YO EFICIAL.CORY -

—_— »
~4. AQ (B2(-1CHO0M - 001 B-LEL.CIC! - SANGE IOVDLu0A dAA wors (wue- D
06/6 vloC wxy T aL” LNIWNYLSNI WHOLINN 2 o1ppardevy amue-Amudy ofuis-SIONITH

. . ] oo diz)
:(,ssippy Apadaig,) GeGo9 SIOUNYL]

‘[4r *pang) EISONTAd CTPT J0 ssuppE o) SEY Yaiym
$ pIEy G0-t0V-6C-%0 § WBII

\ S SIONTTIT " AINNCO 200 NI 'NVIGIRGN TEGIONDNd QEIHL JHIL 30
LSV 00 VY CHIMON v dIHSNMGL “67 NOLIJES 40 »/1 JISYIHINOS 3HI 4G b/1
ISYLLS dAL 20 Z/7 LSW3 @I 7€ 0T3S 20, v/1 LSVZRINON FHL J0 7/7 LSvd
3HL J4C 7/1 LSVd WL 40 NOISIAIQHNS V ONI3H ‘SENTO00M MATANTID NI 6171 401
xowp)| tSunoe)) ¥ooo ut paseoof Auadosd paquasep
Jutmotioy a1 1apury 07 Laau0a v read ‘23rdpow {qruay soop Janesiog ‘asodind siy; 2o.] -310) 2y pUT uMLISU] KJUANS
SIY] LOpUR SIUMUIAITY pAe SIBLAATL S JAM0II0F Jo aduRuueiiad Ay (3 pue huswrnuisu] fiuaxg sy (o Qundes agg popud
0} ¢ yudued opun pasuEage S4Zi0 giw SUNS Jatpo 1Y ;0 Keauard Ay () aloy] Ay 30 SUONERINGU PUE KUOISUIIND
*S[RMIUS [IR PUT “ISAIIUL YA CAJON Y AU D0UOPIAS KPP A o JUXUARLSS Ay (B) [2PUS] 0] SN JUALNISY| L0008 SIg]
: 2702 ‘1 &= uo ageded pue anp “arpea pred 10U 31 Gap 10y A ke sjuawded Appuow
sui sopracad yarum (210N, ) IWOWRGSY] AJUNZEG SI ST TP AUTS M3 PIEP A0U S IAN0LG Aq PRIUSPIAY s1 AP suyf
L 00°0SL°€ZT  §°S'DYEieg 00T/0u
e A337; PRIpUNY Uaads PURSTING 99IY3-Ajuamy POIpuTw SN0
jo ums jediound 3y 12paa fano lameog { SpUT, )

GL2E8202

1£003 I ‘ZDNHNS T8 ANVIIC N £1E] st ssupp
sogm pre SAIVIS GAIINA EHL  Joswel 2y 1apun SunsiYa puT paziuedso st gomgm

"YUN SIONTTII MHTHINA 30 WNVE
0} aasld siuaaiuIsy] AJUnaes SIY (, Janauiog,)

IITW STH IOENEN 007 PUR JIoEmDi JIAvd
st sodedpow xy Z661 ‘ST TTady o uasid 1 (,UATISU] AJaNe ) JOVOLEON STHLL

-

- /é;gi
96201 QX 25D JOVO.LIONW

{eneg Toweaaasy Jog v 2] sL 310Qy I20ds)

CGOSL-€5n (Ro2)
TEC00 1j "oouinn

pro; AlB]ae Moo
“CJ,!-'r;} Mo

AL pascagg

¢ 02 8 9 20690




UNOFFICIAL COPY




- -

e o NI CAAL COPYs e e

fixtires pow or heresfter a part of the property. All r;pl:ccnwm and add shall Mlso Be covered by this Security
nstrument. All of the foregoing is neferred to tn this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrowes is lawfully seised of the estate hereby conveyed and has the nght to mortgage.
grant and convey the Property and that the Property is uncacurnbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against ali claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Paymeni of Principal and Interest; Prepayment and Late Charges. Borrower chall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxzes and Insurance. Subject 1o applicable law or to a wrilten waiver by Lender, Borrower shall pay 1o
Lender on the day manthly paymeats are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
snd assessmerts which may atiain prionty vver this Secudty Instniment as a lien on the Property; (b) yzarly leasehold payments
or ground rents on the Property, if any; {c) yeardy nazard or property insurance premivms; (d) yearly flood insurance premiums,
if any; (e) yearly mrrtgage insurance premiums, if any; and () any sums payahie by Borrower to Lender, in accondance with
the provisions of pers raph 8, in licu of the payment of mortgage insurance premiums. These items are calted “Escrow Items.”
Lender may, at any ‘im>. collect and hold Funds in an amount not to excead the maximum amount a lender for a fedenally
rcisted morigage loan cwy require for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
1974 as amended from tiq= > -time, 12 U.S.C. Section 2601 1 se5. ("RESPA’), unless another law that applies to the Funds
sets a lesser amount. If so, Law’er may, ai any iime, collect and hold Funds in an amount not (o exceed the lesser amount.
Leader may estimate the amount of Funds Jue on the basis of current data and reasenable estimates of expenditures of future
Escrow [tems or otherwise in accoruance with spplicabls faw.

