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sanse  UNOEEfSAL COPY

THIS MORTGAGE 15 dales as of _Harch 31, .19 92, and is betwesn e

Kenneth L. Bearman & Susan D. Padala, his wife (herarnzier
indwitually and coliectivaiy 1etairad 16 as *Morigagor® and BANK OF LINCOLNWOQD, and iflinois banking association, 4433 W. Touhy Avenue.
Lincolnwood. Ifinois (*Mortgagee™)

WITNESSETH:
Mongagor has executed a Revolving Creait Note (the "Note™) dated the same date as this Morigage payable to the order of Morigagee in the
principat amount of $_40, 000.00 {the "Line of Credit’), Accrued Interest on the Note shall be due and payable monthly beginning

The 20th gay of the hrst month atier the date hereot, and continuing on the sama day of each month thereatter, and the entire unpaid balance of
prnzipal ang interest (the "Account Balance™) shail be due and payable at malurity {defined below). interest on the Note shall be charged and
payable al the rate of one (1%} percentin excess of the Prime Rate (defined below).

Interest atter Default {detined below) or Maturity (delined below) on the Account Balance shall be charged at a per annum rate equal 1o four
{4°%) percent in excess of the Prime Rate. Morlgagor has the right to prepay alt or any part of the Account Balance at any time without penalty,

To secure payment of the indebledness evidenced by the Note and the Liabilites (defined below), Including any and all renewals and
extansions of the Note. Mongagor does by these presents CONVEY, WARRANT and MORTGAGE unto Morigages, all ot Morigagor's estate, right,

tiie and interest 10 the real estate situaled, lying and being in the County of _Cook . and State of Hlinols legally described as follows:

East 141 feet thereof)
Lot 33 (except the South 47 feet thereof and except the
azd Lot 32 (pexcepc the Bast 141 feet thereof) and a strip of land 3 feet in

#1ith on the Easterly end thereof and 3.35 feet in width on the Westerly end $35.0

thoreof (except the East 141 thereof), lying North and ad joining lot ‘3142i fll 2/9% 141371
in e “"Terrace" McKey and Poague's addition to Evanston, being a subdivision 2P 14

ot riie\Adam Hoth Home Stead (except the South 47 feet thereof) in Ehc East -Q
hali. Zovth of Gross Point Road, of fracrional section 33 an?‘uf the naTst 200 b
feet 07 Lo. 3 in Henry Wittbold's Subdivision of the South 47 feet of Lots ?
and 8 auwd <nst part of Lot 7 lying east of the West 247.50 feet thereof o

which 15 relerre County Clevk's dvivisiion of fractional section 33, townIslk;iip ’;2 north, Range Z'GS.t gas, '0".
minerals. easen . Third Principal Meridien, in Cook County, nois. ihe taregoing
useo 1o supply 13 East of thé 2 P ' sed) and all

ikt ‘;',';if; THIS INSTRUMENT WAS PREFARED BY Premises or

- ‘ems are ang
Commonly known as: 30’2 Isabella Street, Evanston, LMARIE MITCHELL
shall be deemec Tax I.D.4: 05-33-411-00) 433 W, TOUHY AVE.
The Note e LINCOLNWOOD, ILL. 00648 Jitgje sacures

payment of any e advancus
weremadoontl . _ - . . v e s o e wnn Morigagu in
erecuted and without regard 1o whethiaT of FioT T T Ay TRSSUIne, TS AT SIPRITG 3T e T any Advance s mada,

Funher. Mortgagor does hereby pledge and asslgn to Mortgaged, a loases, winlten of varbal, rents, issuas and profits ot the Premises,
including without imitation. all rents, issues, profits, revenues. royalties. boruse:, rgnts and barelits due, payable or accruing, and all deposts o
money as advance rent or lor secunty, under any and all present and future 122487 of the Premises. logether with the right, but nat the abligation, to
collect. receive, demand. sue for and recover the same when due or payable.' M Jrigagee by acceptanca of his Mongage agreas, as a personat
covenant applicable to Morgagor only. and not as a limitation or condinion hareo! and (i avaliable to anyone other than Mortgagor, tha! uniil a
Default shall occur or an event shafl occur, which under tha terms hereo! give 10 Mo tgage the right 1o loreclose this Marigage, Mongager may
collect, receive and enjoy such avails.

