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THIS MORTGAGE ("Security Trstzument”) is givenon April 17, 1992 . The mortgagor Is

James T, Cately and Gorl %, Gately , married to each other

("Borrower™). Thix Security Insteument is given to

TRVING FRDERAL BANK FOR SAVINGS

which i3 organized and cxisting under the laws of  UNITED STATES OF AMERICA

, and whose
addresyis 3515 W. Irving Park Road, Chicago, Il GURLE

("Lender™). Borrower owes Lender the principal sum of
EIGHTY EIGHT THOUSAND & 00/100

Dofary (U8, $ 88,000.00 ),
This debt s evideniced by Torrower's note dated the same date as tis Securily Tnstniment ("Note™), whick provides Tor monthly
pavemcets, with the full debt, i not paid eardier, due and payible on May 1, 72057 . This Securily

Instrument secuires to Lander: (1) she nepayment of the debt evidenced by the Note, with Intzrest; and all rencwnly, extensions and
modifivations of the Note; (b the payment of all other sums, with interest, advanced wnder pasigraph 7 10 proicct the security of
this Security Instrument; and () the performance o Borrawer's covenants ond agreements under ihis Ss Luril) Instrument and the
Note. For this purpose, Burrower does terchy mortgage, grant and convey fo Leader the following aesctlad property locmted in

Cook County, lllinols:
«e70T 22 IN BLOCK 1 IN WINSTCNE GROVE SECTION 22 NORTH, BEING A SUBDIVISION IN
PARTS OF SECTION 25 AND 356 TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRL- PRIN-
CIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED GCTORER 1,1976 AS DOCUMENT
23668769 RS CORRECTED AS DOCUMENT 23790886 IN COOK COUNTY, ILLINOIS#w

/

vy
PERMANENT TAX NUMBER(3): 07-3£-103-022 7
which has the address of 780 Michigan Lane Elk Grove Village [Sueet, Ciyl,
Winois ("Propeny Address™);
55007 (Zip Conde)
iLLINOIS - Singlo Family - Faninls Maw/Fraddie Mac UNIFORM INSTRUMERT Pags 10168 Form
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5. Haxard or Property Insurance. Borrower shalf keep the irnpmv'cuwhis‘ now cx’isting or hclrcaﬂfcr erecied on the Property
insured against Joss by fire, nazards included within the term "extended coverage” and any other hazards, including Noods or
flooding, for wirich Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shalf be chosen by Barrower subject o Lender’s approval which shall nol
he unreasonably withheld. If Borower fatls o mainiain coverage described above, Lender may, at Lender's option, obtain
caverage 1o protect Lender's rights in the Property in accordance with: paragraph 7.

All insurance policies and cenewals shall be acceptabie 10 Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policies and renewals, If Lemder requires, Borrower shafi promptly give to Lender alt veccipts of paid
premiums and renewat notices. In the event of loss, Barrower shall give prompt notice 1o the insurance cirrier and Lender. Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shiall he applied to restoration or repair of tie
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasibic or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
eronred by this Security Instrument, whether or not then due, with any cxcess paid 10 Borrower. T Borrawer abandons the
Property, or does won answer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the insurance: proceeds. {ender may use the proceeds W repair or festore the Property or to pay sums secured
by this Security Instruren’, whether or not then due. The W0-day period will begin when the notice is given.

Uniess Lender and Brgrower otherwise ngree in writing, any application of proceeds o principal shall noy extend or postpone
the due date of the monthly pay<aenty ceferred to i paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lei'er, Borrower's right o any insarance policies and proceeds resulting from damage to the
Propzrty prior w the acquisition shei-pass to Lender t the extent of the suis secured by this Security Instrument immediately
prior to the &quisition.

