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RCCORD AND RLTURN TO:
MCRIDIAN MORTGAGE CORP.
3077 C. 9BTH STRCEY
FNDIANAPOL IS, IND. 46280
ATTN: WHOLLSALE DEPT,

P

92263683

[Spuce Ahive This Line Por Recoraing Dada]
rgygs v AR il
MORTGAGE
THES MORTGAGTCSecurity Instrument” ) o given on March 26, 1992
ThtnnnulyuthﬁM“c Mo MARTHALCR AND CVELYN T. MARTHALLCR, HIS WIFD, AS JOINT TENANTS

("Borrower”) This Securtty instriment is peven to
AMURICAM HOME FINANCE, ONC.

THE STATL OF ILLINOES

which is organized and existing visler ticlaws of Camd whose address s

1290 WEST NORTHWOST HIGHWAY, SUITLC 700, PACATING, ITLLINGES 60067

Clender” . Burrower owes L cndul th pnnup.n sutn ol
One Hundred Seventsun Thousand and Nu/i00 mamommmanas aialadablaly Eiiaiebeletelel b S intatat e tele

Dollirs (LS % 117,000.00 1. This debeis evidenced by Borrowers note diated the same date as this Securty

Instrumient l"\'uw'l -x el prosades Jor manthly pay mentsesith the tuld debt, ot oot paid cirbier, due s payable on

Aprtl i, & Thin Secunty Entmment sevuies to Lemder G the repaymest of the deb
evidenced by the Note, witlvinterastand all renewals, extersidns and moditications of the Notes ey e payment of all other
suits, with interest, advanced utler patagraplt 7w protect the secrity od this Security Instrument; and (¢} the perfommance of
Borrowers cosemnts apd agrectrents uoder this Security Instrumeni apdsshe Noteo For this purpose, Borrower does herehy

ovs 76

W) muetgine, geant sl convey to Leadee the tatlon iy deseribesd propens focited ey o
| Connty, Mo
ﬁ_} THEL MOKTH 1%1,%0 FULT 08 THE WLESE ALY OF THE S0UTH HASY A THID WEST fALD OF THE

V= NORIHECAST QUARTLR OF THU SOUTHUAST QUARTLR OF HU NORTHWES [ TUARTER DF SCCHION 10,

(‘l TOYNSILIP 41 NORTH, RAMGC 11, CAST OF THL TiIHIHD PHINCIPAL MURYDZAN, IN COOK COUNTY,
FLLENDIS,

PLRMANENT INDEX NUMBER: 0B8~10~114-026
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periods that Feader requres e psuvanee cartier proseding the paarance shall be chiosen by Bonower salyect s Lemders
apprioval whiclehal) for be gareasonably wotlhield I Boroveer teb e mantom coserape descrbed above, Dedes anas,
Lender s option obran coserage toprotect Lenders pdits wethe Properts e as condanee with panagniaph 7,

Al nsuanee policres and reneswals shadl e aceeptable o Lepder and shallnclude o standard imortesge clase. Lewde
shall v the bt to hodd the pobicres and renewals I Letder segares, Borsower shdl prosptly give we Leadder alb recerpts
ab patd premiumes wind renesal notices. Iicthe event e joss, Burrower shall vsve prompt notiee to the insaaiee varer sl
Fenders Pender nuay ke proot ot lossat not nede promptly by Bonower.

Uittess Lonsder and Botreser otlienw e sgaee i wntime, nignuiee proveeds shuall be applicd o resboration on sepair of
the Properts dapnaged, o the restiorbion op epur s eeopoiicadhy teasible and PeoderS secunty s pot fessened 1 the
testoration o eepran s ot evononnely teasible o Lenders secarity wouldd e Jessened, the dpsurnice proceeds shall he
Applicd o the sons secured by thas Secunty histrument, whether or not then due, wath sy excess paid o Borfower, [l
Borrower abandons e Properts . or does not ansswer within 30 days o totee Trogy Lender that the iseranee canrier his
efTered o settle o claine ther Lender miay coffect the nsarance proceeds, Lemder may wse thie provecds o repair or eestoge
the Properts or ta pas stins seeured by this Secunty Instramsent, whether on not then dues The 30-day period wall begin when

the nobive s given.
Unless Lendand Borrower uthenwise agree o writing, i application of proceeds o principal shall not extend o

wntpone tie due Sete ol the montbdy pasments relerred oo pataeraphs 3 oamd 2 o chiange the amount of the puvimes, P
FLEALH A 1 B L A

under panigraph 2Lanc Properts s acgquied by Lender, Borroswer's nght o ainy inswranee: policies and proceeds resulting
frogn dagmage Tothe Fropey prior to the acquisition shadl pass 1o bender toohe extent of the st secured by this Security
Bstrament mmediate s 2mes 1 the soguisition.