Further. Mongagor does hereby exprassly waiva and release all nghis and benells ur detund by vinlue of the Homestead Exemption Laws of
the State of filinois.

Further. Mortigagor covenants ang agrees as follows:

1. Mortgagor shall (a} promplly repair. restore or rebuild any buildings or improvements now ot hrreiter on the Pramises which may bacome
damagec or be destroyed: (b) keep the Premises in good condiion and repalr, withsul waste. anc, e'.cent for this Mortgage, tree from any
encumbrances. secunity interests, liens. machanics' liens or claims for tien; {c) pay wnen due any inf:Uiedness which may be securad by a
martgage. lien or charge on the Premises including any instaliment payments due thereunder, and upan request, t:hibit salistactory evidence ol
such payment. and parform and comply with all covenants containod in any such martgago, Hen or cnarge; (d) compeys within a reasonabla time
any bulding or bulldings now or at any tima in process of consruction upon the Prumisps: ta} comply with all rogclieriants of all laws or municipal
ordinances with respect 1o the Premises and the use of the Promises. (h make no malenal alturations 1n the Pramises, e Pt as tquited by law of
municipal ordinance, unless such alterations have been previously approved in writing by the Morigagee: (g} redrain liam Iipabing or diminishing
e value of the Premiges

2. tfortgagor shail pay, when due and before any penalty atlaches, ali general laxes, specal tases, special assessm nls, waltar taxes or
charges, crainage tares or charges. sewer service 1axes or charges, and oiher taxes, assessments or charges against the Prem:ses. Mortgagor
shall. upon written request furnish 1o Morigagee duplicate paid recerpts for such taxes. assessments ang charges, To prevent Uafault hereunder
Mongagor shall pay in full under protest, in the manner provided by statule. and tax. assessment or charge which Mongagor may desire to coytest
orior 20 such 1ax. assessment or charge becoming delinquent.

2. Upen the request of Morigagee. Mongagor shall deliver to Morigagee all original leases of all or any portion of the Premises, togetha: wit
assignments of such leases from Mongagor to Mortgagee, which assignments shall be in form and substance salislactory to Mongagee. Mornigayor
hall not. without Morigagee s prior writlen consent, procure, permit or accent any repayment, discharge or compromise of any rent or release any,
1enant from any obhigation at any time while the indebledness secured hereny remains unpaid.

4 Any award of damages resulting from condemnation proceedings, exercise of the pawer of eminent demain. or the taking of the Premises
for puoiic use are hereny ransferred, assigned and shall be paid to Mortgagee: and such awards or any pan thereot may be applied by Mongagee,
aher the paymer; of alf the Mortgagee's expenses, including costs and attorneys’ ana paralegais’ fees, o the reduction of the indebtedness
secures herepy ana Morigagee 1s hereby autherized, on behal! ang in the name of ongagar. to execute and deliver valid acquittances and to
appea! from any such award,

5 Mo remedy o nigrt of Mongagee hereunder shall be esclusve Each 1ight or remeay ol Mongages with respect 1o the Liabilities, this
tiongags or the Premises shali be 1n aodition o very oiner ramedy or night now ot hetealter existing at law of in aquity. No delay by Mortgagee in
e1R1C5NG. Of omitling 10 exercise, any remedy of right accruing on Delfault shall imparr any such remedy or tight, or shall be construed to be a
wauee ot any such De'autt, or acquiescence therein, or shall atfect ary sudseguent Detaull of the same or 3 cletent nature. Every such remedy or
"ght may ve 8rercisec conturently or irgependenily, and when and as often as may be ceemed evpedent by Mongagee.

& (forigagor shali kerp the Prenises and all buildings and improverents now or hergalier situaled on the Premises insured against loss or
gamage by i, Iightring wingstorm  vandalsm ana malicious gamage and such oihet hazargs as may from ume 10 time be designaied by
tfongagee Klongagor shail keep all buddings and improvements now ot hereatier stuales an e Premises insured aganst loss or damage by
600, t e Premises s located in a oo hazard zone, Each insutance pohcy shall be tor an amount suthcient to payin lull the costs ol replacing or
repanng the Bulaings ang improvements on the Premises and in nc event inss than the puntipal amourt ot the Mote.

