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Q LISA LONERGAN FOR WEST CHICAGO STATE BANK
™ P.0. BOX 250 -

f‘;: WEST CHICAGQ, IL 60186-0250
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MORTGAGE , j
TRIS MORTGAGE 840 . APRIL 3, 1992 .

cunty Jnspuinont i

wottgagor 1o . DONALD J mw:nmmucv Ri'sax.a{, HIS WIFE, IN JOINT TENANCY

l:‘B(;rr(lain.-:-.'"-r. This Sv-.'«.‘urit) Instrumentiis cnonio . . WEST CHICAGO STATE BANK =
w/ - ;. 11;/; ! :m-.;unn. wned L‘rih law L of ~THE STATE OF ILLINOIS
d WASHINGTON ST., BOX 256, WEST CHICAGO, IL 68185
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S Thas debt as evidenved
50 Bnmm s e daml 'hn ~amg d e as this Scounty Jasguran \ el which provades ol morthiv pavmenis,
wuh the full debt. 1f noet pard carher, dus and payable on . APRIL 3, 2921 s Seaunty instnurpent
wevtres to [ eader, o ihe repasment of the debt vvidences Bsi Nore with interest, amd ali renewals, eatenstons amd
kb atiens of the Nete: o the pasyment of b nther e @t Omterest advanced noder paraeraph ™ 1o prosect the
secards of s Secunty nsrument: and foe the priforan - of Bonodefts conenants and agreements upder this Secunity
Fastrument and the Noteo For this puspose, Bormoser oo coreby moitpage. 2rant and convey o Lender the tellowing

desenbed propems located s L County. Blimois:

LOT 6 (BXCEPT THE NCRTH 98 FEET rmm?) IN BLOCK 18 IM PREDERICK H. BARTLETT'S
GARFIELD RIDGE, A SUBDTVISION OF THAT PART OF THE WEST 4A.” OF THE WEST HALF OF
SECTION 17, TOWNSHIP 38 NORTH, RANGE 13, BAST OF THE THIRO ~RINCIPAL MERIDIAN,
LYING NORTH OF THE RAILROAD (EXCEPT THE NORTHWEST CUARTER OF THE NORTHWEST
QUARTER OP THE NORTHWEST QUARTER OF SAiD SECTION 17), IN COOK-OOA™ITY, ILLINOIS.
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3. Hazard or Properiy Insurance. Borrower shall keep the improvements now exist or hereafier erected an the
Property insured agains foss by fire, hazards included within the term “extended coverage™ and any other hazands. including
flonds or flooding. for which Lender requites josuranee. This insverance shall be maintain- " che amounts and for the
menods that Lender reguires. The insurance vartier providing she insurance shall be chosen by Borrower suhgect 1o Leader's
approval which shalf not be unirzasonably withheld. 1f Borrower fails to maintain coverage desenbed above. Lender inay.,
Lender’s option, obtain voyciage 1o protect Lender’s sights in the Propenty in accordance with pacagraph 7.

Al iserance policies and renewals shall be sccepable 1o Lender and shall include o slandard mongage clause
Lender <hatl have the nght 1o bold the policies and reaewals. I Lender nequires. Borrower shiall prompily pne 10 Lender all
receits of paid premiuss and renewal notices. in tie event of foss, Borrower shull gise prompt notiee & the inurance
carrier and Lender. Lender may make prool of loss o not made prompaly by Borrower.

Unless Lender and Bormower otherw ise agree mn wriling, msurance proveeds <hall be appbed 1o tedomation or repatr
of the Property dasnaged, if the restoration or repair 5 cconomically feasible and Lender's secarty s pot Jessened. 1 the
restomabion o fopaic i il economically teastbie or Lendes™s secunty would be lessened. the msurance proceeds shall be
apphied to the swes wwoured by thas Secunty Instrument. whether or ger then due. with any eveess pand §o Berrower. 1t
Bomower abandons (he/Propeniyv. or does not answer within 30 dass o notice from Leader that the imurance camer his
oftered (o settle a clamy] then Lender may coltect the insurance proceeds. Lender may use the proceeds to repair of reskote
the Propenty ar o pay sumsweoured by this Secunty instrament, whether or not then due. The 3-day perod widl begin when
the nOLCe 1 VT

Unless Leader and Bornds'r otherwise agree in writing. any apphcation of proceeds 10 pnncipat shait not cxtend or
postpase the due date of the momnty payments reterred 1o in paragraphs 1and 2 or change the amount of the pavsnemts. 1t
under paragraph 21 the Propeny is adquiced by Lender. Borower™s right o any insurance pobicies and proveeds rewaling
from damage 10 the Property pror o theddcgquisition shalt piss i Leader 1o the extent of the sums secured by thas Secunty
Inarument immredtatcy pros o the aoguivnen.

