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Ti 1S INDENTURE WITNESSE TH: That the undersigned,
PAUL O KROMRAY JR AND ANITA A KACMRAY HUSBAND AND WIFE

nereinalter reterrad 10 as the Mongagor, ¢oes hereby Motigage and wartant to CHAMPION FEDERAL SAVINGS AND LOAN
ASSCCIATION, a corporation organized and existing under 1the faws ¢ the Uniled States of Amenca, whose addiess is
115 East Washington Street, Bloominglon, MNinois B1701, nareinafter relerred 10 as the Morigageo, tha !ollowing real pstate

in the Caunty of COOK . in the Stata of IHinais, 1o wit:

LCT 13 IN OLD DERBY ESTATES, BEING A SUBDIVISION IN THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE TOWNSHIP OF LEMONT, COOK COUNTY, [LLINOIS. PERMANEN
TAX NO. 22-28-207-013-0000

» DEPT-U1 RECORDIMGS

$27.00
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CODK COUNTY RECORDER

Together with all buildings, improvements, li<dures of apfurlenances Now of barealtar eracted thareon Of placed tharein, and
also togelher with all easernants and the rents, issuss and oits of s2d prermises which are hereby pledged, assigned,
transterred and set over unto the Morigageoe, whether now due or herealter to become due as provided herein. The Morngagee
is hetgby suptogated 1o the ghts of all Mattgagees, lienholders and oaners gadd ot by tho procaeeds of IR oan heraby socured,

TOHAVE AND TO HOLD the said property, with said buildings, improvaincits, hslures, appuitenancas, apparatus ang gquigment,
and all the rights and priviteges thereunto belonging, unto said Mortgagee toroter, 1of Ihe usas hetain set forth, tree ttom all tights
ardd benetits under the homastpad, exemption and valualon laws of any Glg'e, which said ngnts and benehts sair) Morngago!

goes hereby (eigasse and waive

10 SECURE

(1ya  The paymort of @ Linp ol Cradit agreernant o«ecigad by tho Motgagor 0 lavos olithe Mortjagoos, boeanng) oven date

hetawith, in an arnount Not te exceed Iwenty Thougand and 00/300°S Conars
(f$20 000. 00 ) at any one time oulstanding, which aggregate oustanding prncpal arcouncand unpaid interast theteon shall

06 cue and payable, unless soonar notitiod theroo! by Mortgagee, on Mageh 26, 1987 L which date s live
years Irom the date of this rmortgage

(1) D, Tnainterost, 1O wHich RIOVISION 1S Madae in said Ling of Credit Agreermaent, has an intial rate of Elghky ‘and 50/100°S
petcant per annuimn (g 50 %), is due and payable onthe 20ih day of cach rnonth heraaltar, and 151G be agustod monthly in
ACCOrANCE with ChanQus /i tNe PLMe iNterest 11a as reRorled undet “Roney Raes n THE WALL STRET T G HINAL  tor tha eyt
BusINg Sy day immechately pracaoeding an intefast adpustngnn (Hwe indes”), rorm the Daseneos of g 50 % or nos ojater twetaged
Tha tittgrgnce ("spread”) Betwrerithe "Lase indea" and 1he ongml rate ol waerea (Crabal tatey ol g g9 %, 8% St ot apove,
S Pwo parcent (2 00%) On each monthly rtarost adustment date, the nteresl rate of the kng o crodil shalt bo neraased o
denrgased Dy adihrg 1o ar subtrachi] om g "irbal Fate”, the ancreaus of Qooease Datweon thi "Date doex” andg the rate
as hsclosed Dy THLU WALL GTREE T JOURRAL  undlor "Boney Halau” ooty Dot Buaness day anmmedotely preceedingg the adaras)
adustmant date (e fcurrent andext), S0 thal e sproad betwaen the inorest fate, as athusiad, and tha oot acdox”
shall ho equa! (0 Two porcent (2 00%), provided, however, thal the oderest (ate so o coispulad stwll bhe roundsd o tha
noarest /8 of % (0.125%) and shall apply until the next adjusiment dete. IN NO EVEWNT WILL THE ANNUAL
PERCENTAGE RATE EXCEED 13 50 % DURING THE INITIAL TERM OF THE CONTRACT. Irtgrest srall accrue
and be charged Caily oniy upon thal portion of the principal balance femaining due and unpaid.

