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MORTGAGE Proparad ¥oe
PREFERRED LINE T

This instraacet wis prepured by:

Ref No.: 1101192873 One South Dearborn Street
(B44-114-6019) Chicago, INinois 60603
THIS MORTGAGE “Mortgage™) is made this _SRD  gayor APRIL 1y 92

between Morigagor, Sherwin A, Feigen . and Lois 8. Feigen bis wife (herein "you” "your® or "yours®) and the
Marigagee, Citihank, Federal Xavings Bank. o vorporation organized and existing under the laws of the United States, whose
address is One South Dearborn Strecs, Chicago, 1Hhnois 60603 (herein "we” “us® or "our®).

WHEREAS, Sherwin A. Feigen |, and Lois S, Feigen is (are) indebted o us pursuant to a Preferred Line Account
Agreement ("Agreement”) ot cven date hervot, in the prinapat sum of U.S. § 10,800,060 . (Borrower's "Credit Limit") or so
much of such priacipal as mav be advanced and owstnding, with interest thereon. The Agreement provides for advances Lo be
made for sever (7)1 yeats Irom the date hereat (ihe “dens perbed®). We may, in our sole discretion, extend the draw period for
an additonal seven (71 scars, The derw period will be fotlowed by an additional period of seven (7) years (the "repayment
period™). The Apreemcent provides for periodic monthly installment payments of (a) principat of 1/84th of the principal balance
outstanding and unpand as of (i) the date of the most recent advanee 10 you thereunder for billing cycles beginning during the
draw period or (i) the beginning of the tiret day of the repaviment period for any billing cycle beginning during the repayment
petind; and (b) intedcst, optiensl credin bie and or disabitity insurance premiums, and miseelliancous fees and chaiges until the
end uf the repaymensperiod: all snch sums, i not soones paid, being due and payable fourteen (14} vears from the date hereof,
or, if we Rave extendes 1he drss poreel teenn-ong (21 years fromn the date hereof. the ("Maturity Date™).

To secture W s Ja) dbe topariens ol the indebtedness evidenced by the Agreement, with interest thercon, the payment
of all other ~ums, with (iciest thetenn advanced inaceotdance herewith to protect the security of this Mortgage, and the
performance ot the cov el ommt aoreemens afvou heian vontained; {b) the repayvment of any tuture advances, with interest
therean, made by us pursuan’ G patarzaph 7 hereol (sueh advances pursuant to paragraph 7 hereof of principal made after the
date hereef being ceforred 1o an fusGre advanees™; (¢ any “Louns™ dvanees of principal after the daie hereof) as provided for
in the Agreement (it being the indoito ol vou and us ditt all such Loans made after the date hereof enjoy the same priority
and security hereby creatad as i wVAich Loans bl been made on the date hereol); and () the performance of your covenants
and agreements under this Morgre o the Agreesment seeured hereby, For this purpose, you do hereby mortgage, grant,
convey and wWarranl o nioss you re an 2%nths Jamd trust, in which case you mortgage, grant, convey and quit claim) to us the
following described properis ¢ Property” §locased in the Connty of Cook and State of Hlinois:

LOT 262 IN BUFFALD GCROVE UNFI NEAVGEUR 6, BLING A SUBDIVISION IN THE EAST 112 OF SECTION 8, e
TOWNSHIP 42 NORTIL RANGYE 11 FASTOY 2HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ’/,)

(LLINOIS.
P.LN. No. 1: 03-05-404-01 1 PROPERTY ADDRESS: 646 Evergreen Place
P.LN. No. 2 Buffalo Grove, [i 60089

You covenant thit sou are sl sescd of the estate hereby conveyed and have the right o morigage, grant and convey
the Properiy and that the Propern s wnencumbered, exeept for@ensumbrances of record. You, unkess you are an {llinols land
trust, warrant and widl defend peaesdbe the title 1o the Property agaost o1l claims and demands, subject 10 any encumbrances of
record.

Covenants, You and we convenint and aeree as foHows:

t. Payment of Principel and Interess. You shall promptly pay when iae by the werms of the Agreement the principal
of and inferest agerued on the mdentedness evideneed by the Agreement, w gether with any other fees, charges or premiums
impuscd By the Agreement oy by thas Noorpaee

2. Line of Credit Loan. 'hus Monnaee secnes o Lane of Credit Loan Agrdement. You will enjoy scess to that Line of
Credit during the tirse cighiv-live (8 brlling aveles or, if we extend the draw period, che (irst one hundred sixty-nine (169)
hilling cycles.

