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THIS MORTGAGE ("Security instrument™) is given on April 10, 1992 . The mortgagor is
MARTIN KERR and NANCY niRR, HIS WIFE

("Borrower”). This Security Instrumenl is given 1o
GORMAN MARKETING SYSTEMS, TNC., d/b/a G M S MORTGAGE CENTER

which ts orgunized und existing under the laws ot 1%E STATE OF ILLINOIS . and whose
address is 800 E, NORTHWEST HIGHWAY #900, PALATINE, IILINCIS 60067

(Ciender”). Borrower owes Lender the principal sum of

eighty thousand and no/100
Dollars (1.8, 80,000.00 b

This debt is evidenced by Borrower's note duted the sume dute as this Seeraty Instrument ("Note”), which provides tor

monthly payments, with the full debt, if not paid earlier, duo nnd paysble on May ", 2022
“This Securidy Instrument seeures to Lender: () the repayment of the debt evidenced by the Note, with interest, und al rumwals,

]

extensions and maodifications of the Note; (b) the payment of ull other sums, with interest, #dvanced under puragraph 7 1o 3

protect the security of this Security Lnstrument; and (¢} the performance of Borrower's ¢ovenants and agreenwnls under this

Security Instrument and the Note, For this purpose, Borrower does bereby mortgage, grant and convey (o Lender the following

described property localed in COOK County, Hinomn:

LOT FOUR (4) IN BLOCK TWO (2) IN DUNHURST SUBDIVISION, UNIT NO. 1w 412),
PARD CF 'THE NORITEAST QUARIER {1/4) OF SECTIQN 10, TUWNSHIP 42 NORTLL, RANGE
11, EAST QOF THE THIRD PRINCIPAL MERIDIAN, ACCORDIIE TO PLAT THERECF
REGISTERED IN THE OFFICE CF THE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS, ON JUNE 17, 1955, AS DOCUMENT NUMBER 1602023.

¢

PIN 03-10-208-024-0000 .
which has the address of 216 RENEE TERRACE {Steeel, City),

tHinois |‘/'69'019]0 ("Propesty Address™),;
i Ul
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payments may no Jonger bum Q &:Ef Igl:vl iArIgn.ge GHQOE?aMn the amcunt and for the penod

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall psy
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortga
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable Jaw. =
9, Inspection, Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of of prior (o an inspeclion specifying reasonable cause for the inspection.
10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby ussigned and

shall be paid to Lender.
In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Secunty Instrument,

whether or nol then dus, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immiediatoly before the taking ix squal fo or greater than the wmount of the sums wecured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair marke! value of the Property immediately
before the taking. «Any balance shall be paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of e Vroperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrwer and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums escrred by this Security Instrument whether or not the sums are then due,

If the Property is dtazdsned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for dar:zges, Borrower fuils to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and rpply the proceeds, at ils option, either to restoration or repair of the Property or to the sums
secured by this Security Instrumes:, whether or not then due.

Unless Lender and Borrower olferaise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payinents-=ferrod to in paragruphs 1 and 2 or change the amount of such peyments.

11, Borrower Not Released; Forhearunce By Lender Not a Waiver, Extension of the time for psyment or modification
of amortization of the sums secured by this Secu(ity Instrument granted by Lender to any successor in interest of Borrower shall
not operale to release the lisbility of the original Berrower or Borrawer's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest of refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument hy reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liuniiily; Co-signers, The covenants and agreements of this
Security Instrument shal] bind and benefit the successors and ssigns #¢ Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be join! and’several. Any Borrower who co-signs this Security
Tnstrument but does not execute the Note: (a) is co-signing this Securily Instrament only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (by i not personally obligaled to pay the sums
secured by this Securily Instrument; and (c) agrees thal Lender and any other Borrowsy sauy agree (o extend, mexdify, forbear or
make any sccommedations with regurd 1o the terms of this Security Instrument or the Net-without that Borrower's consent.

13, Loan Charges. If the Joan secured by this Security Instrument is subject to a law, \hich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliceted in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nectssary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted Fiits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note o Sy making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as s partial prepyment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall he given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates hy notice ta Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this pargraph,

15, Governing Law; Severability. This Security Insirument shall be govemed hy federal law and the law of the
jurindiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicahle law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be peverable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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RBOORD AND RETURN TO:
CORMAN MARKETING SYSTEMS, INC., d/b/a G M S MORTGAGE CENTER

800 E. NORTHWEST HIGHWAY #500
PALATINE, ILLINCIS 60067

24. Riders fo th'a Security Instrument, If one or more riders are executed by Borrower and recorded together with this
_] Security Instrument, the cavinants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument.
[Check applicable box{es))

Adjustable Rate Rider (] Condominium Rider [ 1-4 Family Rider
] Graduated Payment Rider Planned Unit Development Rider  [__] Biweekly Payment Rides

Balloon Rider Rate [mprovement Rider [ Second Home Rider
V.A. Rider - Other(s) [specify|

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants contained in this Security Instrument and

in Rn},n'der(s) executed by Borrower and recorded with it.
e o
"2&’7;’? /é@{-—/) ’ (Seal)

yln
2 ﬂL -Borrower
7 M @W Smbim‘umher 337-‘//”759&B :
(/ é/"} 5’\ ‘3/\/ o sal)
NANCY %;@ K5 WIFE -

Social Security Numbet | 55/ ¢~ 3 £- <44/ 3
(Seal) (Sl

-Borrower

-Borrower

Social Security Number Social Security Number

STATE OF ILLINOIS, County ss: /5& ol
I8 , a Notary Public in and for said county and stale do hereby certify
St /

signed and delivered the said mstrument a5
Given under my hand and official seal, this  10th

My Commission Expires:

This Instrument was prepared by:  CYNTHIA KAMASKI

@ -oriLi mon

[




