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MORTGAGE

THIS MORTUAGE {*Security Instrument ) s givenon . Fhls 27ph  duy of ~.'"_n.l,l_!_lr1'ﬂ, g e« -
19 92 . The mortgage v . glvan by heonard Lapkin_and Facricte Guilugher Lapkin, "hlu ="
wity U horrower'). This Security Instrumnent (s given to_the, Granviiie

Matlonntlook, o natlonnd beokbiog susecdatlon. o, which s orgnnlagd and exisiing
under the laws of Thy United Staces of Amerien | und whose nddiew by 34 Bs, MeCoy Sereet
Gronvitlay Hliaols 61326 : e C e (MLendery.
Roirower owes Lendesibaaringipni sum of Qne Hundrod Seyenty=two. Thounand lour Hundeed . .

Savantoun and o7, L00~- “= atleey (U8 8 172,017,067 ) Phisdelin is evidenvet by Borrower ‘s note
ditted the same dine as ths Sceanty Bistoaarent UNore'' s, which provides for monthly payments, with the full debs, i not paid
carbier, dne wnd payalie o Jununry  2fy 1U45 - This Security [nntywment
secures (o Lender: (a) the repaynierd of the Jdebit evidenced by the Note, with Interest, nndd nll renewnls, extensions and modificaions;
(b) the puyinent of nll other samnsy with intarest, advitnced under pursgruph 7 to protect e security of this Securlty Justrument; and
() the parfurmniee of Borrower's coveraeis aud agreements under thiv Security Instrument and the Nate. For thin putpose,
Borrower does hereby mortguge, grant aned convey to Lender the following described property locaied in .

Lok . County, Hlinois:

Lot A" in 0, Rueter & Company’es Sylvaun Court, # subdivislon of o tract of
land ln part of the South 1/2 'l che Northeawt Quurter of Sectlon 7, Townshlp
35 North, Roapnge 14, Eant of thoe Third Princlpal Meridisa, 1o Caok County,
Itilnols

PN 32-07-203-001

which has the addressof _ 1816 W. Sylvan Court, Fleossmoor, Il 60422

[Strec(l (City)

{llinois § .. (M*Property Address™);
(Zip Code}

TOGETHER WiTH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royaities, mincral, oil and gas rights and profits, water rights nnd stock and all fixtures now or herenfter 8 part of the propenty.
All replacements and additions shnll niso be covered by this Securlty Instrument. All of the foregoing is referred to in this Securhly

Instrument as the 'Propenty."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property ls unencumbered, except for encumbrances of record. Borrower warrants and
will defend genarally the title to the Property agatnst all elaims and demands, subject 10 any encumbranhces of record,

THIS SECURITY INSTRUMENT combines uniforimn covenants for national use and non-uniform covenants with Hmited
variatlons by jurisdiction to constitute a uniform security instrument covering resl property.

295°

LLINOIS — singte Fartily — FNMAJFHLMC UNIFOAM INSTRUMENT
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1 Lender requined mortgde msarnnee uy u cosditfon of making the fonn secared by this copity Jushimmnent; Boriower
shall pay the premims requited (o saiedic the wsnanee e ePeet until such tme oy the requirement for e imstrasice tenninates
it accotdatce with Borrower sand Tender's sernten agrecitant or applivable fuw.

8. Inspectiun, Lender or s ageat may nucke rewsonable entries upon ahd inspections of e Praperty. Lender shall give
Borrower notieed &1 th= tinie ol or priot w an inspection specitying reasoaable cause for the Inspection,

9, Condemantlon. [he proceeds of any award or ¢claim for damages, direct or consequential, in connection with any
condemnatien or sihes taking of any part of the Property, or for conveyance in lien of condemnation, ate hereby assigned and
shind) bre pind o | endes

I the event of o toGd takaag ol the Fooperty, the proceeds shudl be applied 1o the sums aecured by tins Secunity Instioment,
whether v 26 then duc, with any exeess pand 1o Borioser, T the event af o purtiol tnking of the Property, unfess Horrower wnd
Lendier otherswise wgres 1h witing, the yus secured by this Securily Instiunzent shall be teduced by the amoum ol the proceeds
multiphed by the follew.ng fraction: G the tolat maaunt of the sums securad immedintely before the tuking, divided by (b) the fulr
market vadie of the Property immedistely before the taking. Any balunce shall be paid to Borrower,

IV the Property s abundoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to make un
award o settle weluim For darmiges, Buciower Sails to respesid o Lender within 30 days 2ler the date the notice is given, Lendler is
authorized 1o collect wod apply e proveeds, an it aption, cithes 10 testotation or cepair of the Praperty or to the sums secured by
1his Security [nstrument, whether or not then dye,

Unless Lencler wnd Borrower otherwise agree in weiting, any upplication of proceeds to prinelpa) shndl nat extend or postpone
the due date of thensthly paymeuts eelerred ta in purngraphs 1 nnd 2 or change the amoeunt of such puyments,

1D, Boreoner Not Helewsed; Farbieurnnce By Lender Nol s Waiver, Hxtendsion of the time Tor puyiment or modification of
mimortization of the sy secured by this Seeurdy Instrument granted by fender (o any saceessor i interest of Borrower shall not
aperate o release the Zability of the origint Bartawer or Borower's suecedsors ininterest. Lendet studl not be required 1o com-
(e Proceeditgs Bl s? Y SBeCesar 1 inlerest ot tefise o extend time for payment s atherswise modily amurtizetion of the
sy seaired by s SEedrtastinment by teason b ouny demand mpde By the original Borrower vr Borrower's stecevsons in
intetest. Any forbearanee byl vader it esercising any right o remedy shnll not be nowalver of or preciude tie exercise of wny right
oz remedy,

