils Lender to make such & charge. o
However, Lender may roquire Borrower 0 pay a onc-lnie chamge for an independent real esiale tax reporting service used by (I
Lender in connection with this joan, uniess applicable law [ rovides otherwiss. Unless an agreement is made or applicable law b
requires inlerest 10 be paid, Lender shall not be roquired @ pay Bomower any interest or eamings on the Funds. Borrower and &1
Lender may agree in writing, however, that interest shali be paid on e Funds. Lender shall give 1o Borrower, without charge, an &
annual accounting of 1he Funds, showing credits and debits to the Furts v the purpese for which each debit 1o the Funds was
made. The Funds are pledged as additional security for all sums secured by th’s Security Instrument.

If the Funds held by Lender exceed the smounts permiited 10 be held by appbzahie law, Lender shall account to Borrower for
the excess Funds ifs accordance with the requirements of applicable law. If the swount of the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, LenGer may so notify Borrower in v/diing, and, in sucii case Borrower shall pay
10 Lender the amount necessary t0 make ap the deficiency. Borrower shall make up av. deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upoa payment in full of ail sums secared by this Security Instrument, Leader shall pron:oly refund 1o Bomower any Funds
held by Lender. If, under paragraph 21, Lender shali acquire or scli the Property, Lender, prior 1o the acquisition or sale of the
Property. shali apply any Funds held by Lender at the time of acquisition or salc as a credil against v sums socured by this
Security Instrument.

3. Appiication of Payments. Unkss applicable law provides otherwise, all paymenis received by Linder under paragraphs
1 and 2 shall be applied: first, io any prepaymeni charges due under the Note; second, Lo amounts payahlc :der pacagraph 2;
third, to interest due; fourth, W principal due; and last, 1o any lale charges due under the Note.

4. Charpes; Liens. Rorrower shall pay all lazes, asseasments, chasges, fines and impositions sweutable 10 the Property
which may aitain priority over this Security Instrument, and lcaschold payments or ground rents, if any. Borrower shali pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly 10 the
person owed payment. Borrower shall prompidy fumish to Lender all notices of amounts 10 be paid under dhis parageaph. If
Bomower makes these payments directly, Borrawer shall prompily fumish to Leader receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security lastrument unless Borrower: (a) agrees in
writing 0 the payment of the obligation secured by the lien in a manner acceptable (o Leader; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, Jegal proceedings which in the Lendet’s opinion operaie 10 prevet the
enforoement of the lien; or (c) secures from the holder of the lien an agreemen: satisfactory to Lender subordinating the lien 10
this Security Instrument. If Lender desormines that any part of the Property is subject 10 a lien which may attein prionity over this
Security Ipstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions s¢t forth sbove within 10 days of the giving of notice.
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paymerits may no Jonges be required, at the option of if morgage insurance coverage (in the amount and for the period
lfmlmdamm)pmmhymmmm\wbymmmhwonmamhbkmﬂsobmm.ﬂmﬁaﬂwm
premiums foquired (0 maintsin morigage insurance in effect, of o provide & loss reserve, until the requirement for mongage
insurance ends in accordance with any wriaen agreement between Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonabk cause for the inspection.

10. Condewmnation. The proceeds of any award or claim for dsmages, direct or consequential, in connoction with any
condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are herchy assigned and
shall be paid 0 Lender.

In the event of a wotaf taking of the Property, the proceeds shall be applied to the sums secured by this Socurity Instrament,
whether or pot then due, with any excess paid 0 Borrower. In the event of a partial waking of the Property in which the fair market
value of the Property immediaely before the taking is equal 1o or grexter than the amount of the sums secured by this Secunty
Instrument immediately before the taking, unless Bomower and Lender otherwise agree in wriling, the sums socured by this
Security Instrument shall be seduced by the amount of the proceeds multiplied by the following fraction: (a} the iotal amount of
the sums secured immedialely before the taking, divided by (b, the fair masket value of the Propenty immedialely before the
tking. Any balance ++ail be paid to Borrower. In the cvent of a partisl taking of the Property in which the fair markes value of the
Property immediately brfore the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othor s agree in writing or unless applicable taw otherwise provides, thi: .. .cteds shall be applied 10 the
sums secared by this Securit; fastrument whether or not the sums are then due,

if the Property is sbandonad Gy Barrower, or if, after notice by Lender to Borrower that the condemnor offers to meke an
award or scitie a claim for damages, Tsorrower fails @ respond o Lender within 30 days afier the dale the notice is given, Lender
is authorized to collect and apply i proceeds, at its option, cither 0 restoration or repair of the Property or 10 the sums secured
by this Security instrument, whether or v 2y doe.

Unless Lender and Borrower otherwise agre2in writing, any application of proceeds to principal shall not exiend or postpone
the due date of the monthly payments referred Ly in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By L .ader Not s Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security ins.aznent granted by Lender o any succcssor in imtarest of Borrower shall
not opesale to redease the tability of the original Borrowrr or Borrower's sucoessort in interest. Lender shall not be required io
commence proceedings against any successor in inlerest or refuse U extend time for payment or otherwise modify amortization of
the sums secured by this Secasity [nstrument by reason of any dzmend made by the oniginal Borrower or Borrower's successors
in interest. Any forbearance By Lender in exercising any right or reredy shall not be a waiver of or preciude the exercise of any
nght or remedy.

