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ASSIGNMENT OF RENTS
THIS ASSIGNMENT OF RENTS IS DATED APRIL 15, 1992, between JEFFREY H. MORITZ and CATHERINE M.
MORITZ, whose address is 9 CANTERBURY COURT, STREAMWOOQOD, IL 60107 (referred to below as "Grantor");
and CHARTER SANK AND TRUST OF ILLINOIS, whose address is 1400 IRVING PARK ROAD, HANGVER FPARK,
IL 60103 (referred to below as "Lender”).
ASSIGNMENT. Fo! valuable consideration, Grantor assigns and conveys to Lender all of Granior's right, tile,
and interest in ang *0 the HRents from the following described Property located in COOK Ccunty, State of
Hinois:
LOT 10 IN TAYLOR'S/3SCOND ADDITION TO BARTLETT, BEING A SUBDIVISION CF PART OF THE NW
1/4 OF SECTION 35, "CWNSHIF 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS. OM APRIL 2, 1959 AS DOCUMENT NUMBER 1852682, IN COOK COUNTY,
ILLINOIS.
The Reai Property or ils address is commonly known as LOT 10 AT BERTEAU AND TAYLCR, BARTLETT, IL
50103. Ths Real Properly tax identificalion number is (8- 5-104-016.
DEFINITIONS. The lollowing words shall have the foHowing meanings whan used 0 this Assignment. Tarms not othorwise dotined 1n this Assignmant
shall have the maanings alinbuled to such terms in tha Unitsrrs Commercial Codu. Al reteronces lo dollar amounts shall mean amounis in lavdul
money of the Uniled States of America.
Assignment. The woid "Assignment” means this Assignmet oi Renls betwesn Granler and Lender, and inctudgos without firmtation all
assignments and securily inlerest provisions relaling (o the Renly.
Event of Default. The words "Evant of Default* mean and includ ary of the Evenis of Default set forth below in the saclion lilled "Events of
Deafaull.”
Grantor. The word "Grantor” means JEFFREY H. MORITZ and CATHERINE 2 MORITZ.
Indebledness. The word "indebledness™ means alt principal and interest priya’le under the Nole and any amounis expended or advanced by
Lender to discharge obligations of Granior or axpanses incurrad by Lendar 1oenfsrce obhgalions of Grantor under this Assignment, together wilh
inleres! on such amounts as provided in this Assignment, .~
Lander. The word "Lendar means CHARTER BANK AND TRUST OF ILLINOIS, ils su.Cces. 05 and assigns. :6

Note. The word "Note” means the promissory nole or credi! agreemenl dated Apni.15,/992, in the original principal amount oft.

-

$120,000.00 irom Grantor 1o Lender, together with ell reaawals of, extensions of, rioliizations of, rehnancings ol, conselidations of, and™3
—

substilutions for the promissory nole or agreemen!. The interest rale on the Note is 8.500%. 3
Property. The word "Property™ imeans tha real property, and all imgrovements therean, described have in the "Assignment” sechion, Fay
-

Real Property. The words "Real Piopadty™ mean the proporly, interests and nghts descnbed ghove in (ha "Property Doloimen™ soction.
Relaled Documents. The waords "Relaled Documents” mean and include wathout fimetation all promissory notus, cradil agreamants, loan
agresmants, guaranties, securily agreements, marlgages, deeds of trust, #nd all other struments, agrearmrants and documants, whelher now o
hereafler exisling, executad in conneclion with the Indebledness.
Rents. The word "Renls” means all renis, ravenues, income, issues, and orofils fram the Property, whether duse “ww or laler, inciuding withioul
limilation gt Rents from all leases described on any exhibii atlached to this Assignmeni.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF A AY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS TIVer! AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PEAFORMANCE. Excepl! as olherwise provided in this Assignment, Grantor shall pay to Lender alt amounls secured by this
Assignment as they becoma due, and shall strictly perform all of Granlor's abhgalions under this Assignment. Uniess and until Lender exercisas its right
to collact I1ha Renis as provided balow and so long as there is no dafault under this Assignment, Granlor may remain in pessession and conlrol of and
operale and manage the Property and collect the Rents, provided ihat the granting of the right to collec! the Rents shal! not constitule Lender's consaent
to the use ol cash collaleral in a bankrup'icy proceeding.
GRANTOR'S REFRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect (o the Reals, Granfor reprasents and
warants 1o Lender thal: X
Ownership. Granlor is enlilled to receiva the Renls tree and ctear ol all rights, lgans, liens, encumbrances, and claims excep! as disclosed lo and
accapled by Lender in wriling. R
Right to Assign. Grantor has the full right, power, and authorily 1o enter inlo this Assignmani and to assign ancd convey the Ranls to Lender,
No Prior Assignment. Grantor has not previously assignad or conveyed the Rents to any other parson by any instrumant now in lorce.
No Further Transter. Grantor will not sell, assign, encumber, or clherwise dispose of any of Granlor's righls in the Renls excepl as provided in
this Agreemaent.
LENDER’S RIGHT TO COLLECT RENTS. Lender shal! have the right al any time, and even though no gefault shall have occurred under this
Assignment, lo collect and receive Ihe Rents. For lhis purpose, Lender 1s hereby given and grantad the lollowing nghls, powers and authority:
Notice lo Tenants. Lender may send nolices !0 any and all lanants ol the Property advising them of this Assignmani and direcling all Ranis lc be
paid directly to Lender or Lender's agent.
Enter the Property. Lender may enlar upon and lake possession of the Property: demand, collect and receive from Ihe tenanis or rom any olher

