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MORTGAGE
THE TERMS OF THIS LOOAN MAY REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (“Sccurity Instrument™) is given on MARCH 9, 1992

The mortgagor is AKLEN S, GOULD, UNMARRIED ,
('Borrower™). This Serarily Instrument is given to
REVERE MORTGAGSF, LTD. ,
which is organized and exisviig under the laws of THE STATE OF ILLINOIS » and whose ixldress is

95 REVERE DRIVE, SUIME ¥, MORTHBROOK, [LLINOIS 60062

("Lender™),
Borrower owes Lender the prineijsan sum of

ONE HUNDRED FIFTY-SEVEN THOUSAND FIVE HUNDRED AND NO/100
Dollars (US. $ 157,500.00 ). This diebt is evidenced by Borrower™s note dated the same dale as this Security
Instrument ("Note™), which provides Tor mcathly payments, with the full debt, if not paid earlier, due and payuble on
APRIL 1, 1999 . This Sccurity Instrument secures to Lerder: (u) the repayment of the debt
evidenced by the Note, with iriterest, and all renewais; oxtensions and modifications of the Note; (b) the payment of ali other
sums, with interest, advanced under paragraph 7 to praect the security of this Security Instrument; and (¢} the performance

of Borrower’s covenants and agreements under this Security Insteument and the Note. For this purpose, Borrower docs hiereby lz%
mortgage, grant and convey 1o Lender, the fellowing describid property located in 13
COOK County, lllinois: {'5
LAND SITUATED IN THE CITY OF ARLINGTON HEIGKTS, COOK COUNTY, ILLINOIS w1
LOT 398 IN NORTHGATE UNIT 4-A, BEING A SUBDIVISICN.UN THE EAST 172 QF wh
SECTION 8, AND THE WEST 12 OF SECTION 9, TOWNSHIP 42 NORTH, RANGL 11, 2
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINDIS,
03-08-408-017

. DEP1-Q1 GECORDING $35.00

. Te644  TRAN 0923 D4/22/92 i1:03200

. 38895 w—-92-269748
: COOK COUNTY RECORDER

which has the address of 1322 EAST BEST DRIVE ,
[Stree]
ARLINGTON HEIGHTS, TLLINOIS 60004 (“Property Address™);
[Cay) [Zp Code]

ILLINOQIS —Single Family-- Fannlke Mae/Freddie Mag UNIFORM INSTRUMENT J 7(,’ Form 3014 9/90
7, -
e
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“TOGETHER WITH all the improvements now or herealterTrecied ofthe propeny, ghd aJLeca@ncnis, appurtenances,
and fistures now or hereafter a part of e property. All replacementsTand dddivions Shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower is lawflufly seised of the esinte herehy conveyed amd bas the rght o
mortgage, grant and convey the Property and that the Properly is uncncumbered, except for encumbrances of reconl.
Bomrower warrants and will defend generally the tille to the Propenty aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction o constitute a uniform securily instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and insurance. Subject o applicable law or 10 a written waiver by Lender, Borrower shalf
pay 1o Lender on the day monthly payments arc duc under the Note, unti} the Note is paid in' full, a sum (“Funds™) for: (a)
yearly taxes and assessments which may attain priority over this Securily Instrument as @ Jicn on the Propenty; (b) yoarly
Jeaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property inasurance premivms; (d) yearly flood
ingurance premiuirs, il any; (¢) yearly mongage insurance premiums, if any; and (f) any sums payable by Borrower 10
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, These
items are called “Esciov-items.” Lender may, at any Ume, collect and hoid Funds in an amount not to exceed the maximom
amount & lender for a fedecally related mortgage loan may require lor Borrower's escrow account under the federal Real
Estate Scilement Procedares: Avt of 1974 as amended lrom time to time, 12 US.C, § 2600 et seq. ("RESPA™), unless another
luw that npplies o the Funds sets = Jesser amount. If 50, Lender may, at any time, collect and holil Funds in an amourt nct to
exceed the lesser amount. Leader ray estimate the smount of Funds due on the basis of current dima and reasonabie estimates
of expenditures of future Escrow Reresor otherwise in accondance with applicable law.