A0ngagar shab oblan hab My inswance w.ih respect 1o the Pramices © an amgunt wiueh 1§ acceplable to Mongagee All policies shall be
'SSURG DY Companes satistaciory to Morgagee Each insurance policy srail te payan'e. .» case of lass or camage, 10 Mongagee. Each insurance
p7icy shall costan 3 tenger s '0ss payatie clause of endorsement in torm ang suosiance sanstaciory 'o Mongagee. Mongagor shall deliver alt
Msurgnce polictes. inclugirg aaomionat anc renewal policias. 10 Mortgagea. tn case of insurance about to expire, Martgagor shall deliver 1o
thcrgagee renewal policies not less than ten Cays prior i¢ the respective gates of expraten. Each insurance policy shall not be cancetlable by the
‘nsurancr Zompany without at least 20 days pror whitten notce 1o Morlgagee

7 Upon Getault by Mortgagor rereunger, tdorigager may. but need not, maxe any payment of pertorm any act required of Mortgagot
Prrkundi -0 any 1orm ang marrer Geemed expecient by lMortgagee, ang *ongagee may bul need rot. make full o partial payments ol ptincipal
T INIETEST 0N 3Ny encumbIarcrs 1ars of security interests allecting the Premises anc !ongagee may purchase, discharge, compromise of senls
Aang 12 Yen or gtrer ien o te o c'2'm gr reaeem from any 1ay sale or forleiure altecting the Premises or contest any lax or assessment. All
mLrkys pad e any of the purpeses rerem zuthonized and all expenses paid or incurred 10 conneclion therevath, including anorneys’ and

PYUENA'S 1@Rs 2ng 3ry otrer tunos advznced oy Mongagee ‘o protect the Premises or e tien therec. plus reasonable compensation 10
tergacie 1o each manter concerning which action heren authorized may be taken snali e so much additional ndebledness secured hereby and
S g

BLOMR meipdately dye ang payable vathout notice and with interest heresn at a ner annum rate equivalent (o the post matunty rate set

e e Hote nacten of Mongagee shall never be consmgered as a naer of any ngnt accruing 1o Mongagee on account of any Default
Pariraer o0 the gant of Lannanne
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8. il Mortgagae makes any payment authorized by this Morigaga relating 1o laxes, nssassmants, ehaiges, liehs, sudulity Inlerasis 61
encumbrances, Morigagee may do 80 according o any bill, statoment or astimata tecaivad from the appropriale pan] cistming such furis without
al

inquiry info the aceuracy or validitypl speimbilly sjartewd o Jalldily of the ) ity intarest, 181,
assessmant, sale, lorfelture, tax lien M R ! —

9. Upon Defaull, at the sole op orgagea Notefand/of a lab all hewfiledialely die pnd: payable and
Mongagor shall pay all expenses o Morigagae Including atiorneys’ and paralegals’ feas and oxpenses Incurred in connettion with this Marigage
and all expenses incutred In tha enforcement of Mortgagea's rights in this Pramises and othur costs ncurtnd In connuetion with the dispasitics of
tha Premiges. The term "Detauit™ whan used In this Morigage, has the same meaning ay dalinad in the Note, Dalault under the Note of any oihet
Loan Documaents shall constitute a Dalault under this Mortgage.

10. Notwithslanding any other provisions of 1his Mortgage, no sale, laase, morigage, trus!t dead, grant by Mortgagor of an ancumbrancs of any
kind, conveyance, transfer of occupancy or possession, contract 10 sell, or transfer of the Premisas, or any part thereol, or salu or translr of
ownership o any beneficial interest or power of direction in a land tust which hoids title 1o the Premises, shall bo made without the prior writn
consent of Mortgages.

11, *Default” or "event of Default™ means any one or more of the lollowing events: (I there Is fraud or misrapresantation by the Mortgagor (o
any Guarantor) in connection with the Line of Credit; (Ii} the Mortgagor {or any Guarantor) falis to mesf the repayment terms of the Nota o1 the
Liatilities for any outstanding balance; or (i) any action or inaction by the Mortgago (or any Guarantar) adversely affects the Mongagea's secunty
for the Line of Credit or any right ol the Mongagee in such securlty.