6, Occupancy, Preservation, Mafuterance and Protection of the Property: Borrower’s Loan Application; Lenseholds,
Barrgwer shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the exeeution of
this Security Instrument and shall continue 1o occegsy)the Property ws Borrower's principal residence for at least ane year after the
date of occupancy, unless Lender otherwise agrecs ) writing, which consent shall not be unrcasanably withfickd, or unless
catenuuting circumstancse 2xist which arc beyond Rorros=e's contral. Homower shall not destroy, damage or impair the Property,
stiow the Feoperty to deteriorate, or commit waste on the Troperty. Barrower shall be in default i any forfeiture wction or
proceeding, whether clvil or criminal, is begun that in Lendes’s poadd faith judgment could result in forfeiare of the Propenty or
otherwise matcriaily impair the tien created by this Security Insirvipznt or Lender's security interest, Borrower may cure such a
default and reinstate, as provided in parngraph 18, by caasing the sétian ur proceeding to be dismissed with a raling that, in
Lender's good faith determination, prectudes forfeitire of the Borrower's inierest in the Property or other materinl Impakmem of
the licat created by this Security Instrument o Lender's securuy interest: Bo/rswer shall also be in default it Borrower, during the
Inan application process, gave maerially false or inaceusate information or staterients (o Lender (or failed to provide Lender with
any malerial information) in connection with the loan cvidenced by the Note-inctuding, but not limited 1o, representions
concerning Rorrower’s occupancy of the Proparty as a principal residence, I€ this Sccuricv-Instrument is on a jeaschold, Borrower
shall comply widh all the provisions of the lease. If Borrower acquires fee titke 1ot Propazty, the Teasehold and the fee title shal
not merge unless Lender agrees 1o the merger in wrillng,

7. Peotection of Lender's Rights in the Property, If Borrower fails to perform the coveiamts-and agreements contined in
this Sceurity Instrument, or thers is a legal proceeding that may vignificantly affect Lender's rights n the Property (such as a
procecding in bankrupicy, probate, for comdemnation or forfeiture or to enforce laws or regulaions), hén T.eader inay do and pay
for whatever is necessary to proicet the value of the Property and Lender's rights in the Propenty, Lendze’a actions may include
paying any sams secured by a fien which has priority over this Security Instrument, nppearing in cowd ®Doying reasonable
attorneys” fees and entenng on the Property to make repairs. Although Lender may take action under this parsgrapit 7, Lender
does not have (o do so.

Any amounts dishursed hy Lender under this paragraph 7 shall become adiitional debt of Borrower secured by this Security
Insrument. Unless Borrower and Leader ageee to other terms ol payment, these amoums shall bear interest feom the date of
dishursement it the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortguge Insurance. 11 Lender required mortgage insurance ns a condition of making the kian secured by this Security
Instrument, Borrower shall pay the premiuis required o maingen the mongage insurance in effect. If, for any reason, the
marygage insamnce coverage reguired by Lender lapses or ceases to be in effoct, Borrower shall pay the premiums required o
obtain covernge substantially cquivalent to the mortgage insurance previously in effect, ol a cost substantislly equivaiont o the
eont 1o Borrower of the mortgage insorunce previously in effect, from an altemate moriguge insurer approved by Lender. I
substntially equivalent mortguge insurance coverage is not avaikehle, Borrower shal) pay to Lender cach month o sum equal to
onc-twelfth of the yearly mortgage insurance premsium being paid by Borrower when e insucance coverage Japsed or ceased to
be in cffect. Lender will accept, use und rewin these payments as @ loss reserve In licu of mortgage insurance, Loss reserve

Form 920 .
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18. Borrower’s Copy. Borower shall be givien one coatormed copy of Wie Nbte ainlt of this Secnrily Instrument.

17. Transfer of the Property or 4 Beneficla) (nterest in Borrower.  If all or any part of the Property or any inierest in it is
sold or transtersed {or if a bcncf!:cinl interest in Borrower is sold or wansferred and Borrower is not a natural person) without
Lender's prior written consent, Lendes may, at its option, require immediate payment in full of all sumy securcd by this Security
Instrument However, this option shall not be eaceeised by Lender iff exercise is prohibited by federal law as of the date of this
Scenrily Instrument.