(2) any advances rade by lhe Mortgages to the Mortgagor, of 1S successor in litle, o any purpose, al any time belfoio
the relgase and cancellation of this Mortgage.

(3)1he perormance Ol all the covenanis and obhgations of the hMoengagor 10 the Mortgagee, as containgd hoetoin andd
in said Ling of Cradit Agraarnent.

ALL BORROWERS MUST INITIAL
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THE MORTGAGOR CONVENANTS:

A (1) To pay said indebtednass and the interest thoteon as harein and in said Line of Ciedid Agreemant provided, o according 1o any
agrearnent axtend:ng the tima ot payment inereot; {2) To pay when due and peoro any ponalty attacnes theselo ol taxes, special taxes,
special assessmerds, water charges, and sewer sefvice chalges against said property (including those heretolore due), and ¢ furnish
Morigagese, upon rgquest, duplicate recaipts therelor, and all such iterns extended against said propefty shall be conclusively deemedg
vahd tor tha puepose of this requitement, {3) 70 keep the UmDIovements Now of hetealler upon sad premuses insulad against gamage by
lire, and Such Other Nazatds as the Morgagee rmay require to De iNswred against, and to provide public liabitity iNsurance and such Gthet
insurance as the Mortgagee may requirg. unt! sairt indeblecness 1s lully paidl, or in case ol foreclosute, until expitation of the pariog of
regemption, lor the full inswradls valug thereot, n such campones, through such agents oF Drokers, and in sucn (oHn as shatt De
satisfactory 10 the Mortgagae; such insurance pelicies shail remain with the hMorigagee dunng sad peticd of periods, and contain the
usual clause satistactory o the Morlgages rmaking them payable (0 the Morigageo, and in case of torgcioswrg sate payable O the owner
ol the certilicate of sale. owner of any deliciency, any receiver Of redemplioner, or any grantee in a deed pursuant 1o foteciosuse; and in
case ol 1055 unQer such policies, the MoNQAges IS AUNONZED 10 adust, CONHCT and COMBIOMIsSe, N s ISCretion. &l claims thereunaer
and 1o axpcute and detver on bahalt of tng Monagagor all necySsaty proots of loss, fecaipts, vouchats, 1olBasos ang ACOutabCns 1eQueadl
10 D signag Dy the Sainnca Compames, and thg Mangagon agreos 1 wygn, apon dumand, flEroceipts, vouchiorns QY 1ETRH NS Turipris)
o o to e Sglned Ly thadLangagee tar sach puepose, s the Maotlgagao o, acthaotead W anply tho protaaas of ity nsueance cliwrn (o
the restoration of e praperty or upon the ndebtedness hetaby Seculod s s iscroton, but paymoents under thg Line of Cradil
Agroemant shall continge i’ said indebledness is paid in Wl (4) mmedistely altar destructon of damage, (o cormmence and promptly
compiele the rebuilding ot resiosation of buildings and improvements now of herealter on said premises, urless Mortgagee elects 10
apply On Ne iNJeltedness seluian hereby the Croceeds of &Ny iNSWance Covelng such gestruction Of gamage, (®) To kesp saQ
premises N goca cCrQLCn andJregon, without waste, ang free rorm any mechanic's ofF other tien of clasm of han rdt esxpressty
supordinated 1o the hen nereol; (6) No. tn make, suller or permit any unlawlu yse of o any nuisance to exist ON S&d DIoperty not 10
cirmnish NG iMpai itS value Dy any &<d of otMission 1o act, (7) To comply vath all rggurgrnants of law wiIlh 18SPECt O MONgagod prefFmsos
and the use thereol; () NOt 10 makae, sullr, cr_parmil, withowt the wiitten perrmission of the Monigagee being lest had and oblaingd, (a}
any use of lre propenty 1or any purpese Omed than that tor which it is now used, (D) any alterations ol thg improvements, appatatus,
apounenancas, fixhHes of equipmant NOw Of Nhergacer upon said property, {c} any putcnase on conddional sale, l@aase of agresment
under which titlg is reserved in the vondor of any anfparatss, hxlWes of euaHnent PIACerd in OF GRoN any DWIGINGS Or irnprovements On