6. Dcenpancy. Presersafion, Mainicpunce and Protection of the Property: Borrower's Loan application:
Leaseholds, Bomower shalt occupy, estabhish, andawe the Propeny as Borrower s prncipid revidence within siny dayvs afier
the execution of this Secunly Insirurment and shatll cordsie o occupy the Propeny &, Bomrower's priacipal essdence 1o @
least one vear aftes the date of oecupancy, unlesy'Uender otherwise agrees in writing, which consent diall pot e
unreasonably witkiheld, or uniess edtenating Orcumstancey‘eaint which are bevond Borrower's control. Borrow 2 shalf nen
desiros, damage ot impair the Propenty, allow ihe Propeny to deteniorate. or commit waste on the Propenty. Borrewer shat!
be in defauli if any forfeilure action or proceading, whether ey ercriminal, is begun that in Lender's good faith judymem
could result in forfeiture of the Propenty or ctherwise matenially vipair the hen created by this Secanty Instrument o
Lerder's security interest. Borrower may cuse cuch a defuult and nanstate. s provided m paragraph 18, by causing the action
or proceeding 1o be dismissed with a rubing that, in Lender’s good fanh'd<iemination. precludes forfeiture of the Borrower's.
interest i the Properts o other mideniel irepairment of the Nen created o3 this Security Instrument or Lender’s security
interest. Bommawer shall alsa be in detault it Borrower. duning the loan apphoation provess. gave marerially talse or
inaccure infortnanoen or sesements o Lender (or tatled o provide Lender vath 20y mawnal infoimaiions i connechion
with the foan evidenced by the Note, incleding. but aot limited 1o, representation< vanceming Bomower™ occupancy of the
Propery as a principal residence. §f this Secunty Instrument 1s on a feasehold. Borrowershail comply with all the provivions
of the icase. If Bormower acquires tee title te the Property, the Jeasehold and the fee utle sl pot mesge voless Lender acrees (O
1o the merger in w nting. [ ]

7. Protection of Leader's Rights in the Property. If Bormuwer fodls 10 pertormitac covenants and agreements &y
contained in this Security Instrument, or there is s legal procectfing that may significanthy afiect Lender’s rights 1 the ¢,
Property tsuch s a procecding in bankruptey, probate, for condemnation or torfertare or o eatorcslasior regulanons. then
f.ender may do and pay for whatever is necessary to protect the value of the Property and Lender's rghis in the Propenty.
Lender's actions may inchde paying any sums secured by 4 tien which has priority over this Security iinent, appeanng
in count. paying reasonable attornevs” fees and entening on the Propenty (0 make repairs. Although Lender redy take acnion
under this parugraph 7, Lender does ot have to do so.

Aay amounts disbursed by Lender under this paragraph 7 shal! becane additional debt of Bormower sequred by this
Secunity Instiurnent. Undess Borrower and Lender agree (o other tenms of pavinent. these amounts skall bear spterest from ihe
date of dishurserient at the Notr rate and shall be payable. with interesl. upon notice from Lender 10 Barrower requesting
payment,
8. Mortgage Insurance. If Lender requined mongage insurance as a condibion of miahing the joan secured by this
Security Instrument, Borrawer shall pay the premiums required 1o maintain the mortgage @surance e effec ML for am
reason, the morigage unurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morgage insurance previowly in effect. a1 a com
substannially eguivalent to the cost 1o Borrower of the mortgage insurance previoush in elfedt, from an altermate mongage
msurer approved by Lender. I substantialiy equivalent mongags insurance coverage is not avalable, Boreower shall pay
Lender cach manth a sum equal 10 onc-twelfth of the vearly mongage insurance premum being paid by Bomower when the
insurance coverage lapsed o ceased 10 be in effect. {ender will accepl, use and retwin these payments as a loss reserve in hiew
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