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THIS SECURITY INSTHJNTOFFICIAL CO PY

combinas yniform covanants tor national usa and non-uniform covanants with
limitod variations by jurisdiction to constitute s uniform security instrumant covering real property. This Security
Instrumant shal be governad by federai law and the law of the jurisdiction in which the Proparty is locatod

UNIFORM COVENANTS. Borrower and Lendar covenant and agras as foliows:

1. PAYMENT OF PRINCIPAL AND INTEREST, PREPAYMENT ANG LATE CHARGES. Borrower shall promplly pay whan
due the principal of and interest on the debt evidencad by tha Note and any prapaymant and late charges dus under the
Note.

2. FUNDS FOR TAXES AND INSURANCE. Borruwer shall pay ta Landar an the day monthly paymants are due undar the
Note, until the Note is paid in full, 2 sum {“Funds”) equal to Landers estimats, as dascribad below, af: (a) ona-twatith of
sach typs of yearly taxes and assesemants which may attsin pricrity over this Security instrument; (o) ane~twaifth of thn
yoarly laasahaid paymants or ground rants on tha Property, if any; (¢} one twelfth of the yearly hazard ar property
Insurance premiuma; it any; {a) one-twaltth ot the yearly mortgage insurance pramiums, i sny; and (f] one—twaltth of
any similar itams which sra commoniy paid by borrowers to landers, whethar now or in the future, in coanection with ¢
sacured debt. Tha itams described In (sl - () sre callad “Escrow (tems”.

The Funds shri: b placed in an account (“Essrow Ancount®) at an institution whose deposits are insured by a federal
agency, instrumaentalily, or entity {including Lander, it Lander is ruch an institution) or at any Faderat Home Loan Bank,
Lendar may charge Bcrrower tor holding and spplying the Funds, analyzing the Escrow Account and verlfying the Escrow
Items, and Lender may roqiira Barrower to pay & ona-time chargs to establish a resl astate tax reporting servics used or
provided by Lander In connictiyr with this loan. Lendet shall not be requirad to pay Borrower any intarest or earnings an
the Funds.

Landar shall annually analyze th2 gccrow Account to determine tha adequacy ot the monthly Funds being colleatad for
sach Escrow Item; at its option Lander miy snalyze the Escrow Account mora fraguently. Lander shall astimata tha amount
of Funds naaded !n the Escrow Account, ‘o pav futute Escrow Items whan due, on wtne basls of () currant A«tz, ingiuding
the anticipated disbursemant dates for aach [Liarcw Item; {ii) reasaonable astimatas of axpenditures of future Escrow (tems,
{1} tha tims intarval betwaan disbursamaents tor aazh Escrow ltam; and (iv) tha amaunt af Funds in the Escrow Account for
auch Escrow Itam at the tima Lander snalvzes the zscrowy Account. Lender and Borrowar agree that Lender's astimate of
ths amount of Funds needed !n the Escrow Account b5 un approxtmata calculation. At any time if the amnunt of Funds in
tha Escrow Account for eazh Escrow Itam will not be su’siciant to pay aach Excrow ltem when due, Landar may notify
Borrowor in writing and may require Borrowaer to pay Landus.thz amount of tha deticiancy. Borrowsr uhall be In default if,
sftar receipt of notice from Lander, Barrower fsils to timaly »av"Lander the amount of ths deaticiancy. At Lander's sols
discration, Barrowoer may repay any daticiency in no more than 12 ‘minthly payments. If Landar's Escrow Account anaiysis
indicatas that the Funds in tha Escraw Account for each Escrow ftem x.uad the amount Landat asiimatas is nasded to pay
aach future Escrow Item whan dua, Lander shall rafund any such excess ‘~-gorrower within 30 days of the Escrow Account
analysis. In addition to the Funds attimated as described sbove, and to ensurs thot the Funds in the Escrow Account will be
sutficient to pay Escrow items whean due, Lendar may raquire Borrowaer to mzircain in the Escrow Accourt an additions!
balance of Funds not to axceed 2 monthly sscrow payments.

Lender shall apply the Funds to pay the Escrow itams whan dus. Lander shajl give *c Borrower an annual accounting ot
ths Escrow Account, showing cradits and debits to the Escrow Account 2nd the purpaoss tor which aach debit from the
Esecrow Account was made. The Funds in the Escrow Account ara pladged to Lender sx Ldditinnsl security tar all sums
secured by thls Sacurity instrumsnt. Upon payment in full of all sums securad by this Sacu'ity nstrument, Lendar shall
ratund to Borrower any Funds hald by Lander. Such rafund shall ba made within 30 days of Boirowars payment of all
sums sacurad by this Security Instrument. It, under paragraph 21, Lender shall acquira or «2ll tha Prozurty, Lender |, prior
to the scquisition or sale of the Property, ahall apply any Funds heid by Lander at the tima of scquisitica Gr sala as a cradit
against the sumc securad by this Security Instrumant.