6. Occupancy, Presessution, Maintenanee and Protection of the Properts: Borrowers Loan Application;
Feaseholds, Borrower shall detups, estabhish, and e the BPropests as Borrowers ponaipal residence soithin sisty dis s alter
the vaecution of this Securits [nCoowpent and shall contiue 1o occupy the Property s Borrowers principal residence for
feast one year after the date S occubaney . unless Tender otherwise agiees an o sritng. which consent shall ot be
wireaseniably withbeld, o unless evtefuatinscrcumstances exist which are beyvond Borrowers comuiol. Boower shall not
dewtroy, datrage or parr the Properts . eifow e Properny 1o detenerate, or commit waste on the Properts. Borroseer shadl
be i debiult i e dorTenure aotion or provygeding, whether o or crominad, i~ begon than o Lenders pond Taath judgment
could wesult we torteiwre ol the Property orstbevsase aatectadls wapag the fen created by s Secary Tnstiument o
Lender’s security interesi, Borroser mway cure suebdnade taalt and reinstae, e provided i patagraphe T8 by causing the acuoen
or procecding o be dismissed with acahng that, mciedden s pood Ttk deternination. preclades forteilare of the Borgower’s
mterest n the Propery o other aratenial snpasment” O the Len created by this Sevanty Bstrament ar Lendet’s securty
mtezest Bormaer shaft also e detanin of Bonower Cduroe the doan apphication proceas, save ettty Libe o
nccttade mlonmatione or statenients o Lender cor Tnded to pesvate D ender wtlvans mateoal mtormation) oy conned o wath
the doan v adenced by the Nete, including, but aot lnnted S idpreseatations convermg Borowers oceupaney ol the
Fropens as aprncipd ressdenve. 16 this Security Instroment 6 ot deaschobd, Berower shall comply with alb the proyvisions
of the Tewse. 1 Borrower acyuires fee Gile o the Propents, the leaseholdaed the tee atie shidl not meerge unless Lender agrees

o the merger iy wating.

7. Profection ol Lender™ Rights in the Properts. It Borroser tal=te perfenm the covenants ad sereements
contained v this Securiey Tostrament. or there 35 0 fegal proceeding that oy sSieaibicanty atfect Lender™s rights i the
Properts osaeltas a proveeding un bankiupiey, probate, Tor condemnation or lortetaesor o eetorce laws o regalations), then
Lender may doamd pay Son shiever 0s pecessuy o protect the sabue of the Propeiiyaand Lemders npbis o the Propeny,
Lender> avtons mas elode pasing any suios secured by i lies whcle i prenny odepdnis Secunty lostrament, appearing
i vourt, paving reasomeble attorney s fees and entertng s the Property boomake repairs DA Ioueh Lender mas tabee wetion
ander this paragraph 7, Lender does not e o dir o,

Any wmounts dishursed by Lender under this paragraph 7 shall bevome additmnad debt of Birtower seained by this
Seeurity fistrurient. Ualess Borrower and Lender ageee o olien terns of pasient these anoomrsahaltaar ynterest s the
e of didwienient wt the Note cue and ol e passhles st aerean apon votee Trom Denderf o Baon ey teguesting
P ol
& Mortgage Tnswerance, I Dender regquored miortgage asurance as o condition ol mabong the hsipSocued by thies
Sevurity Instrument, Burrower shalt pas the premmmss requined to nasmbn the mertgase isunance meeliecl. 1 tor s
e, e mortdaee oo coverage regunred by fender fapses o ceases tobe ae ettect. Horrowes shidl s e
prenmums feguared 1o obtam coverave substastilly cyunatent tothe morteaye mursiee prosiousty e cHecto ab g cost
substannadiy cquis alent g ibe cost to Borrower of the mortpage msarice mreviowsy e eltect, irom an altemate morngagy
e approved by Loender T sobstnbathy cquivalens morteage anirance coverage is nobavalable, Borrower shalt pay 1o
Lender sl il suin egual ooome-taedith ol e searfy mortgaee msurance premtam bemg paid by Boroser when the
piunoe voveraee lapsed or ceased to be inetfedt. Lerder soll accept, ase amd renain these pastovalscas i Joss esenve o lie
ol mortgage dsinuiee, Loss reseeve pasinents nui po foneer be pequired, e ophior o) besder il mortgape msuranee
comerpe Lo e wnount aid tor the pertod that Eender vequiresy pros sded by an msarer approved by Lender again becones
wvailuble aned s obnned. Boower shall pay the premianis requsted o mimtbin mortzage suraee meetfect, ar o prwide o
foss peserse, untl e requirernenit for misrteage esuratce cids i accondance wal e wabien agreement berween Bopowyy
ad Bender orapplnvable Lew.

4, faspretion. Lender or s aeent miay nahe tewsomable vnties upon and nspeetions of the Properts . Lasder shall
give Borrower notice ai the i o or prior to e inspection speailying reasonahle canse tor e mspection.