The Fumds shall be held in an insdosion whose deposits ave insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an tis(Pation} or in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay
the Escrow liems. Lender may not charge Brarower for holding am! applying the Funds, annually analyzing the cscrow
account, ur verifying the Escrow [tems, unless vender pays Borrower interest on the Funds and applicable law permits L ender
to make such a charge, However, Lender may requir. Borcower by pay a one-time clarge for an independent real estate tux
reporting service used by Leader in connection with diis 'ara, unless applicable law provides otherwise, Unless an agrecment
is made or applicable law requires inteeest o be paid, Lorder shalt not e required to pay Borrower any interest or camings
on the Funds, Borrower and Lender may agree in writing, bowover, that interest shall be paid on the Funds, Lender shall
give to Borrower, without churge, an annual accounting of the Funds, showing credits and debits to the Furdy and the purpose
for which each debit 10 the Funds was made. “The Funds are ploayed as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitied to'be bald by applicable (aw, Lender shalt account o
Borrower for the ¢xcess Funds in accordance with the requirements of appticable law. 11 the amount of the Funds held by
Lender at any time is not sufficicnt to pay the Escrow ltems when due, Lender mav.ca notify Borrower in writing, and, in such
cas¢ Borrower shall pay w Lender the amount necessary o make up the deficichcy. Borrower shall make up the deficiency
in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccured by this Sccurity Instrument, Lender shall promptly refund o Dorrower
any Funds held by Lender, I, under paragraph 21, Lender shall acquire or sell the Propertz. Lender, prior o the acguisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sals-as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments recetved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, w-aneunts payable under
paragraph 2; third, to interest due; fourth, woprigipal dues and b, W any e charges due under the Nov,

4. Charges; Liens. Borrower shall pay all laxes, assessments, charg:s, fines and impositions” (idributable o the
Property which may awain priority over this Sccurity Instrument, and leaschold payments or ground(ieiits, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly fumish to Lender all notices of
amounts 1o be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly (urnish
to Lender receipts evidencing the payments,

Borrawer shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in writing 1o the payment of the ubligation secured by the lien in a manner accepiable 1o Lender; (b) contusts in good
faith the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate W
prevent the enlorcement of the licn; or (c) secures from the holder of the lien an agreement satisfaciory o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propenty is subject 1o a lien which may attain
priority over this Security [nstrument, Lender may give Borrower a notice identifying the licn, Borrower shal] saisfy the lien
or ke one or mose of the actions set (orth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafier erecied or
the Property insured against Joss by fire, huzards included within the terin “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be mainained in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
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Lender's approvai which sh;HuNmrc:nmt!zi yEml\cg.:lllrfurrqa‘wlﬁfuiingmzu;mni cnﬁch‘ deagribed above, Lender

may, at Lender's option, oblain coverage 10 protect Lemder's rights in the Propetty in accordance with paragraph 7,

‘ All insurance policics and rencwals shall be acceptable w Lender and shall include a sundard morigage chuse.
Lender shall have the right to hold the policics and renewals. 10 Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and rencwal notices, In the event of loss, Rorrower shall give prompt rotice 10 the
insurance carrier and Lender. Lender may make preol of loss if not made prompuy by Borrower.

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair
of the Propenty damaged, if the restoration or repair is economically feasiblc and Lender’s sccurity is not lessened. [f the
restoration or repair is not cconomically leasible or Lender's secarity would be lessened, the insurance proceeds shall be
applicd to the sums socurcd by this Security Instiument, whether or not then due, with any excess paid 1o Barrower. 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the inSurance carricr has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or
restore the Property or to pay sums securcd by this Security Instrument, whether or not then due. The 30-day periad will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the duc date of the monthly payments referred o in paragraphs 1 ad 2 or change the amount of the payments.
If under paragraph.21 the Property is acquired by Lender, Dorrower's right o any insurance policies and proceeds
resulting from damase 0 the Property prior o the acquisition shall pass @ Lender 1o the extent of the sums secured by
this Securily Instrumzot immediately prior 10 1he acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowershail occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sevrity Instrument and shall continue to occupy the Property as Borrower® principal sesidence
for at least onc year after the datecol occupancy, unless Fender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless eddenuating circumslances exist which are beyond Borrower’s control. Borrower shall
not destroy, dumage or impair the Froperts., allow the Property to deteriorole, or commit waste on the Property, Borsower shall
be in default if any forfeiture action or oroczeding, whether civil or criminal, i begun thal in Lender's good faith judgment
could result in (orfeiture of the Property orotherwise materially impair the lien created by this Security Instrument or Lender's
security interest, Borrower may cure such a default and reinstaie, as provided in paragraph (8, by causing the action or
proceeding to be dismissed with a ruling that, i ceader’s good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default il Borrower, dising the loan application process, gave materially Lalse or inaccurate
informaticn or slatements to Lender (or fuiled w provide Lerdos with any material information} in connection with the loan
evidenced by the Nole, including, but not limited to, reprecentations concerning Borrower's occupancy of the Propeny as
a principal residence. 1 this Security Instrument is on a leasehold, Horrower shall comply with alt the provisions of the feasc.
If Borrower acquires fee tide to the Property, the leaschold and sie {ee title shall not merge unless Lender agrees 10 the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowe! fails 1o perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding thut mavsignificantly nffect Lender's rights in the Property
(such as a procecding in bankrupicy, probate, for condemnation or forfeiture o7 to enforee laws or regulations), then Lender
may do and pay for whalcver is necessary 10 protect the value of the Property and Lemler's rights in the Property, Leader's
actions may include paying any sums secured hy a lien which has priority over thisSesurily Instrument, appearing in court,
paying reasonable atlorncys’ fees and entering on the Property 1o make repairs. Alilovzh Lender may take sction under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree o other terms of payment, these imounts shall bear interest
from the date of disbursement at the Note rate and shall he payable, with intesest, upon nplice Soimcender 10 Bosrower
requesting payment.

