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E MORTGAGE

THIS MORTGACE ("Sccurity Instrument”) is given o APRIL 13TH , 15§92
The mortgagor is MUHARED KRAD AND ORFAN KRAD, HIS WIFE

SO

/ S ("Borrower”). This Security [nstrument is given to
ftousehold Bank, f.5.0 ,
which is organized and existing underthe laws of UNITED STATES , and whose address is

100 Mittel Drive, Wood fale, IL 60191

{"Lender"), Borrower owes Leader the princigial sum of

. TWO HUNDRED HINETY ONE THOUSAUP AND NO/10Q  -==rm--====-e-=-- e SRR R
- Dollars (US. § 291,000.G0 ). This debras evidenced hy Borrower's note dated the same date as this Security
[nstrument ("Note™), which provides for monthly payments, with the full debt, iff not paid carlier, duc and payable on -
MAY 15T, 2022 . This Security Initrument sceures fo Lender: (a) the repaymeny of the debt evidenced

by the Note, with interest, and all renewals, exiensions ard mwod fications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 o proteet the security of this Security Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Security Instrument and the/Now. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following deseribed property tocaled in

COUr County, Hlinms;

LOT 10 IN WAPKNSKI-ALLARD SUBDIVISION BEING A SUBDIVIGION OF THE MORTH
EAST 1/4 CF THE NORTH EAST 1/4 QF SECTION 31, TOWNSHLP 47 NORTH, FANGE
13, EBAST OF THE THIRD PRINCIFAL MERIDIAN, (EACEFT THE NZrHs 671,

PEET CTHEREQF) AND (EXCEPT THE S50UPH 16L FEET OF THE EAST 2930 FERET
THERECE} ALSD (EXCEPT THAT PART THEREQF TAKEN FOR HIGHWAY) ALJC 1B COOK
COUNTY, ILLINOIS.

PIN4 24-31-201-024

42271108 > 53

which has the address of 4539 @, FO¥ LANE , PALOS HEICGHTS ;
{Streey} “:jl)'l
Illinois 60463 ("Property Address”);
[Z1p Codel

ILLINOIS -- Single Family -- Fannle Mae/Freddie Mac LNIRORM INSTRUMENT Furm 3014 990 (page | of 6 payes)
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. -
for the periods that Lender requires, The ssurance carrier providing the msurance shall be chosen by Borrower subject to
Lender's approval which shall not be unareasonably withheld, [t Borrower Tails 10 maintain coverage described above,
Lender may, al Lender's option, obtain coverage tw proicel Lender’s rights i the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable w Lender and shall include a standard mortgage ciause. Lender
shall have the right 1o hold the policies and renewals. [ Lender requires, Borrower shall promplly give to Lender all receipts
ol paid premivins and rencwal notices. In the event of loss, Borrower shall give prompit notice w the insurance carrier and
Lender. Lender may make prool of loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurily is nol lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd o the sums secured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. [
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered 0 geule a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or {o pay sums sccured by this Security Instrument, whether or not then due, The 30-tlay period will began
when the notice is given.

Uress Lenderend Borrower otherwise agree in swriking, any apphcation ol proceeds to prncipal shall oot exiend or
pastpone the dud dete of the monthly payments reterred 1o m jaragraphs T and 2 or change the amount of the payments, i
under paragraph 2 Badie-Propenty is acquired by Lender, Borrower™s right o any insurance palicies and procecds resulling
from damage 10 the Paonerty prior (o the acquisition shall pass 1o Lender w the extent of the sums secured by this Sceurity
Instrument immediately.girie. o the scyuisibon.,

6. Oceupancy, Preservation, Maintenanee and Protection of the Property; Borrower's Loan Application;
Leasehelds. Borrower shall eceepiy, establish, and use the Property as Burrower's principal residence within sixty days
after the execution of this Securtiy/tnstrument and shatl continue to oceupy the Property as Borrower's principal residence
for at keast one year alier the date of secupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, ur unless extenurarg circumstances exist which are beyond Borrower’s control. Borrower shall ned
destroy, damage or impair the Property, allow.we Property to deteriorate, or commil wasie on the Property. Borrower shall
be in default if any forleitre action or procexding, whether civil or criminal, is begun that in Lender’s good laith judgmen
could result in forfeiture of the Praperty or olierivise materially impair the lien created by this Seeurity lnstrument or
Lender security interest. Borrower may cure such a detuh and reinstate, as provided i paragraph 18, by causing the action
or proceeding o he dismissed with a ruling that; e Lender's goad Tath deterination, precludes forleilure ol the
Horrower's inlerest i the Property or other mateeial impairesat of the lien created by this Secanty Instrument or Lender's
seeurity interest, Bovrower shiall also heon delialu it BorroGer, qanng the o apphcation process, gave maleoally falae or
ihaceurale infurmaton or stienients o Lender for lailed w pravide Lender with any matenal sformation) i conned tion
with the luan evidenced by the Note, including, but not limited w_depresentations coticerning Borrower's oceupancy ol the
Property as a principal residence. If this Security Instrument is on aezschold, Borrower shall comply with all the provisions
of the jease. 1T Borrower acquires Tee title 1o the Property, the leasehold and the fee title shall not merge unless Lender
agrees Lo the merger in writing,