1t Successors ang Asslgns Poead; Jotad wnd Seversd Linbiliy; Cocsigners, The covenunts md agreenients of this Securlty
Instrument shall bind wnd Benetitine suczessars and assigns of Lender witd Barrower, subject 1o the provisiony ol paragruph 17,
Borrower*s covenunts and agreerients slmdh besoing and severn). Any Barrower who co-slgis this Security Instrument but does nul
exectte the Note: in) s co-signing iy Seduriy {nstivment only th mortguge, grang ad convey that Borrower's interest in the
Property under the terms ol this Secarny [nstietens; () is not peesonally obligaied (o pay the sums sectieed by this Secmhy bisir-
mend; and (o ageees e | ender amd any other Boreeser miny agree (0 exlensd, modily, forhent or make poy accommodations with
regisd o thie termy o s Security Instrutnent o e Mote without that Botrower's conseni

12, Lowt Chiaeges. 11 e torn secured by this Secority Instrament by subject toon Taw whiich sets nuodmsam loan churges, and
that law s tinally interpreted so that the interest or other Bézechnrges collected or (o be collecied in connection with the loan exveed
the permmtted fimits, then Gl ey sl loan charge shall be redeead by the nmount necessiy 1o reduve the chirge to the peraitied
sty amd 4y any sanms abeady collected toam Horrwer which exceeded permitied lmity will e refinded @ floriower, 1 emiber
Wy chowe ook the retgnd by seducimg the ponopal oweduaaee the Note or by kg a dicear puyment iy Bonower . o
cebumd reduees prinoapsal, e reductson sl e treated ws a partiad peegzadment without any prepayment chirge under the Nole,

(Y Leglatton Affecting Leader's Righis, 11 cnacunent ar cuiosion ot applicable luws hiws the etfect ol rendering sy
prossien af the Note o thes Secunity Bistaement unenforcenble mecording (et tenms, Tender, at ity oplion, may require inedinte
pavient m fulb ot sams secured by this Secunty fscramient aird ey lnveky any remedies permitted by parngraph 19, 1 Lender
exereises this optior, | etder steedl tehe the steps specitied in the second paragein of puragragph 17,

14, Notices. Any achee to Borrower provided for Iy this Security Instrumeit shdl e given By dedivering i€ or by mubing it
by taest chany tid unkess ppplicuble low reguiges use of another mathod. The natlee thall e dieected 10 1he Property Addreess or uny
other address Borrower destgeattes by notice 1o Lepder. Any hotice to Lendor shall begicon by tiest elnsy mall te Lender™s nddress
shated Besmn o wmy other adibiess Denden desigesates by potice o Borrower . Any notive prdepted toom this Secarfty Tistiument
shalb bedeemed to s e been piven to Borrower ot Lender when given ws provided i this paraesoh

15, Governing Faws Seseenbtlits, Fhis Security Brstrament shadl be governed by tedeegd sl the law o the jurisdiction
jir wineh the Propesey s lovated. In the event that any provision or clinese o this Secutity Instoenent or the Note contlicts with
appteuble T, sachconthet sl not attect other provisions of this Secunity [nstrament or the Nofc which cai be given eftrel
without the cor i ting prosigon To thes epd the provisions af tis Secorlly Iimtrament and the Note gie dedtpced 10 be severnble

th. Borrower's{ ppy. Borroser shail e iven ane contonmed copy of the Note and of this Secavty fasicument.

U2, Temnafer of the Propeety ur w Beneflelnl interest b Borrower, 30 all or nny part ol the Propenty ovaey dnteeest b it s solid
up teanslerred (00 11 a Beneticial interese i Horeower iy sold or trasterted and Horrower iy pot o naturil perstn) without 1 ensder's
prior wntten comaent, Fender may, @t its option, revuire inmediute payaent in (ull of afl suims secuired by this Sedaddly Instrument.
Howeser, this option shall not be exervised by bender il exercise s prohiibited by federal luw as af the date of (his Security
Tistrument.,

I bender exercises this optian, Leader shall give Borrower notice of neeeleration. The notice shudl provide a period of not
less than W days Trom the date the notive is delivered or imuiled within whiclt Botrower must pay all suins securedd by this Secutity
Instrutnent. i Botroser Yals o pay these sums prior (e the eapiration of this period, femdee migy bevoke any retnedles permitted by
this Security Instrument without (urther notice o deruttind on Norrewer.

4. Borrower's Right 1o RHelnstate, [V Horeower meets certain vonditions, Borrower shldl huve the right 1o have enforcemen
of this Security lnstrument discontinued st any time prior 1o the eariler of: {n) § days (o1 such other period as agplicable law may
specily Tor reinstwtement) befure sale of the Progerty pursuant to any power 0F sale contiinesd in this Securily Instrument; or
(h) entey of & judgrnent enlorang this Security Instrument. Fhose conditions are thiet Burrower: {u) poyy Lender all sums which
then woulld be due under this Security Instrument and the Note ingh no acceleration vevarred; (by cures sny deluult of any atlier
CovERnts or agrecments; () pays abl expenses incurred in enforving thiv Secueity fmatrinmest, including, hut not limited to,
reasonable attorney's fees and 1) takes sueh action ny Lender may rensonnbly reguire 1o assure thut the Hlen of this Security
Instrument, Lender's rights i the Property und Borrower's obligation 1o pay the sums secured by this Security Instrument shall
cantinue unchanged. Upon reinstatement by Borrower, this Security instrament und the abligations secured hereby shall remnin
fully etfective s il no aceeleration huct accurred. However, this right to reinstinte shall not apply in the cuse of uceeleration under
paragraphs Fdor 17,
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