8. Moripgage Insurance, 1f Lender required mortgage insurance as a condition of making the icin secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in ctizet) 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases to be in cffect, Borrower shall pay the premiums
required to obtain coverage substantially equivaient to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate montgage insurer approved
by Lender. If substantially equivalent mongage insurance coverage is nod available, Borrower shall pay to Lender each month
a sum cqual to one-twellth ol whe yearly mortgage insurance preminm being paid by Borrawer when the insurance coverage
lapsed or ceased 10 be in cffect. Lender will accept, use and retain these payments as a loss reserve 1n ticu of mortgage
insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is
obtained. Borrowcr shall pay the premiums required 1o maintain mortgage insurance in cffect, or to provide a loss reserve,
until the requirement for morigage insurance ends in accordance with any writien agreement between Gorrower and Lender
or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Leader
shall give Borrower notice at the time of or prior 0 an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncclion with
any condemnation or other taking of any part of the Propeny, or fur conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,
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“In the event of o totd wking of the Properly, the pmcccd:%lmu,bc f.ﬁvplicd w the ﬂm.v:&ccuy';d by this Security
Instrument, whether or nog chen due, with any excess paid o Borrower. b the event of a partial taking of the Property in which
the fair market valuc of the Property immeciately before the tiking is cyual 10 or greater than e amount of the sums sceured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sems
sccured by this Security Instrument shalfl be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediateiy before the taking, divided by (h) the fair market value of the Property
immediacly before the 1aking. Any balance shall be paid 1o Borrower, In the event of a pantial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amaunt of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unfess applicable law otherwise provides, the
proceadds shail be applied to the sums securcd by this Security Instrument whether or not the sunis are then due.

If the Propeny is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that the condemnor olfers o
make an award or settle a claim for damages, Borrower fails to respond 0 Lender within 30 days after the date the
notice is given, Lender is authorized W collect and apply the proceeds, a1 is option, either 10 restoration or repair of the
Property or to the sums sccured by this Sceurity Instrument, whether or rot then due,

Unless Lender and Borrower oticrwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dittc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrorver Not Released; Forbrarance By Lender Not a Waiver. Extensian of the time for payment or
modification of mwmottization of the sums sceured by this Sccunity Instrument granted by Lender to any suceessor in
inlerest of Borrower shail nog operate to relcase the liability of the oniginal Borrower or Borrower's successors in interest.
Lender shall not be reaired to commence procecdings againsl any successor in interest or refuse o extend time for
payment or oltherwise meuly. amortization of the sums secured by Lhis Security Instrument by reason of any demand
made by the original Borroweror Borrower's successors in interest.  Any forbearance by Lender in excrcising any right
or remeddy shall not be a waiver of or preglude the exercise of any right or remedy.

12. Successars and Assigzs Bound; Joint and Several Liability; Co-signiers. The covenants and agreements
of this Security Instrument shall bind a7t denclit he successors and assigns of Lender and Borrower, subject w the provisions
of paragraph 17. Borrower's covenans and agreements shall be joint and several. Any Borower who co-signs this
Security Instrument but docs nol execute thy Nale: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in the Property: vader the terms of this Sceurity Instrument; (b) is not personally obligated
to pay the sums secured by this Sccurity Instrement: and (c) agrees that Lenader and any other Borrower may agree o
extend, modify, forhear or make any accommodadiors with regard (o the teems of this Secority Instrument or the Note
without that Borrower's conscnt.