7. Protection of Lender's Riphts in the Property, I Burrower fils & jerform the covenants and agreements
contained in this Securtly [nstrument, or there is a legal proceeding that may_stprdificamly affect Lender’s rights inthe
Property (such as a proceeding in bankrupicy, probaie, for condemaation or forfezine or to enforce faws or regulations),
then Lender may do and pay for whalever is necessary to protect the value of twe Froserty and Lender's rights in the
Property, Lender's actions may include paying any sums secured by a lien which has pricaty-over this Seeurity insirument,
appearing {n courl, paying reasonable attorneys’ fees and cntering on the Property o make fepairs. Alihough Lender may
ke action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shalf become additional debt of Borrower secured by this
Sccurity Instrument. Uniess Borrower and Lender agree o othier wrms of payment, these amounts ghap'-ear tierest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from<Lzpder 10 Borrnwer
requesting payment.

8. Mortgage Insurance.  |J Lender reguired morigage insurance as 2 condition of making the Inan‘sccured by this
Security [nstrument, Borrower shall pay the premiums required to maintmn the mongage insurance in clfect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases o be in cifect, Borrower shall pay the
premiuwms required o obtain coverage substantially equivalent o the morigage insurance previously in effeet, ol a cost
substantially equivalent t the cost o Borrower of the mortgage insurance previously in effeet, from an alternate morigage
insurer approved by Lender, If substantially equivalent mongage insurance coverage is not available, Borrower shall pay to
Lender cach month a suns eyual 1o one-twelflh of the yearly mortgage insurance premizm being paid by Borrower when the
insurance coverage fapsed or ceased (o be in effecr, Lender will aceept, use and retain these payments as a loss reserve in
liew of mongage insurance, Loss reserve payments tmay no longer be required, at the opdon of Lender, if' morigage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again hecomes available and is obined. Borrower shall pay the premiums required W mainlain mortgage insuranee in
effect, or to provide a loss reserve, untl the requirement for mortgage insurance ends in accordance with any writien
agreament between Borrower and Lender or applicable law.

Y, Inspection.  Lender or s agent may make reasonable curies upon and mspections of the Property, Lender shall
give Borrower notice at the time of or prior W an inspection specilying reasonable cause for the inspection,

10, Condemnation.  The proceeds of any award ur claim for damages, direet or consequential, i connection with

ITEM 1876L3 (3103) Form 30134 9790 {page 3 of 6 puges)
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. ro
applicablc Taw may specify for reinstaiement) befure sate of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: {2)
pays Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration had
occured; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may
rcasomably require to assure thal the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinsiatement by Borrower,
this Sceurity Instrument and the obligations sceured herehy shall remain fully effective as if no aceeleration had occurred,
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph i 7.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (ngether with this Sceurity
fnstrament) may he sokl ane or more times without prior notice 0 Borrower, A sabe may resull i g change in the entity
{known as the "Loan Scrvicer”) that collects monthly payments due under the Note and this Sccurity Instrument. There also
may be one or more chianges of the Loan Servicer unrelated to o saic of the Note, If tere is a change of the Laan Servicer,
Borrower will be given wrilter: notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address w which pavinents should be made. The nolice
will also contain apy other information required by applicabic faw.

20. Hazardeus Sabstances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancss on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecung the
Property that is in violatsn.of any Environmental Law. The preceding (wo sentences shall not apply to the presence, use, or
storage on the Property 0L small quantitics of Hazardous Substances that are generally recognized 1o be appropriate to
normal residential uses and 10 waintenance ol the Praperty.

Borrower shall prompily give Fender writien notice of any investigation, clain, demand. lawsuit or other action by any
goveramental or regalatory agency orprivate party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual krewledge. If Borrower fearns, or is notified by any governmental or regulatory
authority, that any removal or other remediion of any Hazrdous Substance alfecting the Property is necessary, Borrower
shall promptly take all necessary remedial Gctions-in accordance with Environmenial Law.