saidd property

(3 Ihsnongage contract prowdes for adiona advencs, whach may be mae 8t Lhe oplion ot Lhe Mortgagae nnd secured by this
(RMIgage. and i is agread tnat in the event of such agvances g amount theteol May ho added 10 the morigage rJobt and shad increasy
the aggregate unpad palance of the Ling of Credi oabligation heveby secures by tha armnount of such advance and shall be a pa‘t of saud
Ling of Cradit indebtadnegss under all of the terms ol said Line CL.Gredit Agreemernt and this contract. An Additional Advance Agreement
may be given and acceptad for such advance and provizion may he r.acto tor diteront momhty paymerts and a dittarent rate and other
exnrass modifications of the contract, but in ail other respects this eordant shat cetnan n fUl lofrce and effact as 10 said indabtadness,

PRl

IV V)

includingg all advancas
i

. Thal in case of failure 1o padormn any of the covenants neren, Mongages riay do on Moitgager's behall gverything so cenhvenanted;, - 3
hat said Moltgagese rnay also do any act it may dgarm necessary (o protect e Lensargol, that Morlgagor will repay wpon demand any. 73
maonays paid o disbuised Dy Mortgageo (o any ol INe above DUIRASES A Sucr Moheys 1geIher with intoigst thareon at the Mghest . o
rate for which i is then lawlul 1o contract shatl bacome S0 much adulonal dentadie sy sacured Dy this Inoigange with the sarng pronty s ¥
as the ofiginal indebtedness and may be inclugad 0 any deciog fereclosng tus mongags and e pad oo of the 1ents o proceeds ofs
salg ol satd pramises il no olbwiss Pairtd, 1Hhat it shall not Do oLhgatoty upun the Motgaren 10 ingQuiie into the vehdity ol any lph,
gNCLUMDIANCE O Cladns N advancong Moneys as anove aulnehZed, Lut Notheng neren coitiungd shall be constiued as roguining 110
Mortgageo 10 advance any roneys tor any puUIpose nof Lo 0o any act hefeunder, and the Mongage? shal not incur any personal abilty
DECAUse Of anyihing it May Jo of OMit 10 4o hereunyer;

-,

D. Tnat it is thg inten hereol 10 sacure payment of said Ling of Credit Agreamaent and obligation whathartha antire amount shall have
bean advancad to the Mortgagao aline dala hoergal, o at alater dato, and WG secug any othat amount of araounts thst may Lo added 1o
the motgage ndebledness wder the terrns of this mortgage contract,

E. DUE.OMN.SALE CLAUSE. The balance of principal and interest (hen due under and by virtue of any and al.advances mads unde!
the Line of Gredn ayreernegnt secured by the morgage of which thus due-cn-sale Clauss is a part, shall, at the election af Mortgagea.
pecoma imfmediately due and payable, upon the occulrenca (without the prot wrillen consent of the Maortgagea) of any cne of morg of
e gvents Nerainatter listed, each o which said evants is considered to be an "overt ol sale,” 10 pUIPOLSS of his gue-on-salg ctauso

I Saidt events of salgé” are as foltows

a. A ugnsfer of the litle 10 the MOtgage PIOrNises, Ot any inerast thargin, either [egal Or equitable, o ¢f Dy @ DEISON, NDRISONS OF BNty
olner (nan (he otiginal morgagor or mortgagors;

u. Exocution of an agrgement to sell the mortgaged premises, or any inlerest 1hergin;

¢. Sale of a majority or contrailing inter@st in an ownar of MENGagor which is a land Lrust, corporation of cther legal entily, in a single
Iransaction of oY a Seties of group of transaclions, whare title to the mortgaged premises, oOf the eflective benelicial use or control of
tre Sarng S then NAId in saic land trusl, corporation or other legal entity,

ALL BORROWERS MUST INITHAL
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a. Tne granting of a lease which contains, of is granied N conjuNCtion vath, an option o purchase the mortgaged premises, of the
guerciss ol any option otherwisa grantgd,

8. Any ONe of MOrg acts which wouwtd, when consideration is givento all suircunding lacts and circumstiances by a reascnable person, be
considerad 1o constitute an effective wansfer of benelicial use, ownership or contiol from the then owner of OwnNers of the premises, 1o a new

person of parsons,;