3. Agreed Periodic Payments. Duvne the wenn herool, you agree (o pay on or befitre the payment due date shown on
each periodiv Biing Sttement the Minimuin Payvment Due tor that Billing Cycle (each Bitdag Cucle will be upproximately one
month). The payment dur date For ench Bibing Cvole s apprasimanely twenty-five (25) days after e close of the Billing Cycle.

It on the Matariny Date, van sl owe amousts wirder the Agreement, you will pay those amsgais in fult on the Maatity
Date.

4. Finance Charges. You aeee 1o pavoanterest (o Finasee Charge™) on the Quistanding Petacipal Balance of your
Prefeired Line Aaccount as desermined by the Avteement. The rate of interest (CAnnnal Percentage (12" muy vary monthly
but will pot excess? 2500 - per ainum

8. Application of Paymenrs. Unless apphicable Taw provides otherwise, wit payments received by us under the
Agreement and fhis Mo aee shadl ee applicdas provided i the Agreement. Charges incurred pursuant to paragraph 7 hereof
will e freated as Finanee Charees e poirposes of apphicition of payments oniy.

6. Charges; Liens. Yoo shaii pay 2l Gixes, assessments, charges, fines und impositions attributable to the Property
which may atlun protin over tis Mertease, wind feasehold payments of grounds rents, iCany. You shall promptly furnish 1o us
receipts evidonoang these pavonenis

7. Protection of Our Richts in the Property; Morigage Insurance. If you fail 1o perform the covenants and
agreements contained s thes Mortaee, or there soalegn! proceeding that may segniticantly affect our rights in the property
{such ds a proceeding in baghiupioy, pronate, for condenutanog or e enloree aws ar Regulations), then we may do and pay for
whalever is Recessary 10 protect the vithie of the Propenty anmd our rights in the Property. Our action may include paying any
sums secured by a lice which hos poons over this Mortgiee, appearing in court, paying reasonable sttorneys’ fees and entering
on the Properts (o make repaars SUhoneh e may Grke achon under ghis paragraph 7, we do not have o do so.

ANy @monnts dishursesd s ader the paraeraph 7 shall become additional debt of yours secured by this Morigage.
Ulpless you and we apree ta othor wenes ol paymtent. these saiounts shanbl bear interest from the date of dishursement nt the rate
provided i the Avrcoment ad i e pacelte wath intcress wpoa potice From us 1o you reguesting pavment.

H. Borrower Not Reboased: Favehearance by Us Not a Waiver. Fxiension of the druw period or the time for
prayment or moditication oty nen el the amms sevnted by tiis Maortgage granied by us to any successor in interest of
yours shall not operte o seless the dodnbiny of the oripnal Preferred Account Holder's or your successor in interest. We shall
NE be Fequired 1o vonoueioe Prosee T ings Sgmnat any SUccessor in interest or refuse 1o exiend time for payment or otherwise
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modify amortiziution ci the sums sconred y this Mortgage by reason of any demand made by the original Account Holder or
Accoun: Holder's survessors in insciest, Any forcbearance by us in exerciving nay right or remedy shall not be a waiver of or
prectude the exercise ol any right or remedy,

9, Successor and Asxigns Bound; Joint and Severat Liability; Co-Signers. The covenunis and agreements of this
Mortgage shall bind and henelit the suceossors and assigns of you and us, subject to Bhe provisions utJ)amgraph 12. Your
COvVEnants and azrcemoents shalt be port and several. Ans Mortgagor wha co-signs this Mortgage but does not execule the
Agreement: (i) is co-sipning tas Mortmape only to mostgage, grant and convey that Mortgagor's inwerest in the Property under
ithe terms of this Mortygpe o sol personidiy obligsied 1o pay the sums secared by this Morigage; (€) does not have access o
the Line of Credit and () aetees that we and any other Morigagor may agree (o extend, modify, forebear or make any
accommadaticons with regand 1o the terms of this Morigage or the Agreement without that Mortgagar's congent. Such a
Mortgagor is identificd below by cxecunng this Mortgage as in "other owner” of the Pruperty. )

10, Prior Mortgages. You covenunt and agree to comply with all of the terms and conditions and covenants of any
mortgage. trust decd or simifar security insteument gffecting the Property which hus or may have priority over this Morigage,
including specificaliy, but pot lineed o, tinely making the payments of principal and interest due thereunder. Your fatlure to
make such pavments a1 keep such terms, conditions and covenants as provided for in such prios inortgages, trust deeds or
security agreemems shalt constitvie o Jdefuedt tader tis Morrgage, and we may invoke the remedies specified in paragraph 14
hereof.