12. "Liabiliies” means any and all liabilities, obtigations and indebtedness of Morigagor or any other maker or Guaranior of the Nota 1o
Morigages lor payment of any and all amounts due under tha Nota or this Mongage, whether heretalore, now ot hereatter arlsing or owing, dus or
payable, howaver.crealed, arising or evidenced, whether direct or Indiracy, absolute or contingant, primary o sacondary, Joint or sovaral, logather
with attorneys” and paralegals' fees relating to protecting and enforcing the Morigagee's rights, remedles and sacurity Interests anforcing the
Mongagee's rights, rémiedies and securlly Interests hereunder or under the Note or under any of the Liabliities, Including advising the Mortgage or
dratting any documents for the Morigagee at any time.

13. "Prime Rate” means the highest rate of interest published in The Wall Street Journal in the “Maney Rates” column each business day as
the "Prime Rate™ for the preceding business day, The Prime Rale may be adjusted without notice by the Bank to the undersigned, Any change in
the Prime Rate will be applicable 10 all the outstanding indebtedness under the Note whather from any past or future Advances. In tha event The
Wall Street Journal discontinues the publication of the “Prime Rate™ in the “Money Rates" column, the Prime Rate shall be the Interest rale

- . published in the Fede@l Reserve Sgatlstlcgl: Release H.15 as the “Bank Prime Loan” interest rate for each husiness day.
L. .40 Mawrity” meant lha'ea'rllén'ol {a) five years from the date of the Note: or (b) the day when the Morigagee accelerates and declares the
‘" bdlance of the Line of Gredi>a be due and ‘payable pursuant to a Default, By agraement of the Mortgagor and Mortgagee, the Maturity of the Note

i- - and this Mortgage may be ey’ended.-

15. When.thé indeblednr'ss ‘ecured hereby shall become due whether by acceleration or otherwise, Mortgagee shali have the right to
foreciose the lien of this Morigagz. In"any suit to foreclose the lien of this Mortgage, there shall be allowed and included as additional Indebtadness
in the judgement of foreclosure 7 ex.enditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys' and
paralegals’ tees, appraisers’ fees, outl-ys 'or documentary evidence, stenographers’ charges, speciat process server fees, publication costs and
costs’ol prociiring all ‘abstracts of fitle, *itia “Aarches and examinations, title insurance policles, Torrens certiticates, tax and lien searches, and
simitar dala and assurances with.raspect 14 il 3s Morigagee may deem lo be reasonably necessary efther to prosacute the foraclosure suit or 1o
glidence fo bidders at’any fdreclosuré sale. ‘il Lt the toregoing liems, which may ba expended after entry of the foreciosure judgament may be
estimated by Morigadee:, All'exriandilres and » /anses mentloned in this paragraph; when incurred or pald by Mortgagee shall bacome additional
Indebledness Secured hareby and shall be'immediate!; Gite and payable. with Interest thereon at a rate equivalent to the post-maturlty Interest rate
set forth in the Note, This paragraph shall also apply to 7. zxpenditres or expenses incurred or paid by Mortgagee or on behalf of Mortgagee in

 Gonnection wiih (a) dny proceeding, incliiding without limitdon, probate and bankruptey proceedings, 1o whish Mortgages shalf-be'a pany, either as

plalntifl: clalmant of dafendant by redson of this Mortgage o uny indebledness'sacured hiareby: or (b) any preparation for the commencemant of

. -any sult for-the Ioreclostire ol ‘this* Morigage after accrual ¢!-the' right 1o forecinse whather or not actually commenced ‘or preparation for the

commencoament ol any suit 10-coflest tpon or enlorea the provisiciis i the Mot or any Insirumaent which sacuras the Note aftar Datault, whether.or

"' not actually commenced; or (¢) any preparation for the dafense of cny % reatened sult or praceeding which might alfact the Premises or the security
" ‘hereol ;whether or not actually commenced.: -