Y Each parson of enhly which succesds to the ownership, control of benelicial use of the mortgaged premisas shali succead 10 tha samg,
wilh notice of this due-on saln clause, and shall be Dound By its torms and condtions;

3 Totne extent that tnis due-on-sale clause shali contradict the terms and concitions of the Moftgage of which it is a part, this clause shall
pe considerad an amendment thereal, and shall prevail over the efms ana conditans otherwise tnerain-containeg,

F. Trat time is of e essence nereol and it datault be made in performance of any covenant hesein containgd or in mMaking any payment
under saicd Ling of Cradit obligation of any extension of renewal thereof, o il preceedings be instituted to enforce any othet lien of charge
Upon any ol said pronerty, o upon Inp Hing of & proceading m bankrupicy Ly Sf AJaiNst Ihe Mongagor, ot dtha Maottgagor shalt make an
gssignment for (he enett of his creditors of f tis property e placed under contrul of of in custody of any cout, on f 1he Maongagor abangon
any of sad prapefly OLC0CH the sale or transter of tne morigaged propefly of an asugoment ol 1he benedicial intergst in sau! property withou
the wtion consent Of 1he hearngagee, or upon the geath of any makor, endorset of guarantor of the Note securod hareby, of in 1o avent ot
thar fadiygy of a sU To confogamal of a part ol I8 sand DIoporly, then and e any of sid pyaits, 1he Mottjaeo is hatsby authonZzed antd

’ pInpowerad, al ids ophon andawlaout allaching the hen Boteby Croated Oof the phonty of sait en of any fight of the Mongagee hateunder, 1o
declare without notica. all sufis eicuded hereDy immediately due and payable, whethier of Nol such detault be remaedied by Mortgagor, and
apply loward the payment of sad 14on.page indebtedness any indebtedness of thi Morgagee 10 the Mortgagor, and sad MAoitgage nay a'so
immadiately praceed to loreciase thiz moilgage, and in any loreclosure @ sale ray De made Of the Premises en Masse wihow olfering the

csavaial parns separately;

Q. That the Moflgages may employ counsil Ior advice Or other legal service at the Mortgagee’s giscretion in connactign with any dispute
as 10 tha debt hareby socured of the tien Of this iFGliurnent, Of any liligalion to which the Motgagee may be a pDarty on account of this tien of
which may sffect the titlg to the DrOp&rty SECUNNG the intebiedness Neredy seculid of whieh rmay al'ect said debt of fian and any reasonable
allorney's fees so incurran shai he agded (o and Do a pan of the debt hatehy secuted. ANy COSIs and expenses reasonably ancurred in the
tareciosure of this mantgane and sale of the propaitly sEourng the sarno anid in connecion with any olther dispute of Llgation aftocting said
At oF ben, ncluding 1easonably estmated amourts 1O Loncivng the transachion, shall DO ariod 1o ang be a pan of e dedl neretiy
sgeurac Al such amouats shiall De Bayahle Dy the Maorigago 2othe Maottgangeo oo Qainatics, and f not sad <hall b achactod s any dettas
ar grlgenent as a pan of S (nattgags debl aned Shathncloco tars st at Wiee bl comtract rate, on 0o 500 coniisey e thin st iba tagal
tatt o thg avard of a loroctostte Salo of sard protaesgs thigtn Shall Drat Lo pandd cad of 1o proceacds shistaod sl aF 1ho sloiasod amouds, then
the @riteg indettedness whother dup afnd Bayable Dy 1Hp 10I0s hetgut-0rnol g the atgrast Ques Iheloon up 10N time of such sate, and tw
overplus, it any, shall be pad 16 the Montgagor, and e purchaser shaline: be b ol to sge to the apphcation of the rurchasi money

H I case the moflgaged property, of any part heteol, shall be laken by coldemnation, he Morigageas is hereby empowered 1o coliect
and teceive all compensation which may De paid 1or any propeny (aken or [t gemages to any propeity not taken and all condernnalion
cormpensation so raceived shall be ltorthwith applied Dy the Mortgages as it miy-elect, 10 the immadiate reduction of the ingebtedness
secured nereDy, Of 10 tha repair and reslofation of any property so garmaged, proviged navany 8xcess over the amount of 1he «ndebladness
shalt be deliverad to the Mortgagor of his assignee.