The Funds shall be beld in an (nsfiviion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is sucli an instituti=a) or in any Federa)l Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Iterns. Lender may aot charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Eorrower inlerest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower t0 ply @ one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless ippheable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not (ov riquired to pay Borrower any interest or vamings on the Funds.
Borrower and Lender may agree in writing, however, that nit2rcst shall be paid on the Funds. Lender shal} give to Borrower,
without charge, an annual sccounting of the Funds, showing ¢iidits and debits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional seCraaiy for all sums secured by this Security Instrument.

If the Funids held by Lender exceed the amounts permitied to be beld hy applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirerents of applicable 1al. [f the amount of the Funds held by Lender at any
iime is not sufficient lo pay the Escrow Items when due, Leader may so nolify Bonower in writing, and, tn such case Borrower
shall pay to Leader the amount necessary to make up the deficiency. Borrower %! make up the deficiency in no more than
twelve monthly payments, st Lender’s sole discretion.

Upon payment in full of all sums secured by this Secunty !nstrument, Lender si:2ll promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquize or sell the Property, Leniur. prior to the acquisition or sale
of the Property, shali apply any Funds held by Lender at the timne of acquisition or sale s acredtagainst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reccived by Leader under parsgraphs
1 and 2 shall be appiied: fint, to any prepayment charges due under the Note; second, to amsounts paya%ic under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Mote.

4. Charges; Liens. Borrower shall pav all taxes, assessments, charges, fines and smpositions attributable 10 the Property
which may zttain priority over this Security Instrument. and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dicectly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph.
if Borrower makes these paymeats directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has pnionity over this Secunty Instrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in goed faith the iiea
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinton operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security instrument. If Lender determines that any part of the Property is subject to a lien which may attain prionty over
this Security instrument, Lender may yive Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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Property insured against loss by fire, hazards included within the iorm “txtentied coverige® 2nd any other hazards, including
floods or flooding, for which Lunder requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. ahe insurance cartier providing the insurance shall be chosen by Borrower subject to Leader’s approval
which shall not be unreasonsbly withheld. If Borrower fasls 1o maintain coverage described ahove, Lender may. at Lender’s
option, oblain coverage fo protect Lender’s rights in the Property in accordance with parsgraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renswals. If Lender requires, Borrower shall prompily give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carries and Lender.
1 =inber may make proof of ioss if pot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnting. insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secunity is not lessened. 1 the restoration or
repair is aot sconomically feasible o Lender's secunity would be lessened, the insurance procesds shall be applied to the sums
secured by this Security Instrument, whether or not inen due, with any excess paid to Borrower. If Borrower abandoas the
Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has offerad 1o setile a claim, then
Lender msy collec’ the insurance proceeds. Lender muy gse the proceeds to repair or restors the Property or lo pay sums
secured by this Secuzity [nstrument, whethsr or not then due. The 30-day penod will begin when the notice is given.

Unless Lender ar2 Borrower otherwise agree 1 wrnting, any application of proceads to pnncipal shall not extend or
postpone the due date i 3= moathly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragranh 21 the thpniy is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting from
dar-_. w the Property prior o tac scquisition shali pass to Leader to the extent of the sums secured by this Secunty Instrumneat
immediately prior to the acqusition.

6. Cecupancy, Preservation, Mair‘enance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, apd uer'¢h Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrumeni and shall continie to-xcupy the Propenty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiling, which consent shall not be unreavonably withheld, or unless
extenuating circumstances exist which are beyon! Rorrower’s control. Borrower shall not destroy, damage or impair the
Peoperty, allow the Property to deteriorate, of coturit waste on the Property. Borrower shall be in default if any forfesture
action or proceeding, whether civil or criminal, is begun that in Lender’s yood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by (ihis Secunty Instrument or Leader’s secunty interest. Borrowes may
cure such a default and reinstate, as provided in paragraph |5, %y sausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determiration, precludes forfeituse of the Borrower’s interest in the Property or other matenial
impairment of the lien created by this Sevurity Instrument of Lendir’s sxunty interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matenally false or ‘aa curate information or statements to Lender (or failed
10 provide Lender with &7 material information) in connection with the-loan ex:denced by the Note, inciuding. but not limited
10, representations concering Borrower's occupancy of the Property as a prin:ipst residence. [T this Secunty Instrument is on &
icaachold, Botrower shali comply with all the provisions of the lease. If Borivwer acquires fee title to the Propenty, the
ieaschold and the fee title shall not merge unless Lender agrees to the merger in wriiny.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Socurity [nstrument, or there is & legal procecding that may sigmficantly affat Lender's rights in the Propenty (such as &
proceeding in bankruptcy. probsie, for condemnation or forfeiture of to enforce laws or regulations), then Lender may do and
pay for whatever 15 necessary 10 protect the value of the Property and Lender's rights in the Propriv. Lender’s aclions may
include paying any sums secured by a lien which has prionty over this Security Instrument. agpraring in court, prying
reasonable attomeys” fees and eateriog oa the Property to make reparrs. Although Lender may take action under this paragraph
7, lenuer does nok have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall bevome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear iaterest from the
date of disbursement at the Nole rate and shall be pavahie, with interest, upon notice from Lender to Borrower requesting
paymeot.