Lender's and Borrcwer's covenants and agrasmants under this paragraph 2 are subject to applicable state and fadercal
law,

3. APPLICATION OF PAYMENTS. Uniess applicable law providas otherwise, ail payments raceived by Lender under
paragraphs 1 and 2 shall be appliad first. to any prapayment chargas due ynder the Nata; seacond, to amounts payable
unider paragruph 2; and any sums payable by Borrower to Lander In acuordanes with the provistons of parsgraph 8, in lieu
of the payment of mortgage insurance pramiums; third, to interast due, fourth, to principal dus; and Isst, ta any fata
chargas dua under the Notes.

4. CHARGES; LIENS. Borrower shall pay sfl taxas, assessments, chargas, fines and impositions attributable to the
Property which may sttain priority ovar this Sacurity Instrumant, and ieasehold payments or ground rants, if any. Borrower
shall pay thase obligations in the manner orovided in paragraph 2, or if not paid in that manner, Borrower shall pay tham
on tima diractiy to the parson owad payment. Borrowar shall pramptly furnish ta Lender all notices of 2mounts to be paid
under this paragraph. it Borrower makes these paymants directly, Borrower shali promptly furnish to Londer receipts
svidancing the paymants.
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Any amounts di«.bursou NeQdEhEJ’thl ALN:)CIQD al :1¥of Borrower sacurad by this

Security instrumant. Unless Borrowar and Lender agrae to othar terms of paymant, thase amounts shail baar intarast
from the dats of disbursamant st the Nats rats and shall be payable, with intarast, upan notice froin Lander to Borrowe
requesting payment. in addition, subjact 1o applicable law, Borrowar agrees to p=y; Landar interast at the Nole rate on all
other sums secured by this Security !nstrument which are dus and unpaid.

8. MORTGAGE INSURANCE. ' Lander requirad mortgzge insurance as a condition of making the Ican securad by this
Security Instrument, Borrower shall pay the pramiums raquired tn maintain the mortgage insurance in aftect. If, tor any
reason, the mortgage insurance covarags rerquired by Landar tapsas or ceasss to be in etfect, Borrowsr shail pay the
premiuins requirad to obtain cavaraga substantially equivalant toc the mortgage insurance praviously in effact, at a cost
substantiaslly aquivalent to the cost to Borrowar of the mortgags insurance praviously in affect, from an alternate mortgage
insurer approved by Lander. if substantially aquivalent morigage insurance coverage is not available, Barrower shall pay to
Lendar each month a sum equal to ona-twalfth of tha yearly mortgags insurance acemium being paid by Borrowsr when
the insurance coverage lapsed or ceased to he in effact Lender will accept, uss and retain thess naymants as a lnss
reserve in lisu of mortgage insurance. Loss resarve payments muy no longer bo reaquired, at the option af Lendar, it
murtgage insurance coversga (in the amount and for tha period that Lander raquirssl provided by an insurar approved by
Lender egain bacomes available and is obtained. Borrawer shall pay tha pramiums requirad to maintsin mortgage insurance
in attact, or te'provide a loss reserve, until the raquirement for mortcige insurance ands in accordance with any written
agraemant betweer. Bocrower and Lander or applicable law.

3. INSPECTION. ‘t»a7ar or its agant may make reasonable entries upon and inspactions of the Proparty, Landar shatl
giva Borrower notice & ™4 2ime of or prior 1o an inspection spacifying raasonable cause for the inspaction,

10. CONDEMNATION. Tha zioceads ot any award ar claim for damages, dirsct or consequential, in connaction with any
condamnation or other taking c¢ ray part of the Froparty, or for convayance in lisu of condamnation, are haraby aszigned
and shall ba paid to Lander.

In tha event of & total teking ol the Froperty, the proceeds shall be applied to the sums securad by this Security
Instrumant, whether or nat then dus, with ar;-axttus paid to Borrower. In tha event of a partial taking of the Proparty in
which the fair market valua of the Propart: immaediately batora the taking is agual to or graater than the amount of the
sums securad by this Security instrumant immediitely betore the taking. untess Borrower and Lander ctherwise agras in
writing, the sums secured by this Security Instruine .t shait be reduced by tha amount of the proceeds multipliad by ths
following fraction: ial the total amount of tha sums g cured immediataly befors the taking, divided by {b) the tair market
value of the Property immadiately before the taking. Any asiace shall be paid ta Borrower. in the avent of a partia! taking
of the Proparty In which the fair markst value of the Propeiiv inimadiately hafare the taking is lsss than the amount of the
sums securad immadiately bafora tha taking, uniass Borrower a.d Landar otharwise agras in writing or unless applicabla
law otherwise provides, tha procesds shail be applied to the aums “ecvred by this Security instrument whathaer ar not the
sums are than due.

