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MORTGAGE

L

PREFERRED LOAN
Rel No.: 28002047499 '
THIS MORTGAGE ("Mortgage®) is made thas 2707 day of Apri! 1__ 77 between

Muortgagor, William J. Haffner divorced and not since remarried ("Hurrower”) and the Mortgagee, Cltthunk, Federal
Suvings Renk, a corporation crganized and existing under the laws of the United States, One Suuth Dearborn Sireet, Chicago,
Nlinois 606403 ("Lender).

WHFREAS, Borrower is tdebted to Lender in the prinapal sum of U.S. § 8,000,000, wbich indebdtedncss Is cvidenced by
Borrower's pote dated _ Aprdl Tl Tt ____and extensions and renewals thereof (hereln "Note®),
providing for monthly (ostaliments of principal and interest, with the balance of indebiedness, iF not sooner paid, due und
payableon __Agr i e, 200 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment of
all otker sums, with interest thereon, advanced in accordance herewith the protect the security of this Morigage; and the
periormance of the covenants and agreements of Borrower herein contained, Borrower does hercby mortgage, grant and
coavey 1o ender the following described property located in the County of Caok, Sute of Ninais:

' 5.5D.

‘&\_\ LOT 6 IN BLOCK 10 IN H. O. STONE AND CO'S ADDITION TO LA GRANGE PARK, y B
< BEING A SURDIVISION IN THE FAST 1/2 OF SECTION 33, TOWNSHIP 39 NORTH, (_'/j'/
s RANGE 12 £4ST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, \,// (b
\&:? P.LN. No. 15.33-2.1.016 (‘ ’
AN whiuh has the addreis o 016 Kemman Avenue, LaGrange, [L. 60528 (herein "Property Address™); ”,

g
/

TOGETHER with all whHedmprovements now or hecealier erccted on the property, and all easements, cights,
appurtenances und rents 2l of whivn snotl be deemed 1o be and remann a part of the propenty covered by this marigoge; und nlt
of the foregoing, twogether with said Jreperty (or the leaschold cstate if this Morgage is on a leaschald) are hercinaficr referied
tw as the "Properiv”

Bonower covenants that Borrowdr i Ixwfully seized of the estate hereby conveyed and has the right to martgege, granl
and comay the Property, and that the Propirty is unencumbered, except for encumbrances ol record. Borrower covenants thit
Burrawer warrants and will detend gencaially 1hetitle o the Property agalnst all cluims and demands, subject 10 encumbronces
of record.

P

Uniform Covensnts, Borcower and Lender covenant and spree as follows:

1. Payment of Principal cd Interest. Borrdwe: 2aalt rromptly pay when due the priacipal and interest Indebtedness
cvidenced by the Note and iate charges as provided in t2-Mote.

2. Application of Payments. Unless applicable law pravides otherwise, all ppyments received by Lender under the Nuowe
and paragraph | hereof sha't =2 applied by Londer first to itterent payable on the Note, and then to the principal of the Note.

A Prior Morigagas und Deeds of Treust; Charges; Llosa Barrowes shall {)cr.ft-.rm ull of Borrower’s abligutions under any
mortgage, deed of trust or ather seeurity agreement whh o Liep/vhich has priority over this Maortguge, including Borrower's
covenants i make payments when due. Borcower shall pay o (ause 10 be pald all tixes, assessments and other chirges, fines
and impositions attribulable 0 the Property which may attain a priaray over this Morigage, and leaschold puyments or ground
rents, it any.

4. Hazard insurance. Borrower shall keep the improvements now existing or hercafier erected on the Property Insured
against loss by fire, hazards included within the term "extended coverage®, and such other havards as Lender may requlre and in
such amounts and for such periods as Lender may require.

