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MORTGAGE TO SECURE A REVOLVING LINE'OF CHEDL

NOTICE: THIS 2ONTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

1992

THIS MORTGAGETO SECURE A REVOLVING LINE OF CREDIT LOAN (herein *Mortgage”) is made by and aimong

and (strike if title is not

held in an Jlinois LadadVeaet) [ {the “I'rustee”), not.
personally but as Trustec uiar a Trust Agreement dated and krown as Trust No. R

(herein each of LRGTER T C/HN, A BACHELOR HAVING NEVER BEEN MARRIED
and the Trustee, if any, are indizidaally and coliectively and jolntly and severally referred to as “Borrewer™) and ST.

PAUL FEDERAL HBANK FOR SAVINGS, whose address is 6700 W. North Avenue, Chicago, Hlinols 80835 (herein
“Lander”).

In consideralion uf the indebtedness lere n recited, Borrower, excepting any Trugtee which is & constituent party
in Borrower, hereby grants, burgains, sells,copveys, warrants and mortgages, und the Trustee, If any, hereby conveys,
mortgages and quit claims, unto Lender and [erder's successors und assigns the following described property located

in the VILLAGE of FaBYi,IN PARK y (:Ou"ty of ODOK Y
State of Mlinoks: \

LOTS 47 AND 48 IN BLOCK 8 IN THE "HIED ADDITION TO FRANKL IN
PARK, A SUBLIVISION IN SECTION 21 A7 2B, TCOWNSHIP 40 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIFAL ’FRIDIAN, IN COOK
COUNTY, ILLINOCIS.
P.I.N. 12 21 407 002; LOT 47
12 21 407 001; LOT 48 DEVT--0F fo v iy
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which has the uddresa of 3445 N EMERSON, FRANKLIN PARK IL 60131
{herein “Property Address™),

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigng, foeever, together with all the
improvements now ur herealter erected on the property and all essements, rights, sppurtenancey, s2ter-acquired title or
revergion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents Zav’ject however to the
rights and authorities given herein to Lender to collect and apply such rents), royalties, mineral, oil anda gig sidhts and profits,
water, witter rights nnd water stock, insarance and condemnution procecds, and ult Axtures now ov herewlter 2t tached to the
property, all of whieh, inebrding replacements nnd sdditions thereto, shafl be deemed tobe and remadn a pait o the property
vovered by Lhis Mortgage, and all of the foregoing tugether with suid property (or the fensebold estate iCLhis Mortgage ison
leaschold ) are hereinafter referred Lo as the *Property™; ws to any property which does not constitute a fixture (as such term s
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpose of creating w security interest in such property, which Borrower hereby grants to Lender as Secured Party (as
such term is defined in UCC);

To Secure o Lopder on conditian of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by
Rorrower's Varinble bnterest Rile Promissory Note (“Note”y of even date herewith, in the principal sum of U8,
3 3 (the *Magimum Credit”y, or so much thereof as may be wdvanced and oulstanding, with
interest lhl‘?l.’(glqgl‘.lg'ﬁﬁug fur monthly installments of principal and interest, with the principal balunce of indebtednoess, i
nol souner padd or regquired to be paid, due and payable on 05/01/0 i the payment of all other sums,
with interest thereon, advaaced in necorduance herewltlo o proteet the s u'u%,\'«?nhlu Murtgage; il the performnmnee ol the
covenants and agreoments of Borrower contalned herein and in the Note, provided thot thee mxbinnin amoeent seenred
hierehy shall be as set forth in parigrigple 20 below,

Notwithstandiog anything to tie contrary hereln, the Property shall include alt of Borrower's right, ttle and interest in
andl to the peal property deseribed above, whether such vight, title, nnd Interest s nequired before or after execution of this
Mortgage. specifically, and without limitation of the furegoing, if this Mortgage is given with respect to a leusehold estate held
by Borrower, ind Horrower subsequently ncquires n fee interest in the real property, the ken of this Mortgage shall nttach o
and include the loe interest acquired by Horrower.

Borrower covenits that Borrower s the lawful owner of the estate in lind hereby eonveyed and his the right to grant,
convey unrl murtginge the Property, i Lthut the P'roperty Is unencumbered except for eneumbranees of record. Borrower
(exeepting any Trustee which is n constituent pirty in Borrower) warrants and Borrower covenunts that it will defend
generndly the lite to the Property ugninst abl cluims and demands, subjoct to nneumbrances of record. Borrower covenants
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0. Condemantion. I'je 'INI |F’ n F"" lr@JrAt Wen R hig { ygt 'nl'xli. mgonnection with any
comdemontion ur other daig of e Pomperfy, o pua E theTeal, o T canoya]ife e g cogliomga: ki are horelsy aasignes

anad abadEbe pvid b Lesder Iothe esent ol atotador partid tnking aCehe Property, the proceeds shiadt beoagapleessh to te saim
aceured by this Movtgnge, with the excena i any, paild 1o Jlorrower