13. Loan Charges. Il the loan sccured by this Seourity Instrument is subject w o law which sels maximum loan
charges, and that law is linally interpreted so that the waierzst or other lonn charges cotlected o to be collected in
conncction with the foun exceed the permited limils, then: {2 oy such loan charge shall be reduced by the amoun
necessary Lo reduce the charge w the permitcd limit; and (b) any suns already collected from Borrawer which esceeded
permitted Limits will be refunded W Borrower. Leader may choose 1+ nake this refund by reducing the principal owed
under the Nole or by making & direct payment w Borrower. If a refusd mduces principa), the reduction will be treated
as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any nolice 10 Borrower provided for in this Security Instrume:t shall be given by delivering it or by
maiing it by first cluss mail unless applicable luw reguires use of another mein<d: The notice shall be dirccted % (the
Property Address or any other address Borrower designates by notice to Lender. Anv“ietice 1o Lender shall be given by
first class mail to Lender’s address stated licrein or any other address Lender designates by rotice 1o Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given 1 Borrovier of Lender when given s
provided in this paragraph,

15. Governing Law; Severability. This Sccurity [nstrument shatl be governed by federal fave and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Seguris 5+ Instrument or the
Note conflicts with applicable law, such conflict shall not affeet other provisions of this Security Tnssement or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Secunity tustrument and
the Note are declared to be severable,

16. Borrower’s Copy. Borrower shatl be given one conformed copy of the Note and of this Security Insirument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [fpll or any part of the Property or any interest
in it is sold or tansferred {or if o beneficial interest in Borrawer is sold or ransferred and Borrower is not a natural
person) without Lenader's prior writicn consent, Lender may, at ity option, roquire immediae payment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Leader if exercise s prohibited by
federal law as of the daie of this Security Instrument.

If Lender cxcrcises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days {rom the date the notice is delivercd or mailed within which Borrower must pay all sums sccured
by this Security Instrument. If Borrower [ails tu pay these sums prior 10 the expiration of this period, Lender may invoke
any remedics permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, f Borrower meets cectain conditions, Borrower shall have the right 1o have
enforcement of this Sceurity Instrument discontinucd at any time prior 0 the carlier of: (a) § days (or such other perigd
as applicabic law may specily for reinstatement) before sale of the Property pursuant (o any power ol sale contutned in
this Security Instrument; or (b) entry of 2 judgment enforcing this Sccurity Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securily Instrument and the Note as if no aceeleration
had occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
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Security Instrument, inchulu IN(QIE lv: nvaﬂlﬁwLﬂ IQ:@IE&M@ action 8y Lender may

reasonably require to assure that the dien of this Security Instranient, Lender's rights i the Property and Horrower's
obligation to puy the sums securcd by this Sccurity Instrument shall comtinue unchanged. Upon reinstalcment by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred, However, this right 1o reinstate shalf not apply in the case of acceleration under parageaph 17,

19. Sale of Note; Change of Loan Servicer. ‘The Note or a partial interest in the Note (logether with this Sccurily
Instrument) may be sold one or more times without prior notice 1o Borrower, A sale may result in a chunge in the cntity
(known as the “Loan Servicer”) that collevts monthly payments due under the Note and this Security Instrument. There afso
may he one or more changes of the Loan Scrvicer unrclated to o sale of the Note, [F there is a change of the Loan Servicer,
Borower witl be given written notice of the change in accordance with paragraph 14 sbove and applicable low, The notice
will staic the name and adibress of the new Loan Servicer and the address 1o which payments should be made, The notice will
also contain any oiher information required by applicable law,

20, Hazardous Substances.  Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property,  Borrower shall not do, nor allow anyonc else 10 do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that arc generally recognized 1o be appropriaie to normal
residential uses and 1o maintenance of the Property.