The insurnce carrier proviging the insurance shall be chosen by Borrowessyaject to apporoval by Lender; provided, that
such spproval shall not be vrreasonnbly withheld. Al insunanee policies aad reagcspls thereol shull be in o form acceptable 1o
Leader and anall include » standird morigage clause in favar ot ard ina form secepaoio s Lender, Lender shall hive the right
10 hold 1he pohcics and reacwals thereol, subject to the werms of any mor(gage, deed oloestor other scecurity pgrecment with a
lien which has priotity over this Morigaye.

In the event of loss, Borrower shall give prompt notice to the insurance carrier und sonder. Leader may muke provfof
oss f net msde promptly by Barmower.

If the Property i abandoned by Botrawer, or il Borrower fuils 1o respond o Lender withia W0 days from the date notice s
mailed by Lender 1o Borrower thai the fnsurance carréer otters to settle a cliim for insurance beaeta Lender s suthorized (o
colleet and apply the insurance proceeds ut Leader's opuon either o restorition or repair of1ps Property or o the sums
sccured by this Mortgage.

5. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrowee shall
keep the Properiy in good tepait and shall not ceramit waste or permit impairment or deterioration af the'Property and shall
comply with the grovisions of any leise if this Mortgage is on u leaschold. 10 this Mortgage 15 on a unit in a condaminiun or a
planncd unit devetopment, Borrower shali perform all of Burrower's obligations under the declurution ar eoventnts creating or
governing the condominium of planncd unit development, the by-laws and regulations of the condaminium or plunned unit
development, and constitzent dosuments,

6. Pruicction of Lepder's Sreurdty, i Borrower fuils 10 perform the covenants und agrecetenes contalned in iy Monguage,
or if any action or proceeding is vommenced which materially slfects Lender’s tnterest in the Properly, then Lender, at Lender's
eptioa, upon notice 10 Barrower, may make such appearances, dishurse such sums, including reasonable anorneys’ fees, und
sake such actinn as is necessary 10 protect Lender's interest. if Leader required mortgage insusance as o condition of making
the Ioan secured by this Mortgage, Borrower shail pay the premiums requived 1o maintain such insurance in erfect until such
time us the reguirement for such insurance wrminates in accordance with Borrower's nnd Lender’s writien agrecment or
applicable law,

Any amounts disbursed by Lender pursuant (o this paragraph 6, with ainterest thereon, at the Note rate, shall become
additionat indebtedness of Bortower secured by this Mortpage, Unless Borrower and Lender agree to other werms of payment,
such amounts shall B¢ payabic upon gotice from Lendes o Borrower requesting payment thereof. Nothing cantained in this .
patagraph 6 siall reauire Lender to incur any expense of tuke uny action hiereunder. .

7. Inspection. Lender may make of cause 10 be made reasonable entries upon and inspections of the Propery, rovided
that Lender shall give Borrower notice prior to any such iaspection specitying reasonable cause therefore relited to Lender's
interest in the Propeey.

8. Condemnation. The proveeds of any wwurd or claim for damages, direct or coasequential, n connectlon with any
condemnation or other 1aking of 1he Property, or part thereof, or for conveyance in ticu of condemnpation, are hereby assigned
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and shall be paid to Lender, subject 1o the terms of sy mortgage, d of trusi or other security ggreement with a lien which
has priority over this Muorigage.

9. Borrower Not Relesscd; Forbenrunce By Lender Not a Waliver, Exicasion of the time for payment or modiflcation of
amortizaticn of the sums sccured by this Mortgage granted by Lender to any successor {n interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower’s successors tn tnterest. Leader shall nol be
required to comincace proccedings against such succescar or refuse 1o extend time for payment or otherwise modify
amorlization of the sums sceured by this Mortgage by reasen of any demand made by 1the original Borrewer and Borrower’s
suecessors in interest. Any forebearance by Lender in excrelsing any cight or remedy hereunder, or otherwise afforded by
applicable law, shail not be a waiver of or preclude the exercise of uny such right or remedy.