Irthe Propeety dibagcdomnag by Daesosser or 10 abter sotiee by Loader e DBorvowor Hhag Vher comtliannos offers 1o make nn
awnrd or sette q el tor damagen, Boreowes Liks tooresponad to Lender within 30 duys after the die sueh ssotiee iomautled,
Lender sauthorized to collect amd apply the procesils, al Lender's option, vithers to restatadion or repaar of Lhe Propee y or to
suins yeewred by o hs Moetgape

Uniless Lennder wnad Borrower ol heewise mtree siowridingg, any sucehapgricietion of poocecds to prineigad shall ool extend or
st ponae the due date of any pasmem sboe under the Note or chupgde the ameunt of saeh poymaent

1. Borroswer Not Released. Foctenaon of The e For payvinent or madifieation of any other tern ol the Note or this
Mortdage grunted iy Lender taany successor i interest of Boerowes shall not operate Lo pelease, e any masie Vhe halality of
the origlingd Norroawer and Borrower's suecessors i interest. Lepder shall aot he reguited to cotmenpes procecings ggabnst
SHCH sueeessor or ceDbae o extend b for payinent or otherwase modify any fecm of the Agrvement or This Mortgage hy
resony of any denuand maede by the originad Borrower and Borrowsr's suceedasars i iitecost

11, Forbearanee by Lender Not a Walver, Aoy forbeaannee by Lender in exeresungd sy right or peiiedy ander the Note
or hervander, or otherwise alforded by applicable Loy, shadl ot be wowidver of or preelude The exereise of any such right or
remedy. The procurement of isareance or fhe gayiment of taxes o othier lens ar cluecges by Leoder shall not beoa walver of
Lander's ridhit vo aweeelerate the matarty of the indebitednesy seeured by thin Mortgage.

12, Remaedles Cumylistive. All remedoes provided s this Mongoge aee ditinet and camulative 1o any other vight or
cerredy ader this Mortgage oe alforded by linw o equaly, and may be exercpaa) cogeurrently, independently or suceessively,

1L Suceonsors niad Asslgos Bound; Joint and Severnd Liability; Captlons, ‘The covenanls and sgreeementis hervin
contiined shnll boed, and the fights heregader stadl e to the sespeetive sueeessors amd assigns of Lender and Borrower,
subject to the riravinions of paragraph 1O hereof, All covenants anil agrecments of Boreower shull be joint and severn), The
captions and headizzs of rthe paragraphs of this Mortgage are Tor convenjenes only and are not to be gsed to interpret or
define the provisicnsdivrveol

14, Notlee, Fxeeed 2o any notier peagaired anabior upplicable luw to be given an anothor manner, () any nutiee to
Bosrower provided focan ts Morggape shidl be given by delivering i to Hie Propety of by maahing such notice by ardinnry
mail, mebstressed to Borrowyast the Propecty Address or s such other sdidresscas Baosrowor iay desigiad e by notieedo Leader
as provided heeewn, and (blopzaotice ta Laetder shadl be given by rogedered or certified muil, cetuen recelpt reguested, to
{enders uddress stated herein o0 e such ather isddress s Lender iy designate by sotiee Lo Borrower s rrovided herein,
Any notice provided for i this™Ortaane shall be decaed 1o have heen given tao Borcower on the dute it s delivered to the
Property’s iuldress or the dutesdch notice s deposited dnthe VS Madlsystem with the projes postage and addressed to
Borrower. Any potee to Lepder shall 0ol be decmed (o have been gtiven antil it hag batn festved By Tondor)”

18, Actunl Knowledge, For purepeses of this Mortgage wnd the Note, Leader i ot he doemed 1o hivee recetved uetund
knowledge of infurmation requared 1o bis cotrezed G Londer in writizgt by Borrowge until the datesof actuhi] peeeipt of such
information at the addeess specilied above (o Gich other address speciled by Loendor o orfow o). Such dote shial be
conclusively determined by reference to the st uss receipt in possession of Borrower [Fsugh return raecipt (s not availnbte,
suchdate shabl be conclusively determined by riifeesneed to the *Received” dat e stamped onsicliwrlllen notice by Lender or
Lenders agent. With regard to o her events orintorraavion not provided by Boreower under this Mortgage or the Note, Leader
will be deemad to hve actuad Knowivdge ol soach esesdoar inforaation ax of the date Leweler reeeives g writton notice ol sueh
event or informution trom i seurce Lender reasonntay believes to be relinbbe, inchading but not limited to, noeourt or other
governmentad agency, institutionnb lender, or otde company Sonc ectunl dute of recegt shidi be determined by reference tothe
“Reeewed” date stamped on such written notice by Lendel or Lender's agont.

