VA FoRM za.omén.....cw) N O I: F I qu A Iiz 6 @P . ILLINOIS |
Hovo Auguit 1081, Use Opllonall. [P AT
" .S':ctinnullgﬂ;l). Tile 38.LU..\‘. : 2;- ;!)LH‘GE‘SU 15

. Acceptable 10

Federal National Mortgage Atsocialion M()RTGA(;F
-

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, madc this 10TH day of APRIL 1992 | beiween
EDWARD RICHARD TURES, DIVORCED NOT SINCE REMARRIED

. Mortgagor, and
INDEPENLDENCE ONE MORTGAGE CORPORATION

a comparation organized and existing under the laws of  MICHIGAN ,
Murtgagee.

WITNESSETH: Thal whereas the Mortgagor is justly indebied o the Mongagee, as is cvidenced by a certain
promissory note execurtesd awd delivered by the Morgagor, in fuvor of the Mortgagee, and bearing cven dale herewith,

in the principal sum of SIXTY FIVE THOUSAND EIGHT HUNDRED AND NO/100

Dollars (3 65, 820.00( ) payabic wilh interest ut the rute of EIGHT pereentum (B, 00 %)

per annwm on the unpaid  Faloce untib paid, and  made payable to the order of the Mortgagee at s office in
SOUTHFIELD, MTI ,or at such other place as e holder may designate in writing, and

delivered or miziled W the Medgagor; the said principal and inerest being  paysble in monthly instlliments  of
FOUR HUNDREG EIGHTY TWO AND B2/10U Dollars (3 482.82  jbeginning on the first day of
JUNE L1992 and conzinuing on the Tirst day of cach month theeealter until the note s fully  paid,

except that the i payment ol principe ond dnterest, o not soonce paid, shall be due and payable on the

Girstday of  MAY , 2022

NOW, THEREFORE, the saith Mongagor, tor he beuer sccuring of the payment of said principal sum of money
and iniceest and the performance of the covenants @7élagreements herein contained, does by these presents MORTGAGE
and WARRANT unlo the Morlgagee, its successo’s o7 assigns, e following  described real osute  sitwate, lying,
and being in the county of  COOK am] the
Sute of Hhinois, w wit

)

LOT 16 IMN COX'S SUBDIVISION QF THE EAST 1/2.0% THE EAST 1/2 OF THE
EAST 1/2 OF THE SQUTHEAST 1/4 OF THE NORTHWEST )/4 OF SECTION 31,

TOWNSHTP 37 NORTH, RANGE 15, BEAST OF THE THIRD PATNCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS

G210

#26-31-115-030

pEPT-11 RECORD-T +31 00
THSESS  TRaN 4302 04,22,92 16:44:00
W37 ¢ M- PR L8PS
COO¥ “CoU Y RECORDER

TOGETHLR with all and singular the tenements, heredilaments and appurtepances thereunto belonging, and the
rents, issues, and profits thereof; and all fixwures now or hercafter attached 1 or used in connectinn with the premises
hercin deseribed and in addition thereto the following described houschold appliances, which are, and shall be dccmge)
w be, fixlures and a part of the reaity, and are a portion of the sccurity for the indebledness  herein
mentioned; 0/

Do &Y /5 |
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{h) The aggregate of the amounts payable pursuant w subparagraph (a) and those payable an the note secured herchy,
shatl be paid in a single payment each month, 1o be applied to the following itemns in the order stated:

I ground rents, if any, laxes, assessments, fire, and other hazard insurance premiuins;
I, interest on the note secured herchy; and
HI. amortization of the principal of tic said aote,

Any deficieney in the anroint of any such aggregale monthly payment shadl, unless made good prior to the due date
of the next payment, constilute an event of default under this Mongage, At Mongagee's option, Morgagor will pay
a "l charge” not exceeding four per centum (4%) ol any installiment when paid more than (iteen (15) days after
the due date thercol W cover the extra expense involved in handling delinquent payments, but such "late cliwrge” shall
not be payable owt of the proceeds of any sale made o satisfy the indebtedness secured hereby, untess such proceeds
are sulhicient to discharge the entire indehiedness and all proper cosis and expenses secured herchy,

