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RECORD AND RETURN TO: 22707
LASALLE TALMAN BANK FSB
4901 WEST IRVING PARK ROAD
CHICAGO, ILLINOIS 60641

ATTENTION: MARILYN BAMBULR.c. Avove Thi tine For Rcording Dats)

| MORTGAGE
314142-0
TIH}'I{SAMgRnggﬁ (*Securiry Tnstrument”) is givenon  APRIL 3, 1892 . The mortgagor is
AND JUDITH V. KAHBN, nUSBAND AND WIFE
_ DEPT~01 RECORDING $27.50
2 1 i H
("Borrower”). This Securily Instrument is given . TRSSS TRAN A5 04,22/92 11.46:08
. WP 8 n~-P2-270071

LASALLE TALMAN BANK FSB
CooK COUNTY RECORDER

which is organized und existing under the laws of UNITED 'ST2TES OF AMERICA , and whose
addressis 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 \“ixnder®). Borrower owes Lender the principal sum of
SEVENTY EIGHT THOUSAND

AND 00/100 Dollars (U.S. § 78,000.00 ),

This debt is evidenced by Borrower's note duted the sume date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, dus and payshle on  MAY 1, 2022

"This Security instrument secures to Lender: (u) the repayment of the debt evidenced by thz Note, with interest, and all rcncwuls.
extensions and modifications of the Note; (b) the payment of all other sums, with intirest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower’s covenants und agreements under this
Security [nstrument and the Note. For this purpose, Borrawer does herehy mortgage, grant and Conv:y to Lender the following .
descrived property located in  COOK County, Nlinois:
LOTS 19 AND 20 IN BLOCK 11 IN NORTHSIDE REALTY COMPANY’S EFMPSTER

GOLF COURSE, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF SETTION

23, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL o
MERIDIAN, IN COOK COUNTY, ILLINOIS. o

%
P Yaier () /1
922 70d
10-23-214-068
which has the address of 8501 NORTH DRAKE, SKOKIE' Siset, City ,
inoi 60076 . 38"}

{linois Zip Gode ("Propenty Address®);
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Property insured against loss by lire, hazards included within tHe tered "exfendéd c@cmﬁ:" afd argf other hazards, including
floods or flaoding, for which Lender requires insurance. Thig insurance shall be maintuined in the amounts and for the periods
that Lender requires. The insurance carrier providing the wsurance shall be chosen by Borrower mbject 1o Lender's approval
which sRall nol be unreasonably withheld. 1t Borrower fnils to nuintnin coverago described abave, Lender may, wi Lender's
option, obtain coverage to protect Lender's nights in the Property in nccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender und shall include & standard mortgage cluuse. Lender
shall have the right to hold the policies and renewsls. If Leader requires, Borsower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may muke proof of foss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not leascned. If the reatoration or
repair ix not ecopomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collest the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sumy
gecured by this Security Instrument, whether or not then due. The 30-day period will begin when the noiice is given.

Unless Lender 25 Borrower otherwise agree in writing, uny application of proceeds to principal shall not exlend or
postpone the due date i ihs monthly payments referred to in paragraphs | and 2 or change the amount of the payments. i
under paragraph 21 the Pripeny is acquired by Lender, Borrower's right to any insurance policien and proceeds resulting from
dumage to the Property prior wne-acquisition shall puss to Lender to the exlent of the sums secured by this Secunity Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mairtenance und Protection of the Property; Horrower’s Lasn Application; Leaseholds,
Borrower shall occupy, estublish, and wes'ths Property as Borrower's principal residence within sixty daya after the execuiion of
this Securily Instrument and shall continue loaxupy the Froperty an Borrower’s principal residence for at least ono year afler
the date of occupuncy, unlese Lender otherwize agrees in writing, which consent shall not he unreasonably withheld, or unless
extenuating circumstunces exist which are beyood Rorrower's control. Horrower shall not destray, damage or impuir thy
Property, allow the Property to deteriorale, or commil waste on the Property, Borrower shalt be in default if any forfeiture
action or proceeding, whether civil or crimmal, is begu thet.in Lender's good faith judgment conld reanlt in forfeiture of the
Propenty or otherwise materinlly impuir the lien created by (his Lecurity Instrument or Lender’s security intereat. Borrower imay .
cure such a default and reinstate, as provided in parngraph 18, Yy enusing the action or proceeding 1o be dismissed with a4 ruling
thet, in Lender's good faith determination, prectudes forfeiture of the Borrower's interest in the Property or other material
impairment of the [ien created by this Security lnstrument or Lendir's sacurity interest. Borrower shall &lso be in default if
Borrower, during the lonn application process, gave materially false or idaccurate information or statements to Lender (or failed
to provide Lender with any matenal information) in connection with the-loan evidenced by the Note, including, but not limited
10, representations concerming Borrower's occupaney of the Property as a principal sesidence. IT this Security Instrument is on a
lensehold, Borrower shall comply with wll the provisions of the lease, If Borsraer acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriliag

7. Protection of Lender’s Rights in the P'roperty. If Borrower faild to perform the :ovenants and ugreements contuined in
this Security Instrument, or there is u legal proceeding that may significuntly affect Lender's tights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Feopory, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, ap;esring in court, paying
reasonahle attorneys® fues and entering on the Property to make repuirs, Although Lender may take acticn tnder this piragraph o
7, Lender does not have (o do so. ?" J

Any amounts dishursed by Lender under this paragraph 7 shall hecome udditional deht of Barrower secured by this f(‘)
Security Instrument. Unless Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from the .
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting g
payment. ° -]

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this Security  jpub
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 15, for any reason, the
morigage insurance coversge required by Lender lupses or ceases to he in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at # cost substantially equivalent to the
cost {0 Borrower of the mortgage insurance previously in elfect, from an allernate mortgege insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month 8 sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accepl, use and retain these paymenls as 4 loss reserve in lieu of mortgage insurance. Loss reserve
P8 1081
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17, Feanster of the Peayety of o B@odicud [ntbedseAi Hordhiror, 105 oty Dast oiftho Property or sny iterest in o
' rro

in sold or transferrod (or if a benehicinl iterest in Borrower whold br tgdslefred [ha Bhrrovber nl-l not & nutural person) withowt
Lender's prior written consent, Lender may, at its option, require immedite payment in (ull of al) suma secured by this
Security Instrument. However, this aption shatl not be excreined by Lender if excrcise is prohibited by fedoral law as of the dute
of this Securily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by thiy
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securily Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate, It Borrower meets certain conditions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued st wny time prior to the earlier of: (a) 5 dsys (or such other period as
applicable law may specify for reinstutement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ull sums which then would be due under this Security Instrument and the Nots as if no acceleration had occurred; (b)
cures any default of any other covenunts or greements; (c) puys all expenses incurred in enforcing this Securily Instrument,
including, hut notimited to, rensonable atlorneys® fees; und (d) takes such action as Lender may reasonahly require o assury
that the lien of this Severity Instrument, Lender's nghts in the Property and Rarrower's obligation to pay the sums secured by
thix Security Istrument shall continue unchanged. Upon reinstatement by Borrower, this Security lastrument and the
obligations secured herehy shall remain fully effective us if no acceleration had nccurred. However, this right to reinstate shall
not apply in the vase of acceldration under paragraph 17,

19. Sale of Note; Changé o7 Loun Servicer. The Note or o partis! inlerest in the Note (togethor with this Security
Instrument) may be sold unte or more tiates without prior potice to Borrower. A sale may result in a change in the entity (known
us the "Lonn Servicer™) that collects morinly payments due under the Note and this Security Instrument. Thers also may be one
ar more chunges ol the Loan Servicer unreftied to o sale of the Notw, 1 there is a change of the Loan Servicer, Borrower will he
given weitten notice of the change in sccordance with paragruph 14 above und apphicable law. The notice will state the name and
address of the new Losn Servicer and the addicassny which payments should be made, The notice will also contuin uny other
information required by applicable law,

20. Harardous Substances, Borrower shall noiedse or permit the presence, use, disposal, storuge, or release of any
Huzardous Substances on or in the Property. Borrower she'l-not do, nor aliow anyone else to do, anything affecting the
Property that is in violation of any Environmentul Law. Th preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substincos. that are generally recognized Lo be appropriate to normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigstion, claim, demand, lawsuit or other uction by any
governmental or regulatory ugency ur private party involving the Propert; zad any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. 1T Borrower learus, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance alfecting the Property i3 necessary, Borrower shall prompily take
all necessary remedinl actions in nccordunce with Environmental Law.