10. Succensors and Assigns Bound; Jeint and Severnl Liability; Co-slgners. The cavenants and ngreements hercin
contained she!! pind, and the rights hereunder shall inure o, the respective successors und assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hereol. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) {8 co-signing this Morigage only to mortgage, grant
anil convey that Borrower's interest in the Property o Lender under the werms of this Mortgage, (b) is not persanally lable on
the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hereunder may agree to extend, modily,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and withnut releasing that Bomrower or modifying this Mortgage as to that Borrower's interest in the Property.

11. Notice, Except for any notice fequired under applicable luw to be given in anoiher mannper, (1) sny notice to Borrower
provided for in this Maortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender os provided herein, and (b) any
notice ta Lender shall be given by certified mail to Lender's address stated herein or 10 such aother address as Lender may
designate by notiec to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed o have been
given o Borrower or Laader when given in the manner designated herein.

12. Governing {av; Severability. The state and local laws appiicable to this Mortgage shall be the juws of the jurisdiction
in which the Property {slocated. The foregoing sentence shalk not limit the applicabliity of Federal law 10 this Mortgage. In
the event that nny’pmvisi. n ot cluuse of this Maortgege or the Note conflicts with applicable law, such coaftict shall not affect
ather provisions of this Martgaye or the Note which can be given effect without the confliciing provision, and to this end the
provisions of this Mortgage anueZae Note are declared to be severable. As used herein, "eosts®, "expenses” and "ntiorneys’ fees”
inciude all sums io the exient not plohibited by applicable law or limited herein.

: 13, Borrower's Copy. Borravees shall be furnished a conformed copy of the Note and of this Mortgage at the ume of
) execution of after recordation hereof,

14. Hehabititstion Lonn Ageeeniar, Sorrower shal! fulfll all of Borrower's obligntions under any home rehabiliation,
improvement, repair, or other loanh sgrezment which Borrower enters Into with Lender. Lender, ot Lender's option, may
require Borrower to execute and deliver to/iender, In a jorm acceplable to Lendcer, an assignment of any rights, clalms or
defenses which Borrower may have against parties who sapply Jabor, materials or services in connection with linprovements
made 10 the Property.

LS. Transzr of the Property or 8 Becflcini-irdrest in Boreower. i all or any part ol the Property or an interest in it is
sold or transferred (or If & beaeficial interest in Borzowss is sold or transterred and Borrower s not a natural person) without
Lender's prior written consent, Lender may, at its ¢ption. require immediate payment in full of all sums sccured by this
Mortgage. However. this option shall not be exereisea by Jasnder if exervise is prohibited by federal Faws as of the date of this
Mortgage,

If Lender exereits, ilas uption, Lender shall give Borrower notiee of aceeteration. The notice shall provide o period of
nat less thar sarty £30) days from the date the notice is deliverea 4t matled within which Borrower must puy all sums sceured
by this Mortgage. [f Borrower fails 1o pay these sums prior to the/evpiration of this period, Lender may invoke any remedies

permitied by this Mortgage without lurther nolice or demsnd on Borioyer.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and sgree as fotlows;

16. Atceleration; Remedles. Except as provided In paragraph 12 heres!t upon Borrower’s breach of any covenaut or
agreement of Borrower in this Mortgage, including the covenants to pay whe dut any sums secured by this Morigage, Lender
prios 1o scceleration shall give noiice 10 Borrower as provided in puragraph 1ehercol specilying: (1) the breach; (2) the action
required 1o cure such oreach; (3) @ date, not less thun 10 days from the daie the antice s malled w0 Boarrower, by which such
breuch must be cured; and (4) that failure to cure such breach om or before e date specified in the notice may result in
acceleration of the sums securcd by this Mortgage, forectosure by judicial proceedirs and sale of the Property. The notice
shall further inform Borrower of the right to reinstate alter acceleralion and the tight (o assert in the foreclosure praceeding
the nonexistence of a default or any other defense of Borrower 1o acecleration and foreclojure. I the breach is not cured on or
before the date specified in the notice, Lender. at Lender’s option, may dectore all of the sums »ceured by this Mortgage to be
immedistely due and pavabic without further demand and may foreclose this Martgage by judical noceedingy. Lender shall be
entitled 1o collect in such proceeding all expenses of foreclosure, including, but not limited 10, s2asinnble atlorneys’ fees and
rosis of documentary evidence, abstracts and title reporis.