Borrower shzit prompuly give Lender wrilten nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or regeiniory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrow~r hus actual knowledge. 11 Borrower leamns, or is notified by any governmental or regulatory authority,
that any removal or olher ~emsdiation of any Hazardous Substance affecting the Property is necessary, Borrawer shall prompily
Lake all necessary remediai acuons in accordance with Enviconmental Law,

As used in this paragrapte 24, **Hazardous Substances™ are those substances defined as toxic or hazardous substuices by
Environmental Law and the following substances:  gasoline, kerosene, other fummable or toxic petrolesm products, toxic
pesticides und herbicides, volalile'selvents, mcrials containing asbestos or formaldehyde, and radioactive materials. As
used in thes paragraph 20, “Eavironmeral L™ means federal laws and lnws of the jurisdic hon where the Property is localed
that relate to health, salcly or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrover aad Lender further coveniint and agree as folfows;

21. Acceleration; Remedies. Lender shiafigive notice to Barrower prior to acceleration following Borruwer's
breach of any covenant or agreement in this Secuiity Instrument {(but not prior to acceteration under paragraph
17 unless applicable law provides otherwise). Thieantice shall specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days {rom.the date the notice is glven to Borrower, by which the
default must be cured; and (d) that failure lo cure the defuult on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrowr of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence 411 default or any other defense of Borrower to
acceleration and foreclosure. f the defaultis not cured on or befrre the date specified in the notice, Lender at
its option may require immediate payment in full of all sums sezured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proseeding, Lender shall be entitled to
collect all expenses incurred In pursuing the remedies provided in this paragraph 2i, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lendersheil release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Pronerty.

24. Riders to this Security Instrument. If onc or more niders are executed by Borrowsr wnd recordedd together
with this Sccurity Instrumcat, the covemants and agreements of cach such rider shall be invorzaraied io and shall
amend and supplement the covenanls and agreements of this Security Instrument as if the rider(s) were o purt of |his
Sccurity Instrument. [Check applicable box(cs))

(] Adjustabie Rate Rider 1 condominium Rider XX 1-4 Family Ride:

D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
Balloon Rider D Rute Improvement Rider D Sccond flome Rider

D Other(s) {specily|
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Instrument and in any rider{s) cxecuied by Dorrower and recorded with it

ARLEN'S, GOYLD

Witnesses:

UNOFFICIAL COPY

BY SIGNING BELOW, Borower aecepty und ogreen to 4ho .wrmﬁnnd;cn@nuny cr;quungl in this Secprity

{Seabh

(Seal)

(Seal)

Bormrwer

(Seal)

{Space Below This Line For Acknowiedgment]

——

4
STATE OF ILLINOSS, iw Counly sa;

The forcgoing instrument was ackzowledved before me this 9ih DAY OF MARCH, 1992

by ARLEN S, GOULD, UNMARRIED

[Porsen Aoknowledging) -
My Commission expires: '_/7(/ M

Notary Publie;— ;

This Instrument was prepared by

REVERE MORTGAGE, LTD,
95 REVERE DRIVE, SUITEF
NORTHBROGK, ILLINOIS 60062

* OFFIGIALL D SEAL
NANCY A, VALERIQ

NOTARY PUBLIC, STATE A7 iLLINGIS
MY COMMISSION EXPIRES £710/3%

RECORD AND RETURN TO:

REVERE MORTGAGE, LTD.
95 REVERE DRIVL, SUITE F
NGRTHBROOK, ILLINOIS 60062

Loan Number: 413799

[Oste]

M County, 1llinois
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UNOFFICIAL GOPY, ,

1-4 FAMILY RIDER
Assignment of Rents

THIS 1.4 FAMILY RIDER is made this 9th DAY OF MARCH, 1992,
and is incorporatcd into and shall be deemed o amend and snpplement the Mortgage, Deed of Trust or Security Decd (the
“Security Instrument™) of the same date given by the undersigned (the “Rorrower”) to secure Borrower’s Note to
REVERE MGRTGAGE, LTD.
{the "Lemler'™
of the same date and covering the property described in the Secority Instrumeni and located a:
1322 EAST BEST DRIVE, ARLINGTON HEIGHTS, ILLINCHS 60004

[Propeny Address)

1.4 FAMILY.COVENANTS. In addition to the covenants and agreements made in the Security [nstrument, Borrower
and Lender furthce covenant and agree ws foliows:

A. ADDITIONALPROPERTY SUBJLECT TO THE SECURITY INSTRUMENT.  n addition to the Property
described in the Security [nsmament, the following items are added to the Property description, and shatl also constitute the
Property covered by the Security instrument: building materials, appliances and goods of every nature whalsoever now or
herealier located in, on, or used, o7 inicnded to be used in connection with the Propenty, including, but not limited to, those for
the purposes of supplying or distrivuing heating, cooling, tlectricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control upracaius, plumbing, bath tubs, water heaters, waler closcts, sinks, ranges, sloves,
refrigerators, dishwashers, disposals, washess, d=yers, awnings, storm windows, siorm doors, screens, blinds, shades, curtaing
and curtain rocds, attached marrors, cabinets, piactling and attached floor covenings now or hereafier awached to the Property,
all of which, including replacements and additions the eeto, shalt be deemed o be and remain a pan of the Property covered by
the Security Instrument. Al of the foregoing togethe” withthe Propzrty described in the Security Instrument (or the Jeaschold
estate if the Security Instrument is on a leaschold) are ritzrred to in this 14 Family Rider and the Sccurity lnstrument as the