If the Proparty is abandonad by Borrowst, or if, sfter notice by Lendzi to Borrawer that the condemnor offers to make
an award or sattis & claimn for demages, Barrower fails to raspond to Lander within 30 days aftar the data the notice is
givan, Landar is authorized to colinct and apply the proceeds, ot its option, sither t~-castoration ur repair of the Property nr
to the suma secured by this Security Inetrument, whather or not then due.

Unless Lander and Borrower otherwise agrae in writing, any application of procscda 20 principal shalt not axtend or
postpone the due date of tha manthly paymaents referred to in paragraphs 1 and 2 or chang(: ihe amount of such paymaents.

11 BORROWER NOT RELEASED, FORBEARANCE BY LENDER NOT A WAIVER. E«tensian ~i *ha tima for payment or
madification of amortization of ths sums sacured by this Sacurity Instrument grantad by Lap.s~ ta any succassor in
interest of Borrower nhall not operate to relaase the {iability of the original Borrower or Borfowaer's Zuriessors in in*ersst.
Lender shall not be required to commancs proceadings against any successor in interast or rafuse 't extand tima for
paymant or otharwise modify emartization of the sums securad by this Security (nstryment by resson of ) demand mads
by ths original Borrowaer or Borrower's succassors in interest. Any forbeasrance Dy Lander in axercising any right or remedy
shall not ba 5 waivar of or pracluds the sxercise of any right or ramady.

Modifications aof any of Borrowar's or Lendsr's covenants or agraaments under this Security Instumant or tha Noia shail
not: {il act a5 a satistaction, releass or navation, {ii} change or impair Lander's security Interast or lian priority in the
Property. liii) affest Lander's rights tc prohibit or restrict futute modifications requastad by Borrowar; or livl atfect
Landar’s rights or ramadies undar this Sacurity Instrument or the Note.

12 SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY; CO-SIGNERS. Ths rovenants and
agreements of this Sacurity instrument shall bind #nd banafit the successors and assigns of Lander and Borrower, subject
to the provisions of paragraph 17. Borrowaer's covanants and agreements shail ba [aint and several. Any Borrower who
co--signs this Security Instrument but does not axscuts the Nota {al is co-signing this Sacurity Instrumant cnly to
maortgage, grint and convey thut Borrowsr s interest in the Property under tho terms of this Security tnstrumant; (hy is nat
persunally obligated to pay thes sums securad by this Sacurity Instrument; and (c] agrees that Lander any any other
Borrowsr may agrse to sxtand, maodify, forboar or make any accommuodatians with iegard to the tarms of this Security
Instrumant or ths Note without that Borrowaer's consent.
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13. LOAN CHARGES. {f the loan secured by this Segurity Imtrumani i lubiaot 1o a {aw whieh sets maximum loan
chargas, and that law Is finally interprated so that the interest or other loan charges q'on”!od or 1o be colissted In
connsction with the lcan axceed the parmitted limits, than: {a) any such Joan charge shai! be reduosd by tha smount
necossary to reduce tha charge to the permittad limit, and Ib} any sums aiready collected from Bartower which excsadsd
permitted limits will bo refunded to Borrowar. Lander may chgose to maka this refund by reducing the principal owed
under the Note or by making a direct payment to Borrowar. | & rafund reduces principal, the reduction wil! ba treatad as
a partial prapaymant without any prepaymant charges under thes Nota.

14. NOTICES. Any notice to Barrowaer provided for in this Security lnstrumant shall ba given by personal delivery or by
sanding it by (i) Hrst class msil postage prepaid. or i) prepaid overnight dellvary service, or (il any similar comman or
private earriar or dolivery method genarally acceptad in the locality where ths Properly is located, uniess applicable law
taquires use of anotrar mathod. The notice shall be directed to the Property Addrass or any othar addrese Borrowar
designatas by notice ta Lander. Arny notica to Lander shall be glven hy tirst class mail postage preapald to Lender's address
statad harein or any dther sddress Lander dasignates by notice to Borrowaer. Any notice pravided for in this Security
Instrument shalt be susimed to hava been glvan to horrowar ar Lander whan givon as provided in this paragraph.