As used in this parngraph 20, "Hazardous Substances® ure those substunces detizied ax toxic or hazardous substances by
Environmenta) Law and the following substances: gasoline, kerosens, other flammable o taxic petroleum products, toic
pesticides and herbicides, volanle solvents, materials containing asbestos or formaldchyde, rid radoactive materials, As used in
this paragraph 20, "Environmental Law™ meuny federal laws and faws of the jurisdiction whers thy Property is located (hat
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as follows:
21. Accelerution; Remedivs, Leader shal) give nofice 1o Borvower prinr to acecleration followitg Barrawer’s hreach

of any covemant or agreement in his Seeasily Insteument (hut nat prior to aceclerition under pacigroph 17 unless
applicable law provides utherwise), The notive shall specify: {a) the defauli; (h) the action required (o cure the defaalt;
(¢} u date, not Jess than 30 days from the date the notice is given to Borrower, hy which the defuult must be cured; and
(d) that Failure to cure the defuult on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the eight to reinstate ufler gcceleration and the right to assert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrower to acceleration and forectosure, 1f the defuult is not cured en
or hefore the date specified in the notice, Lender, at its option, may reguire immedinte payment in full of all sums
secured hy this Security Instrument without further demund and may foreclose this Security Instrument hy judiciul
proceeding, Lender shull be entitled 1o eollect oll expenses incurred in pursuing the remedies provided in this paragriph
21, including, but ot limited ta, reasonable attorneys’ fees and costs of title evidence.

22, Releuse, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 1o Borrower. Borrower shall pay any recordation cosis,
oS 1083

1200L206

'ty i i 1 T N i i
23, Waiver of Homestead. Borcower waives all right of homestead exemption in the Prapenty. Form 3014 6180
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3 ADJUSTABLE RATE RIDER

{1 Year Trensury Index - Rate Caps!

()Y;4142—0

!

THIS ADJUSTABLE RATE RIDER is made this __9THday of __ APRIL 19922 .,
and is incorporated into and sha!l be deemed to amcnd and supplement the Mortgage, Deed of Trust or
Security Deed [the “"Security Instrument®} of the same date given by the undersigned (the *“Borrower"} to
sacure Borrower's Adjustable Rate Note {the "Note”} to i
LASALLE TALMAN BANK FSB

{the "Lender’} of the same date and covering the property described In the Securlty Instrument and
iocated at:

8501 NQRTH DRAKE, SKOKIE,_ ILLINQIS 60076

{Property Addrees)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL -“COVENANTS. In addition to the covenants and agreementis made In the Seacurlty
Instrument, Borrowes and Lender further covenant and agrae as follows:

[A INTEREST RATE 574D MONTHLY PAYMENT CHANGES J
The Note provides ror an Initial interest rate of ___7.5000 %. The Note provides for changes In
the interest rate andg he tmnnthly payments, as follows:

{ (AlChange Dates |
The interest rate | will poy may change on the tirst day of MAY __ 1 18 __.99.
and on that day every 12th mon'h thereafter. Each date on which my interest rate could change s

called a “Change Date.”

[ 8iThe Index_]

Beginning with the first Change Date, my Interest rate will be bused on an Index. The “index® Is the
weekly average vield on Unlted States Tressury securities adjusted to a constant maturity of 1
year. as made avaliable by the Federal Reserve Board. The most recent Index figure avallable as
of the date 45 days before each Change Date i, cilled the "Current Index.”

I1¥ the Index is no lenger available, the Note Holde:r «ill choose a new index which ls based upon
comparable information. The Note Holder will give me'notice of this cholce.

[TIC] Calculation of Changes]

Before each Change Date, the Notz Holder wifl calculate my (rew interestrate by adding
TWQ AND THREE FQURTHS « /. percentage points
{___2.7500 %) to the Current Index. The Note Hoider will thir. ound the result of this addition
to the nearest one-eighth of one percentage point {(0.125%).  Zurject to the Nmits stated in
Section 4(D) below, this rounded amount will be my new interest rats until the next Change Date.

The Note Holder will then determine the amount of the monthly paymen. that would be sufficient
to repay the unpaid principal that i am expected tc owe at the Change Dats in full on the maturity
date at my new interest rate in substantially equal payments. The resull of this Calculation will be

the new amount of my monthly payment,

TLOOLSNH

[(D)Limits on interest Rate Changes |
The Interest rate | am required to pay at the first Change Date will not be grsater then L 2.5000%
or less than ___ ,2.:5000%. Thereaftar, my interast rate will never be increased or decreased on
any single Change Date by more than two percentage points {2.0%} from the rate of Interest | have
been paying for the preceding twelve months., My interest rate will never be greater than

12.2000 %

| {E Effective Date of Changes ]
My new interest rate will become effective on each Change Date. | will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my monthly payment changes again.

{_{F) Notice of Changes ]
The Note Hoider will deliver or mail to me a notice of any changes in my interest rate and the R

amount of my monthly payment before the effective date of any change. The notice will include
information required by law to be given me and alsc thn title and telephone numbar of a person
who will answer any question | may have regarding the nctice.

DPS 629

Ravised 5/91
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