r~

Nt
I Al pasempnis, 1eNS, 1SSUAS and profits of st premises are pledged, assigrned ana anvesred to the Morllgagee. whether Now due 0!'(;
nareafter Lo Lacorme dua, under of Dy virtan of 3ny Gase of agraornent tor tha wsn or ocoupancy ol ssitd praparty, of any pan thareol, wnelhm!’\)
sadd IBA5Se Of agreormnant 1S wntten or verbal, ang (.4 thg ntenuen hereod (a)to plodge sair) rents, 1Lsans snd DIolts o a potity vath Sancd (oot e
gstate ang no! secondanly and such pledQe shall not ba degrmed merged a2y toreclesuts deciee, @G (B aslabhsh an sbhsolua translor ™
ana assignment to the Mortgagee of all such igases and agreemants and all the gvisls thgreunder, 10goiheraath Tho nght o case of delaul, N
eithar betore of alter loraciosure sale, (O enlor upon and 1ako PossesSon of, tanadge, mantain ang coarn o _sad Prenusas, oF any par
thereot, make leases 1or torms dearnegd advantageous O, teHminate of Modify exishig or (aturg 10asas, cones!) 5200 avadls, 1ents, 155405 ano
prolas, ragardiess of when earned, and use such Measuras whethe! legal or erustabig as il rnay deemn properaouniorce collection thereof.
emEiay (eriing agents of Other #Mpioyees, aller Cf repal said Prermisas, buy lurrushings and equipment therolon (whan it deems necessary.,
purchase adequale lire and extended coverage and olther forms of insurance as may be deemgd advisable, and n general gxercise all
powets ordinatily incident 0 absolute cwnarship, advance ot DAMNW MONEy Necessary (o any PUIPOSE haiein staled to secure which alien s
nareby created cn tne moelgaged premises and on the income tharefrom whith ien is pnor (0 the hien of any ather dabteness hereby
secutad, and ot of the ¢corne retain reasonadle cempensation for asell, pay insurance premiums, laxes and assessments, and all expensas
of gvery kind, inCludg attarngy's tees, incurred iy the expetcise of 1ha powers hergn given, and lrom tirme (o tme apply any batance
neorne Not, inits sole discration, needed (o the aloresaict purposas, tirst on the irderest andd then on tha princihal ol the indoblednass hatehy
sacuied, belore of alter any decrea of 1otecloswe, and on 1he daliciency in the proceoeds of sala, if any, whatho! 1hore D6 a fdacran in
ORISONam thatalor O not. Whoanavet ali of tho incdetilaadnass securary Netalyy, 15 [l and iy PAOIKIAOHEB, it it SOIG Ehsetinan, (aols that thito
15 N0 substantial uncortoctard defaull 10 perlormance of the Montgagor's agicerneats Direp, the FAGGagne, Of satslactory sadaenco thieol,
shafl relinguish possession and pay Lo Mongagor any surpius ineorme an its furdds, The possession of Motigageo may conbnue unt) sl
ingedladness sacured heraby is gaid o full or unti 1ihe aelivery of a Desd pursulrt 1o a gecres loreclosing the lien hereol, but H NO deed be
! Ssuad, then until 1the oxou abon of the stalutory penod duling which it may be issued Mongagee shall, however, have the discrelionary powet
al any tme tQ relyse to take of 1o abandon possession of $3ic premises withouwt altecting the lien Nerect. Mongages snall have all powers, it
any, which might have nad without this paragraph. No suit shait be sustainable against Morngagee based LDON aCts O OMISSIONS relating 10
the subject mattar of this paragrapnh unle@ss commencead wilhin sixly days aflter Aurgages’s possdssion cgasas.

0Lt

s
ALL BORROWERS MUST INITIAL WL\ ﬁﬂ_\’_{
MLC

PAGE 3 OF 4 03B-00t102010~-10




UNOFFICIAL COPY




‘ UNOFFICIAL €OPY?