- 16 The proceedsof any foraclosure sale shall be distributed and apriadin the following arder of priorlty: First, on account of all costs and
expeénses incident to:the:lorectosure préceadings; including alt the items thi t are mentioned in the Immediately preceding paragraph; second, all
‘other items whichundef the tefnis of this Morgage constitut indebtedness secutrid by ihis Mortgage additionat to that evidanced by the Note, with
intérést 1hérdon s hdfein provided; third, all principal and interest remalning Ui paid un the Note and the Liabilitles (first to Interest and then to
principal); tourth, any surplus 1o Morgager or Mortgagor's heirs, legal representatives. tuCcassors or assigns, as their rights may appear, - '
%17 Upon. 6rat any fime after the fiing of a’complaint to foraclase this Mortgage. \he Gevirt in which such suit s flled may appolnt ‘a racaiver of
" lhe Premises. The receiver's appolniment may be made elther belore or alter sala, without nrice, without regard to the solvency or insolvancy of
Mortgagor at the time of application lor the recelver and without regard 1o the then vatue ¢\ the Dremises or whether the Pramisas shall be then
accupied.as ‘a_homestead or.not. Morigagee may,be appointed as the recelver. Such raceiver <02 have powaer to collect the rants, Issuas and
< prolits of the Premises, during the.pendency of the foreciosure suit and, in case of a sale and‘a caficiency, during the full statutory period of
- Jedemplion, if any, whether there be redemption or not, as welt as during any further times whan/#*s: 1gagor, except for the intervention of the
receiver. would be.entitled to collect the rents, Issues and profits. Such receiver shall also have ail other pawers which may be necessary or are
+usual for the prolection, possession, control, management and operation of the Premisas. Tha court in wi ch the foreclosure sult Is filed may hom
time 1o time. autharize the recelver:1o apply the net income In the recaiver's hands in payment in whole ar.In zan of the Indebtadness securad
"hereby-or.secured-by any Judgement loreclosing this Mortgage, or any lax. spacial assessment or other Jler! o ancumbrance which may be or
‘becoma supetior to the llen hereof or of the judgmant, and the deliciancy judgment agalnst Mortgagor or any guaiuntar of the Nole in case of a
" foreclosure sale and deficlency, . )
+18. Mo action lor the anforcement of the llen or of any provision of this Mortgage shall be subject to any defense wal'h wauld not be good and
available to the party interposing the same in an action at law upon the Note.
© ™ 19. Mortgagee shall have the right to Inspect the Premises at all reasonable times and access thereto shall be permittea ' that pirpose,
" 20 Upon payment and discharge of alf amounts secured by this Monigage and termination of the Line of Cradit, Mortgagee /nall rolease the
lien of this Morigage, and shalt pay all expensas, including recording fees and otherwise, 1o release this Morigage of record.
%21, This Morigage and all provislons hereof shall exiend 1o and be binding upon Morigager and all persons or parties clalming by, w et or
through Mortgagor, The word "Morigagor” when used hereln shall aiso Include alf persons or parties liable for the payment of the Inde’te~ess
+ "secured hereby or-any part thereo!, whether or not such persons or partias have executed the Note or this Mongage, Each Morigagor n-u by
. |oinily and severally obligated hereunder, The singular shail Include the plural, the plural shall mean the singular and the use of any gendar shatlbs
“applicable 10 all genders. The word “Morgagee” includes the successors and assigns of Morigagee,
. - "22:Thi$ Morigage has been made, executed and delivered to Morlgagee in Lincoinwood, flingis. and shall be construed in accordance with
the Iaws ol the State of lilinols. Wherever possible, each provision of this Morigage shall be Inferpretes in such manner as to be effective and valid
‘under applicable law. It any provisions of this Morigage are prohibited by or determined to be Invalld under applicable law, such provisions shakt be
ineflective to the extent of such prohibitions or Invalidity, without Invalidating the remainder of such provisions or the remaining provisions of this
Morgage,
WITNESS the hand and seal of Morngagor the day and year set forth above.

Address(es) of Mortgagor(s)

3042 Isabella Street
Evanston, IlTinois 60201

g s 3042 Isabella Street
daﬁa ‘ Evanston, Illinois 60201
©oss

“County of Cook
- . Kenneth L. Bearman &

1. the undetsigned. a Notary Public in and for the County and State aloresard, do hereby cerify that _Siigan D. Padala, his wife
‘personally known to me to be the same parson(s) whose name(s) _are subscribed to thn foregoing instrument, appeared before me this

day in person and acknowledged 1o me that ~they subseribed the foregoing mstiument as _thpir own free and volunlary
3et. for the uses and purposes harein set lorth,

19,92 .

", Given under my hand and Notarial Saal this Alst dayof __March

. “OFFICIAL SEAL" - .
: CHRISTOPHER W. MARKGRAF (/// ~'f//Z}f"7""¥
o " Hotary Public, Stste of incls /.// Nl
T Wt Simmissiop Eaplres 6/8/63 7 o iine
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