15. SEVERABILIYY.. In the event that any provision or clause of this Security Inatrument or ths Note canflicts with
applicabla law, such cosinict shail not affact othar pravisions of this Security Instrument or the Nota which can be given
sffect without tha canliictay provision.  To this end the provisions of this Security Instrumant and the Nota are declared

to bo saverabis.

16. BORROWER'S COPY. Borioviar shall bs givan ona duplicate of tha Nota and of this Security Inatrument.

17. TRANSFER OF THE PROPEQTY OR A BENEFICIAL INTEREST IN BORROWER. !f all or any part of the Proparty or any
interast in i is soid ar transfarrad (or. % » benaficia) Interast in borrowar is sold cr transferred and barrowar Is not a
natura! parsont without Lendar's pricr writtan cansent, Landar may, st its option, require immediats payment in Full of afi
sums securad by thiz Security Instrument. Hewever, this option shall not be axercised by Lender it sxercise is prohiblted
by faderal law 2z of the duta of this Security \nstr-ment.

If Lender exarcises this aption, Landar shall Jiva Sarrowar nntice of acceloration. the notice shall provide a period of
not fess than 30 days fraom the date the notice is dullvered or mailad within which Barrower must pay #li sums sacured by
this Security Inctrumant. If boree: == ‘ails to pay thess sume nrior to the sxpiration of this perlod, Lendar may Invoks dany
remadias parmitted by this Security Instrumant without fur her aotice or demand on Borrower.

18. BORACWER'S RIGHT TO REINSTATE. if borrower mae(s sartain conditions, borrowar shali have the right to have
enforcament of this Sacurity tnstrumant discontinuad st any tima prior to tha earlier of: (s} 5 days lor such other period 25
applicable law may specify for reinstatemant} bators sale of the Frope 'ty pursuant to any power of sale contained (n this
Security Inatrument; ar (b) antry of & judgment entorcing this Sesurity inrirument. Those conditions ara that Borrower: {a)
pays Lender all sums which then would be dus under this Security izetrumant and the Note as if 1o accelasation had
occyrtad; (b} cures any dafauit of say othar covenants or agreaments; {¢) (nays 7ll exponses Incurred in enforaing this
Sacurlty Instrumenl, including, but not limitad to, reasonable attornays fees; urd.ld) takes such action as Lander may
reasonahly recuire to ascure that the lien cf this Security Instrumant, Lander's-rigate in the Property end Barrowar's
obligation to pay ths sums secured by this Security Instrument shall continue unchangea Ujon reinststemant by Borrowar,
this Sacurity insirument and tha obligations secured hersby shall romain fully etfective ag 1! 10 acceleration had oecurred.
Howevar, this right to reinstats sha!l not apply in the case of accelaration under paragraph 1/,

19, SALE OF NOTE; CHANGE OF LOAN SERVICER. Thae Note ur a partial intarest in the Note:to other with this Security
Instrument) may bs sold ona or more timas without prior notice to Borrower. A sale may result «na snanps In the antity
{kno'wn as the “Loan servicar”) that coliasts monthly paymants dus under tha Nots and this Security liugirumant. Thers alsg .
may be one or more changas of tho Loan Sarvicer unrelatad to a sals of the Note. 1f thare Is a change of (haLoan Servicar
Borrawar wil! ba glven wiitten notica ot the change in accordance with paragraph 14 above and applicable law. The nutiea— )
wil) siste the nama snd address ot the naw Load Sarvicer and the dddrass to which payments should be made. The notics )
wilt also contain any other Information required by spphicable law. L

20. HAZARDGUS SUBSTANCES. borrower shall not cause or parmit the prasence, use, disposal, storage, or reloase of {1
aty Hazardous Substencas cn ar in the Froparty. borrowar shall not do, nor allow anyons slae {0 do, anything affecting tha %
Property that Is in violation of any Environmuntal Law, The procading two senicncas shall not apply 1o tho presence, use,
or starage % ina Proparty of small guantities of Hazardous Substances that are ganarally recognized to be appropriste to
agromal rasidantial uses and to maintenance of tha Property.

Borrower sheil promptly give Lender written notica of any investigation, ctaim, damand, lawsult or other action by any
governmantal or regulatory agency or private party invalving tha Proparly and any Hazardous Substance or Environmantat
Law of which Borrower has actusi knowledge. It Borrower laarns, or is nolified by any goveramentsl or rapulatory
authority, that any removai or othar romedistion of any Hazardous Substance attacting tha Proparty is nacessary, Borrowar
shall promptiy 1ake ail necessary ramedial actions in acymr dance with Environmental Law.
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