12, Successors and Assigus Bound; Joint and Several Liability; Cosipers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns i rendsr- and Bomower, subject (o the provisions of
paragraph 17. Bosrowes's covenants end agreements shall be joint and sevea). Any Bomower who co-signs this Security
Instrument but does not execute the Nowe: (a) is co-signing this Security Instrumca’ vnly o mortgage, grant and convey that
Bormower's interest in the Property under the terms of this Security Instrument; (b) &5 poi rassonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bomrower ngy agree 10 exiend, modify, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Losa Charges. If the Joan secared by this Security Instrument is subject (0 8 law which sewy maximem loan charges,
and that law is {inally interpreied so that the inscrest or other loan charges collected or io be collect.2 L connecton with the loan
exceed the penmitied limsts, then: (a) sny such Joan charpe shall be reduced by the amount necessary @ eace the chasge W the
permitied Simit; and (b) any sums atready collecicd from Borrower which exceeded permitied limits will be (efunded 10 Borrower,
Lendsr may choose to make this refund by reducing the principal owed under the Note or by making 4 alect payment 1o
Borrower. If a refimd rednces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Nakices. Any notice (o Borrawer provided for in this Security Instrument shall be given by delivering #t or by mailing it
by first class mail undess applicable taw requires use of another mcthod. The notice shall be directed 1o the Property Address or
any other address Borrower designales by notice 10 Lender. Any notice to Lender shall be given by fist class mail o Lender's
address staed herein or any other aduress Lender designates by notice 10 Borrower. Any notice providcd for in this Secunity
lastrument shall be deemed to have been given o Bosrower or Lender when given as provided in this parsgrapt:.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Property is locaied. In the event thal any provision or clause of this Security Instrument or the Note
conilicts with applicable law, such conflict shall not affect other provisions of this Sccunity Instrument or the Nole which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarod
be severabie.
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: 24. Riders 10 this Socw.city Instrument. If one or more riders are exccuted by Borrower and recorded 1ogether with this
. Security Instrument, the civersnts and agreements of each such rider shall be incorporated ino s ..l amend and supplement
the covenants snd agrecments G€ iz Security Instrument s if the rider(s) were 2 part of this Secunily Instrument.
{Check applicable box{es)) p-
ff ] Adjustable Rate Rider [C] Condomirium Rider [ ] 1-4 Family Rides
[T ] Graduated Payment Rider ("1 Planned Unit Development Rides [ Biwockly Payment Ride-
(] Baliooa Rider (=1 Rate Improvement Rider L] Second Hotne Ridor
] V.A. Rider (3 Othets) [specify}

€g1q‘z?‘

BY SIGNING BELOW, Borrower accepts and agrees 1o bis 1#ams and covenants contained in this Security Instrarient and in
any rider(s) execuied by Borrower and recorded with it

Witnesses: - / ~
T uﬂ&éﬁ: (Sealy
TAN P OELTGEN Borower

) !
P
L

M / // IRV (Seal)
numc.uuma-m:
QLLLH A. CARNLY
(Seal) s (Seal)
Borrower ' -Bommower
STATE OF m.mms, Comtyss: ~ /7 7%
P AN ’/ ’

: /

I, /- s S aNmyPubhcmmdlmsandcoumyandmdohmb)wufvlm
BRIAN R. ‘OELTGEN AMD ELLEM C. OELTGEN, PORMERLY KNOWN AB

ELLEN C. CARKEY, MARRIED TO BACH CTHER

, personally known (o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  THEY he
signed and delivered the said instrument as

TEEIR ﬁ@mmlumaryacuonbcuscsmdpwmmumnsufmh
Given under ey kand and official seal, this s

/./,- .. dayof ' ﬁ-;j/;, . / L .// e .

L ' I R,
. s . - j P . . [ -

My Commission Expiress - <~ 7 =% LA S OB At

N&ftyl’bbhc
Se e R AT
. . " OFF’ [V ‘ Lol AR} . ¢

This lnsrument was prepared by: CiaL

Dl -

{
KINA L. CLavTonw ¢
ROTARY PUic o7 evivs apy oo o ¢

_L;ﬂ . 5{_{ f.m:oum

P A o g o,

‘1'!tﬁﬁuu|uuu
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(B) Effective Date of Change

My new intcrest e will become effective on the Change Dase. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment daic afier the Change Date.
{FF) Notice of Change

The Notc Holder will deliver or mail 0 me a notice of any change in my interest rate and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law (0 be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conlained in this Fixed/Adjustable
Raie Rider.

7/" é%/ (Seal)

BRIAN R. °27.2OEN

v — (Seal)
-Borrewer ELLEN C. OELTOEN Borrower

{Seal) {Seal)
-Borrower -Borrower

[Sign Original Only]

<
¥
N
o
o
p
()
X

Form 3174 1198