16, Governing Law, Severabtilty. This Mortgage shabl bepavorned by the luw of the Stage of Hlinols. In the event that any
provision or cliwse of this Mortgape or the Note conflicts with apedzable lTaw, sueh confliet shiall not affect other provisions of
the Mortgage or the Note which can be given eftfeet without the Copdicting provision, and to this end the provisions of the
Mortgage und the Note are decliared to be severahle

17. Borrower's Copy. Horrowuor shall be furnistied a conformaedierpr of the Note and of this Mortgage at the time of
execution or alter reeordistion hereol,

1R, Fvents of Default; Remediens (Including Freezing the Line),

i, Bvents of Defaults. Set forth below s @ list of events which will constitute Bivents of Defauit, Such evenis are: (1)
Horrower's tathire to pay when due any smounts dueunder the Note; (2) the ouistapding balance due under the Note exeeeds
the Principal; (3) Lender roceives actuid knawledge that Barrower's omilted cedesinl information on Borrower's eredjt
application or made any false or misleading statement on Borrower's eredit applionies; £4) the death of Borrower or uny
miker or guncantor of the Note;, (53 Borrower {iles for bankruptey, or bankruptey peocesdings are instituted ngainst
Borrowers sid not dismissed within sisiy (60) calendar doyy, under any provision of ady stigoe ar fodern] bankruptey law in
effect at, the thne of filing; (6) Borrower makes an assignment for the begefit of Borrower's Creditors, becomes insatvent or
becomes unableto meet Horrowers obligations generally as they become dae; (7) Borrowee fucteer encambers the Property or
suffers alien, cluim oflivn or encumbrance against the Property, except such liens or encumbraness which are subordinate to
this Mortgage; (8) Borrower is in delaudt or an action is filed aflfeging o defuult ander any eredit ipstrument or mortgage
evidencing or securing un chitgation of Borrower with priority in right of puyment over the line of ereaizdescribed in the Note,
or whose tien has or appears to have any priority over the llen ereated by this Mortgage; or whose tivia s or appears to he
gecured by the Property or on which this Mortgage is s lien; or any of Borrower's other creditors attempuecodor actually does)
geize or nbtain g writ Gfattachment aguinst the Property; (9) Borrowoer fils to keep any other covenart cestained in this
Mortgage and the Note not otherwise specified in this Section.

L. Remedivs (Including Freezing Lthe Line). Lender may, ol its sole option, upoen the eccurrence of an Event of Default,
freeze or terminnte the line, and, reqaire Borrower to make imaacdiate full repayment of the anpabd principal balaace of the
line together with acerued but unpaid interest and other charges, “Freezing” the line means refusal to make any further
advances against the line. If Lender fails to make such payment upon demund, Lender may institute forectosure proceedings
or purgne any other remedy or remedies given to Lender by lnw or under this Mortgage and the Note, Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, including but not imited to, reasonable attorneys’ fees, und costs of
decumenting evidence, abstracts wnd title report, As additional specifie proteetion, notwithstanding any other term of Lhis
Moartgage, Lender, withoul deelaring or asserting an Fvent of Default or inveking any of its remedies pertaining to Fventa of
befault, may immediately nivl without noliee, freeze the line, upon the oceurrence of any event emnernted herein. Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth heretn or in the Note,

18, Transfer of Property or a Beneficial Interest in Borrower, [Call or any part of the Property or any interest in it issold
or transferred (or a beneficial interest 1n Borrower is sold or trunsferred and Borrower i not a natural person) without
Lender's prior written consent, Lender may, at ts option, require immedinte payment in full of all sumy secured by this
Mortgage. However, this option shal) not be exercised by Lender if exercise i3 prohiblted by federal law ns of the date of this
Mortgage.

If Lender exercises this uption, Lender shall give Borrower notice of accelerntion. This natice shall provide a period of not
less than 30 days (rom the date the notice is delivered or malled within which Borrower must pay nil sums secured by this
Mortgage. If Borrower fails to pay these Sums prior to the ex piration of this period, Lendoer nay invoke any remedies permitted
by this Morigage without further notice or demand on Borrower,

20. Revolving Line of Credit Loan. ‘I'his Mortgage is given Lo secure a revolving eredit boan evidenreed by the Note, Thix
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to he made at the option of the Lender, or otherwise, as are made within 20 yenrs from the date
hereof, to the same extent as if such future advauces were made on the dute of the execution of this Mortgage, aithough there
may be no advance made at the time of execution of this Mortgage and although there may be no indebtedness secured hereby
outstanding at the time any advance is made. The fien of this Martgage shail be valid as to al}l indebtedness secured hereby,
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