J. Thal upon the commencermant of any lorecligsure proceading hergunder, 1he court in which such Dill is liled may a! any tme, gither
belore of alter sale, and without notice 10 the Moitgagor, or any party clairming undet hirm, and withoul regard o the solvency of the
Mortgagor ¢f the then valuo of said pramises, of whothaer thé same shall then be occupted y the ownot of the equity of redemption as a
homestead, appoint a recaiver with power 1o manago and 1ant and 1o collect the 1emnts, ussuor and profits of said remises duting (the
pendency of such forelcosure suMt and the stalutciy ponod of redompuon, ) such reris, 155ues and protits, whaen collected, may be
apphed bolote as well as alter the sale, lowards the payiment of the indebitedness, COsts, taxes, iNsurance of othgr itoms necossary 1or o
prolaction and preservation of the propeity, including the oxpenses o such rcceivershi, of on any deliciency doctea whethas tnarg be a
ctecres therelor in persoiarn of not, and it a recowver shall be appainted he shall remain in ROssession until the expitation of the full period
allowed Dy statute (of regemplon, whalne! there be redernplion of Not, any uribl tho issuance of deed in case of salg, but it no deed be
issued, until the expiration ol the siatulory perniod duting which it may ba issued and no lease ol said premises shall be nulliied by the
appoiriment of entry i POSSESSIoN of a roceiver but Pe rnay glect 10 terminale any lease junior 1o 10e lien hereol.

K. Thnat each tigtt, powar and remardy hergin canferrgd upon the Modgagee s cumulative of avery othor tght or romody of the
mortgagoe, whether hatain of by law conterred, and ay ba enforced concunigntly thergwitn, that 1o waived Ly Ihe Mottgagee of
perfarmance ol any covoaant hergin or in said obligation contained shail thetealter in any manner aflect the ngnt of Mortgagee 1o require of
ertorce peftorrmancealtn: same or any ather of said covenants; that wherever the context hereot requires, the rnasculing gender, as used
netein, shall inclucte the Jernining and the neutedr and the singular numbet, as uscd horein, shall ingclude the plural, thal atl rights and
obtiganons urder s rmorgage shall extend to and be binding uPON ha 1eSHECve SUCCESSOIS and assigns ol the Morlgagor, and the
SUCCOSSArS and assigns of the vidrigages; and thal the powers heiein Mertichcd May De pxercised as olten as occasion (herelor arisas.

L. Tnis mortgage secures a cerainiing ol Credil Agreement, ankt obligaton, ol even date, all of the tefns and conaions of which are,
by reference, made a part of s menpug?

The Marlgagor hereby waives any and all tights of homestlead exoemption inthe Property

IN WITNESS WHEREQF | the MOUgago! Nas caused thase pipsonts 10 Do axecuterd March 28, 19§82
J/
L /,‘:‘ .
/ )"' 'f ] // .
)_(',1«:1(/ 1’7”5/-"/}/
FAUL KROMRAY JR Mongagor
‘)"g At L»—f' )Z ACnA g oA
7 BNMTA A KROMRAY f) hMortgagor
STATE CF ILLINO!S )
. SS7t4 THE UNDERSIGNED , 8
COUNTY OF L~ ! ) e
)
Notary Public inand for said county ang state, DO HEREBY CERTIFY THAT  paul 0 KROMEAY ~JR_AND ANITA A KROMRAY ;.S

. personally known o rne 0 Le the same [erson(s) whose name is (are),y;
subsuribed Lo the 10rEGOING NStrurment, appeatad Delore Me s day in person, and acknowledged 1hatJa {they) signed ana gelivered Lo
e said anstrumeant as his (their) ree and volunlary acl, 107 the uses and purposes therein sal foflh. .

(%

GIVEN unaat my hand and oflicial seai. Margh 286, 1982

KMy Commission oxpuas:

e
2 e s

This instrument was prepared { CivinaL emaL S .
by Cnarnpion Federat BOBB] ZAWOYEKY T T R LY e ?\‘f
Savirgs and L.oan Asscriauon, g HOTARY BUOLIC- STATE OF [LLINOIS Notary Public ) \ PR
8loomingten, lllinois. MY Comaiaion Kxuires Janvory 1§, 694 l\,_ T

gy e
————— .
S e S s e

RETURN TO:

CHAMP ION FEDERAL SAVINGS AND LOAN ASSOCIATION
ATTN: FAST TRACK LCAN DEPARTMENT

P.O. BOX 127

BLOOMINGTON, iIL 61702-0127
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