17. Borrower's Right to Relnstate. Notwithstanding Lendee’s aceeleration of the sums sceured by this Mortgage due o
Barrower's breach, Borrower shal! have the right to have any proceedings begun by Lender 1o enfaree this Morigage
discontinued at any time prior o entry of a Judgment enforcing this Martgage i (1) Borrower pays Lenuer all sums which
would be then due under this Mortgage and the Note had no aceeleration oceurred; (b) Borrower cares gl hreaches of any
other covenants or agreements of Borrower captained in this Morgage; (€) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contuined in this Mortgage, and in enforcing Lender's remedies
as provided o paragrapb 16 hereal, including, but notlimited 1o, reasanatite attorieys’ fees; snd (d) Borrower tkes such action
as Lender may reasonabiy require 1o assure that the lien of this Mongage. Lender's intereast in the Property nnd Borrower's
obligation to pav the tums secured by this Mortgage shall continue unimpuired. Upon such payment und cure by Borrower,
this Morez.ape and 1he obligations sceured tereby shull reauuia in full focce and effect as if no aceeleration had occurred.

12 Assignment of Rents; Appolntmeat of Receiver. As additional sccurity hereunder, Borrower hereby assigns to Lender
the rents of the Froperty, provided that Borrower shall, privr to aceeleration under paragraph 16 hereol or abandonment of the
Property, have the right to colfcet and retain such rents as they became due and payable,

Upon acceleration vader paragraph 16 hercofl ar abandonment of the Property, Leader shall be entitled to have a
receiver appointed by a court (o enter upon, take possession of and manage the Property and 16 collect the rents of the
Property including those past duc. All rents collected by the receiver shall be applicd Jirst to puyment of the costs of
munagement of the Propenty and collection of reats, including, but not limited 1o, recciver’s fees, premiums on recelver's bonds
uind reasonable attorneys’ fees, and then 10 the sums secured by this Mortgage. The receiver »lm{l be Lliable 1o nccount only for
those rents nctuaily recewved.

19, Relense. Upon payment ol ail sums secured by this Mortguge, Lender shull release this Mortgage without charge Lo
Borrower. Borrower shall pay all costs of recordation, {fany.

20. Walver of Homestend, Horrower hereby waives ait right of homestead exemption in the Property.

pILELETh
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender tequest the holder of any mortgage, deed of trust or other encumbrance with a lien which has
prierity vver this Mortgsge to give Notice to Lender, at Lender’s adidress set forth on puge one of this Mortgage, of any default
under (he superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOY, Borrower has exccuted this Morigage.

X TR ARes R ol

orrower William J. Haffoer) Y

~Statwe of Hlinois <
County of [ (i } S5

T, the undersigned, a Notary Public in and for said Coumy, in the Stute aforesald, DO HEREBY CERTIFY thet
Willizm J. Haffner , divorced and not since remarried personally known to me to be the sume person whose nsme is
subscribed to the fatzgoing instrument, appeared before me this day in person, and acknowledged that ——Signed, sealcd
and delivered thd sei, instrument as —____free and voluntary act, for the uses and purposes therein set forth, including the

release and waiver of (ue right of homestead. ,

Giiven under oy hrast and official scal, this ; j day of L1 /] g 19 i
B ! <2 !

l iiu_lL_L ’L) o
Nowsy Publid ]

{

)

4
Commission Expires: ) = o/ beo W/

Spale Fictaw This Line Reserved For Lender and Recarder

COEFICIAL SEAL™
JERILYN BILYFU
NOTARY PUBLIC, STATE OF HIINOIS
b My Commissicn Expiras Q3/28/95

MORTGAGR ()
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