1T Lender cxcreises this option, Lender shall give Borrower notice of secelerstion. The notice shall pravide a period of not fess
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suss secured by this Sccurity
Instrument. [T Borrower fails (o pay these sums Drich 10 the expiration of this period, Lender may inveke any remedics permitted
by this Sccurity Instymeat without further notice or demand on Borrower,

I8, Borrower's Right to Reinstute.  {f Borrower meets certain conditions, Rorrower shall have the right © have
enforcement of this Sccurity Instrument discontinued ot any time prior o the carlicr ot (3) § days (or such other period as
applicable law may specily for reinstatement belore sale of the Property pursuant to any power of sale contained in this Securil
Instrument; or () enuy of a judgment enforcing this Secarity Instrument. Those conditions are thut Borrower: (w) puys Lender ulr
sutns which then would be due under this Security Instrument and the Naote as if no seceleration il uccurrcx|; (1Y) cures any
defoult of any other covenants ot apreements: () pays all expenses incurred in enforcing tis Security Instument, including, but
not limitsd 1o, reasonshic atomeys' fees: and (d) takes such action as Leader may reasonably require to assure that the lien of this
Securily {nstrumeni; Lender's rights in the Property and Boerrower's obligation 0 pay the sums securcd by this Security
Instrument shiatl continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herchy shall remain full: ¢lcetive as if no acceleration had occurred. However, this right 10 reirstate shali not apply in the case of
acceleration under paragrapt 17,

19. Sale of Note; Chunge o Loan Servicer, The Notc or a pwtial interest in the Note (wgether with this Socurity
Instrumeit) may be sold onc o inGee times without prior notice to Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer") that collects/monthly payments due under the Note and this Security fustrument. There also may be one or
morc changes of the Loan Servicer vriclated 10 a sale of the Note, 1€ there i3 a change of he Loan Servicer, Borrower will be
given written potice of the charge in nccsidance with paragrapn 14 shove and gpphicable law, The notice will stile the name and
address of the new Lean Servicer and Ui pudress W which payments should be made. The netice will also contain gty other
information tequires hy applicable law,

20, Hazardous Substances. Buorrower sholl not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe! shall not do, nor allow anyone clse to do, anything afleeting the Property
that is in violation of any Environmental Lsw. The prececing two sentences shall not apply to the presence, use, or storage on the
Praperty of sma!l quandties of Hazandous Substances ta e generally recognized 10 be approprinte o pormal residential uses -
and o reantenance ol % Fropenty,

Bortower shall promptly give Leader written notice of ny investigation, claim, demand, lawsuit or other setion hr any
governmentat or regulatory agency or privale paety involving WieProperty amd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, I Borrower learns, or iswralied by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance alfecting Sic Froperty is necessury, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenta] Law.

As uscd in this paragraph 20, "Hazardous Substances” are those substinees defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, Gther Pammable or toxic petrofeum products, toxic
pesticides and herbicides, volatile solvents, materiafs containing asbestos or forn aldeiyde, ard axlicactive smatceials. As used in
this paragraph 20, "Environmental Law” means federal laws amd laws of the jurisdicies where the Praperty is located that reboic
1 health, safety or environmental prowection. )

B
)

NON-UNIFORM COVENAMNTS. Borrower and Lender further covenant and agree as fllows: 3

21, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleratioh dullowing Borrower's breach o
any covenant or agreement in this Security Instrument (but wot prior to accelerution gnde’ paragraph 17 unlesg s
applicable taw provides otherwise). The notice shall specify: (a) the default; (b) the action requirer to-cure the default; (c)ja
u dnie, ned less than 30 days from the date the nutice is given to Borrawer, by which ths default inzst-be cured; and (d) «d
that fuilure fo oure the default on ar before the dute specificd in the notice muy result in aeceleration of e sums secured P
by this Security Instrument, foreclosure by judicial proceeding atd sale of the Property. The notice sha!d further inform
Borrower of the cight to reinstute alter »~-zleration and the right to assert in the foreclisure proceeding the non-existence
of @ default or any other def~~_. uf Borrower fo acceleration and foreclosure, 1f the default &s not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ull sums secured by this
Security Instrument without further demund and may foreclose this Security Instrumient by judicinl proceeding, Lender
shall be entitled to collect all 2xpenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not
limited to, reasonable aitorneys’ fees and costs of titke evidence,

22, Reiease.  Unpan paymicnt of ali sums socured by this Sccurily Instument, Lender shall release this Security Instrument
without cheige o Borrower. Berrower shall pay any recordation costs.

23. Waiver of Homesierd. Boirower waives all right of homestcad exemption in the Property.
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