(}0/ _

parsons liable theralor, all of Iha Rents; inskiule and carry on all lagal proceadings necessary for the pratection of the Propertly, inchuding such%
proceadings 8s may be necessary lo recover possassion of the Property, collect the Renls and rarnove any lenant of lenants of other per

from the Propaerty.

Maintaln the Property, Lander may enler upon the Propery to maintain the Proparty and keep the same in repair; lo pay the cosls thereo! ando
all services ol all employees. including their equipment, and of alt conlinuing costs and expenses of mainiaining Ihe Properly in proper ropair ahg
condition, and atso 10 pay all laxes, assessmenis and waler utilities, and the premiums on fire and other insurance elagled by Lender on tha

Properly.
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No Modification. Granicr shall not enter info any agreeman! with the holder of any mortgage, deed of usl. or olher security agreainani which
has peiarity over this Assignment by which thal agreemen! 15 modilied, arnended, exiended, or rengwad withoul the prior wntlan consant of
Lendar. Granlor shall neiher request nor accept any future advances under any such secunty agreement wathcut the prigr written consent of
Lender,

Severabllity. |t a court of competent jurisdiclion linds ary provision of this Assignment to be invalid or unenforceable &8s 1o any person or
circumstance, such finding shall nol render Ihal provisicn invalid or unenforceadls as 10 any other persons or circumsiances. Il foasible, any such
olianding provisicn shall be deomed lo be modilied to be within the imits of enforceability ar validity; however, i 1ho offending pravisiun canngl be
o modlied. il shall be siricken and all other provisions of this Assignment in all othet respects shall remain valid and enforcoabile.

Successors and Assigns. Subjec! 1o the timilations slafed in this Assignment on kranstor of Granlor's interest, Lhis Assignmen! shall be binding
upon and inura to the benefit ol the parties, their successors and assigns. I ownarship of the Property becomes vesled in a person olher than
Grantor, Lender, without natice to Grantor, may daal wilh Granlor's successors wilh reference 1o this Assignment and tha Indeblednass by way of
lorbearance or extension withoul releasing Grantor Irom the obligalions of this Assignment or liabilily under tha indobledness.

Time is of the Essence. Time is of the essence In the performance of this Assignmant.
Walver of Homestead Exemplion. Granlor heraby ralsases and waives all fighls and benalhis of the homeslead examplion lews of the Stale of

linois as 1o all Indabladness secured by this Assignment.
Waoivers and Consents. Lander shall not be deemed lo have waived any rights uncer this Assignmenl {or under the Relaled Documents) unless
such waiver is in wriling and signed by Lender. No delay or omission on fhe parl of Lender in exercising any right shall operate as & waiver of
such right or any other right. A waiver by any party of a provision of this Assignment shall not constilute a waiver of or prejudice {he pary’s right
otherwisa to demand slrict compliance with thal provision or any other provision. No pnor waiver by Lender, nor any course o! dealing batwesn
Lender and Granlor, shall conshiula a waiver of any of Lender's rights or any of Granlor's obligalions as to any future transactions. Whanever
consent by Lencor is requirad 1 this Assigrment, the granling of such consent by Lender in any instance snall not conshiule conlinuing consant to
subsequen! inL.ang 3s where such consent IS requirad.

EACH GRANTOR ACKY.CWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

TOITS TERAMS.
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On this day before me, the undé/signed Notary Pubtic, ners anally appeared JEFFREY H. MORITZ and CATHERINE M. MORITZ, ic me known to be
the individuals described in and who executed the Assigimiencof Rents, anc acknowledged thal they signed the Assignmant as their free and volunlary

act and dead, for the uses and purposes thersin mentioned! / ) 3 e
shaer i IRV s
. Given under my hand and ofticial se;alrrlhl;/ / i N day ot X . V19____ £ < . }
----- 4 BN R b ) : 2 S g
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