As usil in this paragraph 20, "Hazardous Substances”™ are those substanees delined as tegic o hazadons substanees by
Envirconmental Law and the Tollowing substances: gasoline, kerosene, ather (mmable or toxiv petroleam products, toxic
pesticides and heebicides, volatile sulvents, materia’s copiaining asbestos o Tormaldehyde, and tadioactive materials, As
used in this paragraph 20, "Environmental Law”™ mearc—federal laws and laws of the jurisdiction where the Property is
located that relate 1 health, safety or environmental protections:

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

21. Acceleration; Remedies, Lender shall give notice tO Porrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumant.chut not prior to acceleration under paragraph 17
unless applicable faw provides otherwise), The notice shall specilys (s, the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days fram the date the notice i85 piven to Borrower, by which the deliult mus( be
cured; and (d) that failure to cure the default on or befure the date specfied in (he notice may resudt in aceeleration
of the sums secured by this Security Instrument, Toreclosure by judicial Orocteding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after aceeleration and the right to assert in the
fureclosure proceeding the non-existence of a default or any other defense uf Borrower to acceleration and
foreclosure, If the default is not cured on or hefore the date specified in the notice, Lénder at its option may requise
immediate payment in full of all sums secured by this Security Instrument without -further demund and may
foreclose this Security Instrument hy judicial proceeding, Lender shall be entitled to cetisct all expenses incnrred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasopable attorneys® fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall paicase this Security
Instrument without charge w Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

ITEM 187815 (9103} Farm 3004 9/90 (page 5 of 6 puges)
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' shall be deered 1o amend and supglement the Moogage, Deed of Trast or Secunty Deed (the "Secunty Iintrumemt” )u! the sitne date piven by the untderupned
'_f. (the "Borrower”} to xecure Borrower's Adjusiabie Rate Note (the “Note”) to

S Household Bank, f.s.bh.
j
e 100 Mittel Drive, Wood PRale, IL 60191
\ (the "Lender™) of the same dute and covering the property deseribed in the Security Instrument and focated al:

T £539 W, FOX LANE. PALOS HEIGHTS, IL 60463
[Propeny Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenents and agreements made in the Security Instrument, Borrower and Lender

funther covenent and apgree as follows:

A.INTEREST RA7 S /AND MONTHLY PAYMENT CHANGES

The Note provides for an iritial fixed interest rote of 8.5000 o, The Note provides lor changes in the snterest rate and the momhily
payments, as follows:
g227713.08
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate [ will pay may change enthe finst day of  MAY, 1990 ., which iv called the "Change Date”
(B) The Index

At the Change Dale, my interest rate will be based on aindndzn, The "Indea” is the Federal National Mongage Assoctation posied yicld on
on 30 year mongage commitments for delivery within 30 days, 4y rladad available in the Wall Strect Journal. The most reeent indea figure available

as of the date 45 days before the Change Date is called the "Current Index

If the Index is no longer available, the Note Holder will choose a new indes"which is based upon comparable information. The Note Holder will

give me notice of this choice,
{C) Calculation of Changes

Before the Change Date, the Note Hlolder will caleulsie my new interest rte by addhine of and thiee quanicrs percentage points (1.75%)
1o the Current Index. ‘The Note Holder will then rousd the resuli of this addition 1o the neat(st incecighth of anc pereentage point {((L125%). Subject 1
the limits stated in Section 4(13) below, this rounded amount will be my new interest rate undl the Materity Date.

The Note Elolder will then determine the amount ol the monthfy payment that would be safficient e rogay the unpaid primcipai what [ am
eapected 1o owe at the Change Date 1o full on the Maturity Date at my new interest rate in substantially ejual payments. Fhe result of this

calculation will be the new grnount of my monthly payment.
{D) Limits on Interest Rate Changes
‘The interest rate T am required to pay at the first Change Date will not be greater than 14,5000 %%, wuchi called the "Maximum Rate.”
(E) Effective Date of Changes

My new interest rale will beeome effective on cach Change Date. T will pay the amonnt of my new thonthly payment beginsing o Ctne first

monthly payment date sfier the Change Date.
(F) Notice of Changes

Fhe Note Holder will deliver o7 mail tome s notice of any chanpes i my isterest rate and the amount of my moothly payment belore the
effective date of any change. The notive will include information reguired by law ta be grven me and alvo the tide and telephone number of a person

who will answer any question T may hiave regarding the notice.
8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

(A) Until the change date as stated in section & of this Fixed/Adjustable Rate Rider, Uniform Covenznt Covenant 17 of the Security instrument is described

as follows:

Transfer of the Property or & Beneficial Interest in Borrower. If all or any pan of the Property or any interest in it is sold or transferred (or if
a beneficial interest in Borrower is sold or transferred and Borrower 15 not a natural person) without Lender's prior writien consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Secutity Instrument. However, this option shalt not be eaercised by Lender if
caercise is prohibited by federal law as of the date of this Sscury Instrumnent. Lender also shall not exercise this option if: (a) Boerrower causces to
be sutenited to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made o the transferee; and (b)
Lender reasonably determines that fender’s security witl not be impaired by the toan assumption and that the risk of a breach of any covenant or agreement

in this Security Instrument is acceptable Lo Lender.

FIXED AJUSTABLE RATE RIDER
MICDY00L-8/91 - 6114227 Fage ! of 2 Farm 500 (3/91 MLA)
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