1, Condemunation, The proceeds of any wward or chom Tor damages, director conseguential, i connection with any

single barndy - Fannie Mae Freddie Vae UNSTFORSUISS TRUMENT - U mbomn Covenants WYL s paee 3 o8 6 gnayesy
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applicabie Tas s peaily toe ensiatements belore sate o the Property pursuant o any poser ol sile contned mthis
Security hstimments or th entiy ol judgment entoremy tis Secunily listrament. Those conditions are that Honawer: fi
pavs Letider adl sums whiel ten would be due asder tus Secuy Tistrument and the Sote as ot on seceleranion b
occurred: g cures s detaalt of any uther covenants or grecments: o pays il expenses ieurred i endorang i Seoarity
Jsteument, o luding, bue net funied o, ressonable attomess” fees, i ) tithes such action as Lender min teasomally
reduine to assare that the Jien ot this Securnts istrament, Lenders rghts o the Property and Banasecs oblygdion o pay the
sty sectted by s Secunty Instunient shali continue wnchanged. Pponsgemstitement by Hotrower, Qs Securily
[steument and the sbliganons secured fereby stiali cemaim fully ettective as it noacceletaon had oecorred, Howeser, this
rrhl (o retnstate shadt notapply i the cose of acceleration under paragtaph 17,

19, Sate of Sote: Change of Loan Seevicer, The Note orapartiad anterest i the Note ttogether with this Security
Bustruments tay e sold one or more Dnes withodt prior netice o Borrower. A sale iy resalt e clange in the entity
chnow s the “Loan Servicer™y that cotlects monthly payments due umber the Nole and this Security astroment. There also
muay e one of more changes of the Loan Sersicer entelated o asale ol the Note, I there as i change of the Foan Servieer,
Bortowet will be given wrilten notice of the change inaceondanee wath paragraph 1 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payiments should be made. The notiee will
also contain iny «ed inforniation reguired by apphicable Tiw.

20, HuzaedousSubstances, Borrower shall 0ol cause or permit the presence, use, disposal, storage, or telease of any
Hazardous Substancey o or in the Properts. Borrower stiadl ot do, nor atlos anyone else 1o do, anything atfecting the
Property that is i siobiiea of any Environmental L. The preceding two sentebves shall sotapply o the presence, use, of
slurage o the Froperty of =il quanttivs of Hazardous Substances that are generally recopnized 1o be appropriale 1o el
restdential uses and W maintesiede of the Properts.

Borrower shall promptly v Fetuder s eten notee of wny wvestgasaon s, deid, st or other wetinn by wny
poverpmental or reguliton agenedar prsate party ovobvag e Propeity aml iy Hazdons Substanee or Bviromneital
faw ol which Botower s actual o ledee. 15 Buiroser Tearns, or s notbed by any goverunental or regulatory
authority, that any removal an other rendaton o any Hazankous Substanee altecing the Froperty as necessany, Borrower
shall promptly ke all necessary remedial setisns in accordunee with b romnental law,

As used 1 thes paraggaph 20, Hazardous Substances™ are those substanees defined s toxie or haziizdous substinees by
Environmental Tas and te following substance’_gasoline, kerasene, other ammable or o petroleun products, tovic
pesticides and herbicdes, volatile solvents, mtersts <usdaning wsbestos or Tormaldehyde, amd rdioactive material, - As
wsed i ths paragraph 20, 7 Enveronmental Law ™ meansduderal sy and Taws of the jutisdicton where the Property o located
that relute to health, safety or environmentad prateciion.

NOS-UNIFORM COVENANTS, Horrower and L endesfurther cevenint and agree as foilowa:

31 Acculerution: Remedies, Lender shall give notiee(tn Burcower prior w aceelerition following Rorrower's
Breach of any corenant or agreement in this Security Instrumant:but not prive to scceleration under paragraph 17
unless upplicable law provides otherwised, The notice shidd speeiis” 00 the defaults thi the action reguired to cure the
defunbts (01 1 date, not Jess than 30 dayy from the date the ootiee i<ysen 1o Bureower, by which the defaull must be
curedhs and () thit Gailure to cure the defanli an or before the dite spedfd in the notice muy resalt in aeeeleration of
the sums secured by this Security Tnstrument, foreclonsure by judicial procecting and sale of the Progecty, The notice
Shall Further inform Borrower of the vight to ecinstate after geceleration and dhe right o assert in the foreclosure
proceeding the non-esistence of i defualt or any other defense of Berrower qetauceleration und forectusure, 1 the
defanll is not cured on or before the date specified in the notice, Lender at its opiion way requive immediate gy ment
i Full of all sums secured by this Security Instroment without further demandZaid anny foreclose this Security
Tustrument by judicial proceeding. Eender shall be entitled to colleet all expenses incuriei in purssing the remedivs
provided i this paragraph 21 including, but not limited to, reasonable attueneys® fees g cost: ol title evidence,

2 Release. Upon payment of all sums secured by this Seeurity Instrument, Lender Shall rebease this Seeuriy
fustrument withoat charge e Borrower. Borrewer shall pay any recordition cols,

13, Waiver of Homestead, Borrower waives all nght of homestesd exemption o the Propenty.
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