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MORTGAGE

THIS MORTGAGLE (“Seeurity Instrument™) is given on - MARCH 24, 1992 . "The mortgagor is
JEFFREK B PICKENS
"AND JOAN M. PTCKENS,~HUSBAND AND WTFE

i EELORDING $31,00

, L . o . b/ ‘1.*5 J‘HN 0923 04722792 12 ]
("Borrower”). This Security Instrument is giverrin . L0 M QR AL,
FIRST RESIDENTIAL MORTGAGE ~L.P, _ SHOYCDLNTT F‘ET‘UfDER

which is organized and existing under the laws of THE STATE OF ILLINOIS , und whose
address is 1855 ROHLWING ROAD - SUITE E

ROLLING MEADOWS, ILLINOIS 60008 Crender™). Borrower owes Lender the principal sum of
SIXTY THOUSAND

AND 0G/100 Dollars (11.8. 8 60,000.00
This debt is evidenced by Borrower's nofe dated the sane date as this Secuzty Tnstrament ("Note™), which provides Jor
monthly payments, wath the full debt, it not p.ud calier, due amd payable on A& RIL 1, 2022

This Security Instrsment secures 1o Lender: () the repayment of the debt evidenced by ibe Nnu with interest, and all renew uI
extensions and moditications of the Notey (0) the payment of all other sums, with interest, sdvanced ander pavagraph 7 1o
protect the security of this Security Instrument; and (o) the performance of Borrower's coy cnums and agreements under this
Security [nstrument and the Note, For this purpose, Borrower does hereby mortgage, grant wnd convey to Lender the following
deseribed property Tovated in COOK County, Nlinnis:
LOT 10 IN JUDY COURT, A SUBDIVISION OF LOTS 12, 13, 14, 15 AND THE

WEST 330.00 FEET OF LOT 11 IN BLOCK 2 IN ARTHUR T. MC INTOSHY 7ND
COMPANY'S SOUTHTOWN FARMS UNIT NUMBER 6, BEING A SUBDIVISION OF THE

EAST 1/2 OF THE WEST 1/2 OF SECTION 28, TOWNSHIP 36 NORTH, RANGE 13,

EAST COF THE THIRD PRINCIPAL MERIDIAN, 1IN COOX COUNTY, ILLINOIS,

28-28-102-089

which has the address of 5341 JUDY COURT, OAK FOREST Strest, City |
Hlineis 60452 ("Property Address");
Zip Code ’
OPS 1088
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Vaga 1 oty Form 301
@D-BRHL} g0 VAP MORTGAGE FORMS - (31 31297 4100 - (BOGIB21 - 201
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the amount and for the period

pryments may no {ongur boe s . ¢l & n if rtym e ing > 2o}
that Lender requires) provid N ch LcniiA; bec@mes @ Pn¥5 obinined. Borrower shall pay
the premismes required 10 maifiay wrafce i {9 43 £ Lyid : sefrve, ufftil the requirement for mortgage
insurance ends in accordance with any written agreement between Boarrower and Lendec or applicable Lw.

9. Inspection. Lender or its agenl may make reasonable eniries vpon and inspections of the Propernty. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or vonsequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender.

In the event of a total taking af the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Securily Instrument shall be reduced by the amount of the proceeds muultiplied by the following fractiens: (a) the tota)
amount of the sums secured immedintely before the taking, divided by (b) the fair marker value of the Property immediately
before the taking. Any balance shall be paid 10 Borrower. In the evenl of a partinl taking of the Property in which the fair
market value of the Property immediately befare the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender othemwise agree in writing or unjess applicable law otherwise provides, the proceeds shall
bu applicd to the sums secured by this Security Instrument whether or nol the sums are then Jdue.

If the Property is shandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o make an
sward or settle o cinim for damages, Borrower fails to respond to Lender within 30 days aftoer 1he dnie the nodice is given,
Lender is authorized to collect and apply the proceeds, 2t its option, either to restoration or repair of the Praperty or to the sums

secured by this Security Instrument, vwhether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ot the monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments,

11. Boarrower Not Released; Forbearance By Lender Naot u Walver. Extension of the time for payment or modification
of amartization of the sums secared by this Security Instrument gramied by Lender to any successor in interest of Borrower shall
not operate ta releas: the liabifity of the original Borrower or Borrower’s successors in interest. Lender shall not be reguired ta
commence proceedingi anainst any successor in interest or refuse to extend time for payment or otherwise modify amorstization
of the sums secured by rhis Sccourity Instrument by reason of any demand muade hy the origina)l Borrower or Borrower's
successors in interest. A7y ‘orbearance by eader in exercising any right or remedy shall not be a waiver of or preclnde the
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exercise of any right or reeed;
12. Successors and Sssigny Bound; Joint and Severad Linbility; Co-signers. The cavenants apd agresments ot this
[ender nnd Borrower, subject to the provisions of

Security Instrument shall hind/ond benefit the successors amd assigns of
17. Borruwer's coveanrts and agreements shall he joint and severnl. Any Borrower who co-signs this Security

paragraph

Instrument but does not execute ne lote: (&) is co-signing this Security Instrument only (o mortgage, grant and convey that
Borrower’s interest in the Property ander the terms of this Security Inslrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: 84 (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear ac
make any accommaodations with regard ta e terms of this Security Instrument or the Note without thar Borrower's consent.

13. Loan Charges. If the loan secued b this Security Instrument is suhject to a law which sels maximum joan charges,
and that iaw is finally interpreted so that theinterest or other loan charges collected or to he collected in connection with the
loan exceed the permitted limits, then: {a) any s cn Joan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums aiready col.ected from Borrower which exceeded permitted {imits will be refunded 1o

Borrower. Leader may choose to make this reinad Sy reducing the prancipal owed under the Note or by making a direct
payment to Borrower. If & refund redoces principal, the reduction will be (reated as a partia)l prepayment without any

prepuyment charge under the Note.
14. Notiess. Any notice to Borrower provided fou ir’ 1%as Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable Jaw requires use of aGther method, The notice shall ke directed to the Property Address
or any other address Borrower designates by notice to Lepnde-. Any notice to Lender shall be givea by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Bonower or Lender whea given as provided in this paragraph.

15. Goverming Law; Severability. This Security Instrumint shall be pgoverned by federal law and the law of the
jurisdiction in which the Property is [ocated. in the event that an . jsrovision or clause of this Security instrument or the Note
conflicts with applicable Iaw, such conflict shall not affect other prov sicias of this Securily Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisien: of this Security lnstrument and the Note are dectared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy i e Note and of this Security Instrument. ors 1a82
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24. Riders to this Security Instrument. 14 ona ar more riders are executsd by Borrower and racorded together
with this Security Instrumant, the covenants and agreemants of each such rider shall be incorporated into arad shal) ameand
and suppiemant tha covensnts and agreemaeants of this Security Instrumant as if the rideris) ware a part of this Segurity

Instrumant.

{Chack applicable boxias))

[J Adjustable Aate Ridar I} condominium Rider {1 1-4 Family Rider
Graduated Payment Rider B Planned Unit Developmeant Rider - Biwaakly Paymant Rider
Balloon Rider Rate Improvement Rider 3§ Second Home Ridear
V.A. Ridar [J oOtheris) 1spaciey)

BY SIGNING BELOW, Borrower accepts and agrees to tha teims and covenants c© fned in this Security Instrument and
in any ridarls] executed by Barrowaer and recorded with it.

- o
Qp’ . ) (Saal) ?‘?