I the wotal of the payments made by the Mortgagor under subparagraph (a) ol the preceding paragraph shalt exceed the
amount of payisents actually made by the Morigagee as Trustee for ground reals, GXes, 2nd assessments, of suranee promi-
uimns, as the case inay be, such excess shall be eredited on subscquent payments 1 be made by the Morigagor for such ileins
or, at the Morlgagee's eption as Trustee, shall be refunded o the Mortgagor, 1f, however, such inonthly payments stall not
he sutficient wo paycuch dems when the samee shall become due and payable, the Martgagor shall pay o the Muartpapee s
Trustee any amonnt peeessary o make up the deficiency, Such payments shall be made within thirgy (30) days after writlen
notice from the Morgagee stating the amount ol the deficiency, which notice may be given by mail. 3 at any time the Mart-
gagor shall tender to e Mortgagee, in accordance with the provisions of the noie sceured hereby, full payment of the entire
indebtedness represcnted Kicaehy, the Mortgagee as Trustee shall, in computing the amount of such indettedness, credit W the
accownt of the Mortgagor @oveoredit balance remaining under the provisions of subparagraph (a) of the preceding paragraph.
IT there shall be u defnult underawzy of the provisions of this mongage, resulling in o pablic sale of the premises covered
hereby, onif the Mortgagee acyairss 2he propeety otherwise afler defaull, the Mortgagee as Trustee shall apply, at the lire
ol the cosmnencement of such pricesdtings or ak the Ume the property is olherwise acquired, the wnount then remiimng (o
credit of Mortgagor under said paragrapb-fa) ax a ceedit on the interest acerued snd unpaid amd the balimee o the principal
then remaining wiepaid under said note.

AS ADDITIONAL SECURTITY for the Haynient of the indebledness aforesaid the Morigagor does hereby assign o the
Mortgagee all the rents, issues, and prolits now Guerer which may bercalier become due for the use of the preotises herein.
above destribed. The Mortgagor shall be entitled teCetlect amd retain all of said reats, issoes and protits until delault heee-
under, EXCEFT rends, bonuses and royalties resulting fromi oil, gas or otier mineral leases or conveyances ercol now or
hercafier in effect. The lessee, assignee or sublessee of Guch oil, gas or mineral fease s direcied 10 pay any profits, bonuscs,
rents, revenues or royallies 1o the owner of the indebtedness sicuied hereby.

MORTGAGOR WILL CONTINUOQUSLY mainwain hazard ivssrance, of such type or types and amounts as Mortgagee
may from e 10 tine require, on the improvements now or hereafter o said premises, and except whes payment for all such
premiums his (theretofure been made, hefshe will pay promptly when dae oy premiuns therefor. Al insurance shail be car-
ried in coinpanics approved by the Morigagee and the policies and renewas’s ticreol shall be held by the Mortgagee and have
attached thereto Joss payable clauses in favor of and in form acceptable o tha-Morigagee. In event of loss Morngagor will
give immediate notice by mail to the Mongagee, who may make prool of foss if 2ot imade promply by Morigagor, ind cach
insurunce cotpany couceened is hereby authorized amd directed w make payment forach loss directy 1o the Morgagee me
steidd of 10 the Mortgagor and the Morigagee jointly, and the insurasice procecds, orape part thereol, may be applicd by the
Mortgagee at its option cither o the reducton of the indebtedness hereby secured or W sestoration or cepair of e prop-
erty ciunaged. tn event of foreclosure of this mongage, or other wansfer of tide o the mopgaaed property in extinguisbment
uf the indebtedness sceurcd hereby, all right, dile and interest of the Mortgagor in and o any insueance policies then i foree
shall paxs to the purchaser or grantee,

IN THE EVENT of default in making any monthly puyment provided for herein and in the nowaczared hereby, or in
case of 4 breach of any other covenant or agreement herein stipulated, then the whole of said principal sur remaining unpaid
together with acerued interest thereon, shiall, at the election of the Morigagee, without notice, become immcdiately duc and
payable,