8. Mortgage Insurance. If Lender required mortgage nsurance as a condition of making the foan secured by this Secunty
Instrument, Borrower shali pay the premjums required to nuintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage tequirsd by Lender lapses or ceases to be in eflect, Borrower shall pay the premiums required to
obtain coverage substantially vquivalent to the mortgage insurance previously in effect. st a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect. from an ltemate mortgage insurer approved by Lender. If
substaniially equivelent mortgage msurance coverage is ot avatlable, Borrower shall pay to Lender each month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Leader will acoept, use and retaio these payments as a joss reserve in lieu of morigage insurance. Loss reserve
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that Lender requires) provided by an insurer approved by Lendér again beeomed avaliable andlis oblained. Borrower shall pay
the premiums reguired 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordanc: with any written agrmement between Borrower and Lender or apphicable Jaw.

9. inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (0 an inspection specifving reasonable cause for the inspecuon.

10. Condemniation. The proceeds of any award or ¢laim for damages. direct or consequential, in connection With any
condrumiton or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be pid to Lender.

In the event of a total king of the Property. the proceeds shall he applicd to the sums secured by this Secanty Instrement.
whether or pot then due, with any excess paid to Borrowet. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking :s equal to or greater than the amount of the sums secured by this
Security Instrument immediat-ly before the taking, unless Borrower ard Lender otherwise agres in writing. the sums secured by
this Security Instruroent shall be reduced by the smount of the proveeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking “Aay balance shall be paid to Borrower. {n the cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking 15 less than the amount of the sums secured immediately before the
taking, unless Borrowrr ynd Lender otherwise agree in wniting or unless applicable faw otherwise provides. the proceeds shall
be applied to the sums so-art 4 by this Security {astrument whether or not the sums ase then due.

If the Property is shandunad by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers 1o make an
award of settlc a claim for daznascs, Borrower fails to respond 1o Lender within 30 days after the date the nolice is given,
Lender is authorized to calect amd 7ly the proceeds, at its option. either Lo restoration of repair of the Property of to the sums
secured by this Security Instrumeat, wbdier or not then duc.

Unless Lender and Borrower otheivise agree in writing, any applicalion of proceeds to pnncipal shall not extend of
postpons the due date of the monthly paymen’s reizrred to in paragraphs 1 and 2 or change the amoeunt of such paymeats.

11. Rescgwer Not Relessed; Forbearancs 25 Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Securit; Tistrument granted by Lender io any successor in interest of Borrower shall
not opersie to release the liability of the original Bovravier or Borrower's successors in interest. Lender shall not be required 1o
commence procecdiags againG any successor in interest or r2%:se 10 extend ime for payment or ctherwise modify amortization
of the sums secured by this Security Inctrument by rasia o1 any demand made by the onginal Borrower or Borrower's
sucoessors in interest. Any forbearance by Leoder in excrcising 23v right o remedy shall not be 3 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Severul Liatalits: Co-signers. The covenants and agreements of this
Security Instrument shail bind and benehit the successors and assigns of ‘Leader and Borrower, subject to the provisions of
panagraph 17. Borrower's covenants and agreements shall be joint and scveral, Any Burrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirumen: only to morigage, grant and convey that
Bosrowes's interest in the Property ader the terms of this Secunity Instrument: ()5 not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower mzy agree to extend, modify, forbear or
make any accommadations with regand 10 the terms of this Secunty Instrumeat or the Not: without that Borrower’s consent.

13. Loan Charges. If the loan secure by this Secunty instrument is subject to a law v hich sets maximum loan charges,
=< that law 15 fipally interpreted so that the interest or other loan charges collected of to be cralected in connection with the
le & exceed the permilted limuts, then: (a) any such loan charye shail he reduced by the amount aazessary to reduce the charge
10 the permitted limit; and (b) eny sums already collected from Borrower which exceeded pecmutiad Nits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note Or by making a direci
paymest to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepiyivent without any
prepayment charge under the Note.

14. Notices. Any totice to Borrower provided for in this Security Instrument shall be given by delivenng it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by potice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated hersin or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security fnsirument shall be decrod to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with spplicable law, such conflict shall not aflect other provisions of this Secunity Instrument or tie Nete which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nolc are declered

to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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