13. Defaulr.

ta) The occuerence ob b oF the totlow ing avents shall constituse o detauit by you under this Merigage: (1) {ailure to pay
N when due any sum st moie Joe e the Yeiecment o pursuant (o this Mongage: (2) your action or inaction adversely

Affects ouir Seearin mn il Sezecinent o e we ney hoce in that seearity: (3) you gave or give us any false or materially
misleadging informatiorsn cone ciicn Wit amy Loan 1o voa or in your application for the Preferred Line Avcount; (4) title 10
your home, the Pronecurn nansferred as more fully described in paragraph 12 below; or (5) any of you dle.

(b)Y 10 you are o bhondl aader the Agreement or this Morigage, we may lerminaie your Preferred Line Account and
require You 1o pay immedandy the poncpal kalinee outstinding, any and all interest you may owe on that amount, together
with afl S1her tees. conts G fcnrnms charpad o yvour account, The principal balanee ouistanding under the Agreement afier
defaudt shalf continuy 1o scorcearnt ot antil pand at the rate provided for in ihe Agreement as iFno default had oceurred. in
addition to the pight 1o rermiapd sem Preferred Line Avcount and declire all sums immediately due and owing under the
Agreement. ir the cvent ol o defsobsce shalb hsve the tivht w refuse (o make additional Loans 15 you under the Agreement
(reduce your Credit Linne: {0 Sroio gt ke wdditiona] Loans o you after default, but do aot ierminate your account, you
BTUST naEify By in WHDDE Hovon wonid hieso obtain Turther Loans and can demonstrate that the condition that led to the
default a0 lonper exisi~,

12. Transfer of the Properry 10 cdonypint ol the Property, ar an interest sherein is sold or wanslerred by you, or if
the benelicial freread, v e ot e reot iy md trost iotding 1itle 10 the Property is assigned, sold or transferred, or if
you o the HUe boldms st cvier o Aotectes G grecinent for Deed or any agreement for instailment sale af the Property
a1 the henchicmt inteiest o the tile holdsne ErddZonst, without our priar written consenl, exeluding: (a) the creation of 8
purchasc money seenrity bntenest fog hoosehebd appdiarc s thy o fransier by devise, descent or by operation of law upon the
death of a jomnt tepant; or £y the grnt o any leaschold Tnterest of three (3) years or less not containing an option to purchase,
we may, al our optian. declsre all s secured by this Morieige to he immedidtely due and payable.

13. Right to Reduce Line of Credit. o may rodace your Credit Limit or suspend your credit privileges (refuse to
make additional Lownsy vy Gu s cdie of the Fropeny diaps significantly below the appraised value upon which the
Agreement was sz 1Py s el Cmee oo linanoat ceuinstances gives us reason (o believe thut you will nat be able
0 make the reguircd paviiente <o =overpmentid aolion prechndesss fom cligeging the Anausl Percenlage Rate permitted by
the Agreement of goveinentai scnon b el aftect o lien priorisy such that the value of our security interest falls befow
1209 of yoar Crodin Eanes o0y e e nonhied by oo Revalaiory AgenZy that continuing to make Loans constitutes an unsaic
Ad URSOWR Praciive, or oo e s Belb ol ans moe indb obligaioaander the Agreement. 1 we refuse to make further

Loaas to yvou, bt oo not tersnrac sos Credeniad Lane Accourtt, yutt mus! MmUY us 10 writing it you would like to obtain
further Joans e van deimoenste o ot fhe comhsmns the wave us the right By refuge w make further Loans has changed.

i4. Acceleration: Repedien. 1 pon 1 Doelult by vou umder this Mortgagecwe, at our option, may require immediate
payment in tull of abl suans sooueed by thss AMoripaee without further demand and may fareclose this Mortgage by judicial
procesding. Weahail be conichod tovollect afl expenses tacurred ian pursuing theaeredies provided in this paragraph 14,
including, but nor limited b reonable astarpeds’ fees dnd vosits of title evidenee, 3
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5. Waiver of Homestead N o swane adl nieht ol komestead exemption i the property.

Duted: o _
‘ ...fﬁ-“'"_e RV E ES

. o o ; < — s o
Y N e e A oo —
Mongagor Sherwin A Feigy Morgager Lavia S, Feigen

St o Tlunos Y
. IR ~S
Counmvol ¢ & C AL }

I the underpned, o et ety ool Lo

Sherwin A. Feigen |

ant Counly, in the State aforesaid, DO HEREBY CERTIFY that
and Lois S, Feigen . his wife personally known to me to be the same person whose names are
subscnned T Fhe toregotne 1ot 2 apgcaned belore me this day in person, and scknowledged that they signed, sealed and
delivered the sd mstoame e s e Tooe amd solunkar, s Tos the uses and purposes therein set forth, including the releasc
andd wziver oF the tegho or bovee et

’
o Als
Given nndoadans and v by
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