IN THE EVENT that the whole of said debt is declared o be due, the Moertgagee shall have the right immediately
foreclose this morgage, and upon the filing of any hill for that purpose, the court in which such bill is filed may ot any time
tierealter, cither belure or afler sale, and without notice tn the said Morngagor, or any party claiming under siid Morigagor,
and without regard W the solvency or insolvency at the time of such application Tor o receiver, of the person or perscns li-
abie for the payment of the indebtedness sceured hereby, and without eegard o the value of said premises or wheiber the
same shall then be oceupied by the owner of the equity of redemption, as a homestead, appoint a receiver for the benelit of
wie Mortgagee, with power w collect the rents, issues, and prohics of the said premises during the pendency of such lore-
closure suit and, in case of sale and a deficiency, during the full statutory period ol redemption, and such rents, issucs, and
profits when collected may be applicd wward the payment of the indebtedness, costs, laxes, insurance, and uther ilems nec-
essary for the pratection wwd preservation of the property.

IN CASE QF FORECLOSURE of this mongage by said Mortgagee in any court of law or equity, a reasonable sum
shall be allowed for the solicitor’s fees of the complainant and for sienographiers’ fees of the complainant in
such procecding, and also for all outlays for documentary cvidence and the cost of 4 compleie abstract of itle
for the purpuse ol such foreciosure; und in case of any other suit, or legal proceeding, wherein the Morigagec
shall be made n party thereto by reason of this morigage, ils cosls and expenses, and the reasonable fees and
charges of the attomeys ur solicitors of the Mortgagee, so made pariics, for services in such suit or proceed-
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STATE OF ILLINOIS
Mortgage
TO
DOC, NO.
Filed for Record in the Recorder s Office of
County, lilinois,
on the day of LAD MY L ai o' clock
m., and duly recorded in Book
of L prge
/ Clerk
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OVA LOAN HO. LENDERYS LOAN NO.
LH616015 1660802

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/ MORTGAGE

This DVA Loan Assumption Rider is made this 10TH day of APRIL, 1992
wndt amends the provisions of the Deed of Trust / Morgage, (the “Scecurity Instrument™) of the same dale,
hyundbcnwwn EDWARD RICHARD TURES

, the Trustors / Morngagors, and

INDEPENDENCE ONE MORTGAGE CORFORATICN
The Beneficiary / Morigagee, us foliows:

Adids the fullowlig provisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL C¥ . THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.,

The loan may be declared intmdiately due and payable upon transfer of the property securing such Joan o any
transferce, unless the aeeeptabaty of the assamption of the loan is established pursuans w secuon 1814 of chapter
37, title 38, United Stawes Cuoe.

A, Funding Fee, A lee cosii w one-hail of 1 percent of the balance of this loan as of the dale of
transfer of the property shs e payable al the time of vanster w the loan holder or il aulhorized
agenl, as rustee for the Departunent of Velerans Affaies. [ the assumer fails 10 pay this fee al the
vume of transfer, the fee shall consate an additional debt to that already secured by this insurument,
shall bear interest at the rate hereid provided, amd, at the option ol the payee of the idebtedness
hereby secured or any wansieree wierof, shall be immediately due and payable. This fee is auto-
matically waived if the assumer is exe npt peder the provisions of 38 US.C. 1829 (b),

Procvessing Charge, Upon application for aperoral w allow assumption of this foan, a processing
fee may be charged by the oan holder or its swpdrized agent for determining the creditworthi-
ness of the assumer and subseyuenty revising e delder’s ownership records when an approved
transfer is completed. The amount of this charge shallad! exceed the maxinmum established by the
Deparment of Veteruns Alfairs for a loan o which seQlica 1814 of chapter 37, ude 38, United
Suues Cude appiies.

Indemnity Liability. "1 this obligation is assumed, then the assumsr hereby agrees to assume all
uf the obligations of the veteran under the terms of the instrumenss creating and securing the

loan, including the obligation of the vetersn o indemnify the Deparsiaent of Velerans Alfairs to the
exlent of uny claim payment arising from the guaranty ar insurance ve UG mdebtedness created by
this instrument,”

iN WITNESS WHEREQF, Truslor / Mortgagor has executed this DY A Loan Assurnpton Rider.

Signature of Trustor(s) / Mongagor(s)

EDWARD RICHARL TURES
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