Hprmny.n

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Buirgwer shall not seek, agree to or make a change in the
use of the Property or its #oning classification, unless Lender has agrecd i writing W the change. Borrower shall comply with
ail faws, ordinances, regulations and requircments of any governmental kyly applicable to the Peoperty.

C. SUBORDINATE LIENS, Except as permitied by federal law, Boriower shall not allow any lien inferior 10 the
Security Instrument 1o be perfected against the Property without Lender's prior weittei permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against reat faeg in addition o the ollier hazards
for which insurance is required by Uniform Covenant 5.

E. “BORROWLR’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleied.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, <02 (rst senwnce in
Uniform Covenanl 6 concerning Borrower’s occupancy of the Property is delcted. Al remaining covenanis «iil agreements
set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Barrower shall assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, exiend or terminate the exisung leases and 10 exccule new leases, in Lender's sole discretion.  As used in this
paragraph G, the word “lcasc” shall mean “sublease” if the Sccurity Instrument is on a leaschokd,
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IR POSSESSION,  Borrower
absolulely and unconditionally assigns and transfers (o Lender all the reats and revenues (“Rems™) of the Property, regardiess
of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender’s agents to collect the Renis, and
agrees that cach tenant of the Property shail pay the Rents o Lender or Lender's agents, However, Borrower shall receive the
Renis until (i) Lender has given Borrower notice of defaull purswant 1 paragraph 21 of the Security fnstrument and (i)
Lender has given notice Lo the tenant(s) that the Renty are 1o be paid 1o Lender or Lender's agent. ‘This assignment of Rents
constitules an absoluic assignment and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shalt be held by Borrower as trustce for
benefit of Lender only, W be applicd 10 the sums secured by the Security Instrument; (ii) Lender shall be entitied 0 collect
and reccive all of the Rems of the Property, (ili) Borrower agrees that each tenant of the Property shal! pay all Rents due
and unpaid 10 Lender or Lender™s agent on Lender's written demand 1o the terant; (iv) unless applicable law provides otherwise,
all Rents collected by Lender or Lender's agents shal! be applied liest 1o the costs of taking control of and managing the
Propesty and collecting the Rents, including, but not limited to, sitorney's fees, receiver’s fees, premiums o receiver’s bands,
repair and mainienance cosls, insurance premiums, taxes, assessments and other chiarges on the Propierty, and the ki the sums
secured by the Sccurity Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable 1o aceoum
for only those Reits hctuaily reccived; and (vi) Lender shafl be entitled o have a receiver appointed to 1ake possession of and
manage the Propenty uad collect the Rents and profits derived from the Property without any showing as o the inadequacy of
the Property as securify.

I the Renus of the Property arc not sullicient (o caver the coss of aking control of and menaging the Property and of
collecting the Rents any funde expended by Lender for such purposes shall become indebledness of Borrower (o 1 ender
securcd by the Security Instrusien? purstant (o Uniform Covenant 7,

Bormower represents and wirrzics that Barrower has not executed any prior assignment of the Rents and has not and will
not perform any act that would prevent Leider from excrcising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required 10 enter upon, take control of or
maintain the Property before or alter giving netice bf default to Borrawer. However, Lender, or Lender's agents or 3 judicially
appointed receiver, may do so at uny time wheiva default occurs, Any application of Rents shall not cure of waive any default
or invalidate any other right or remedy of Lender, i ki nssignment of Rents of the Property shall ierminate when aff the sums
secured by the Sceurity Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defuult or breach under any note or agreement in which Leader

has an interest shall be a breach under the Sccurity Instrument dndd Lender may invoke any of the remedies permitiead by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agroes (o the terms and provisions cortained in this 1-4 Family Rider,

_@é?ﬁéﬁ(z// (Seal)
ARLEN §, GObLD C

-Borrowar

(Seal)
-Borrowar

{Scal)
-Botrowor

32269744

{Seal)
-Botrowar
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