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Frepared by and return to:
:) Northarn Trust Bank/O'lare
8501 W. Higgins Road

* ’LU Chicago, IL 60631

ATTN: Richard A. Frisbhy

92273“14 MODIFICATION RGREEMENT

THIS AGREEMENT, dated this lat day of February, 1992, by and between
Donald R. Hill and Barbara L. Hill, his wife
{herainafter ceferrsd to as "BORROWER whether sinqgular or plural), and NORTH-
ERN TRUST BANK/O'HARE, N.A. (herelnafter referred to as the 'BANK"),

WITNESSETH:

WHERERS, the BORROWER exucuted and delivered to the BANK, a Principal
Note [hereinaftel wveferred to as "NOTE") dated Decembar 31, 1986 in the amourt
of § 135,000,.0¢ now rwduced by payments to a current balance of §117,463.27
peing orlginally paya~le in monthly instaliments of $1,349.79 commencing
February 1, 1987 with a cinal payment due February 1, 1992, when payment shall
be made of all principal tlien remaining unpaid with interest thereon. 8aid
installments include interes: o.n the unpald principal balance at the rate of
10 % per annum.

WHEREAS, the HORROWER executel-and delivered to the BANK a Mortgage
(hereinafter referred to as "MORTGAGE", Jated Decemper 31, 1386 securlng the
NOTE and conveying and mortgaging real sstate located in Cook County, State of
Iliincis, legally deacribed as follows:

Lot 12 in Block 21 in Bdison Park & Subdivieicy in Section 36 ) D

41 North, Ranqe 12 East of the Third Principal Meriuian in Cook County

Iliinois. )

Permanent Index Number -~ (09-36-408-018-G000
Commonly known as 6677 N, Northwest Highway, Chicago, IL 60611

said MORTGAGE baing recorded in the Recorder's/Registrar's office in Cook

County, Iilinola, on January 312, 1987, as Document Number 87Q018348;

WHEREAS, the BANK repregsnis that it ia the owner and holder of tha
NOTE,

WHEREAS, the MORTOAGE represents a firet mortgage upon the real estate,
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WHEREAS, the BORROWER certifles that Lt la the ownar of the said real
eptate and that there are no Lions Or encumbrances {except for real sstate
tzxes not yet due) or mostyagea on the real estate and lmprovements except in

favor of the BANK.

WHEREAS, the parties llerato wioh to reduce the lntereat rate, extand the
maturity and lower the principal and interast payment as provided in the said
NOTE, to atfirm that the NOTE a8 eo amanded is secured by the ilen of the said
MORTGAGE, and to confirm that ali references to the NOTE and underlylng lndab-
tedness in the said MORTGAGE shall henceforth stand as reference to the NOTE

and underlying indebtadness asg hereby amended;

NOW THEREFORE, for valuable consnideration of the mutual bensfits of the
parties hereto, the receipt of which is hereby nutually acknowledged, the

parties heretn agree as followa:

1. Thel “he BANK hershy agrees that wherever the intersst rate of
10.00% appears in 93id NOTE that it bta changed to read: " 9.50%" and that
the monthly installine.ts be changed from $.,349.79 to $1,313.91 and tha BOR-
ROWER agrees that it vill pay the holder of the NOTE or to its order the
remaining principal aum ~rv) $117,4613,27 and interest accruing from and after
Fabruary 1, 1992 on the baYance of princlpal remaining from time to time un-
paid at the rate of 9.50% pe: annum in installments as followe:

$1,313.91 on the first day <l February, 1992 and on the first day of
each month thereafter until the NSW™ _ia fully paid, except that the final pay-
ment of principal and intereat {f nct ezoner paid shall be due and payable the
first day of Saptomber, 1992, All such paymente shall be applied first to in-
terest due at the rate of 9.50% per annugi ¢n the whole amount of sald prin-
cipal sum remaining from time to time unpald and then on account of the prin-

cipal thereof.

Interost after the maturity date of September i; 1992 shall be paid at
the rate of 12.50% per annum on the whole amount oif sa’d princlpal sum remain-

ing unpaid.

In the avent any monthly payment i@ received more thin 15 days past the
due date, interest on the prinzipal balanwe will be pald at » rate of 12,50%
rather cthan 9,530% for that monthly installment. The increase in thie payment
resulting from this rate adjustment shall not be less than the minlipum of

$25.00.

2. That the BANK agrees on behalf of itself and of any subsequant
holder to mark tne HOTE so as to reflect the terma of thie Agreement before

tranaferring or negotiating the samse.

3. The the BORROWER hereby agrees that the llen of the sald Mortgage
shall secure the NOTE as huereby amended to the wame extent as if the NOTE as
amended ware set forth and described in the Mortgage.

4. That both parties heretc further mutually agree that all of the
provisions, stipulationa, powers, and covenants in the said NOTE and MORTGAGE
shall stand and remain unchanged and in full force and effect and shall be
binding upon them excapt as changed or modified in express terms by thie

Agreement .
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5. That thie Agreament ahall axtand to and bﬂ bindlﬁq ubon th
partiue hereto, their heirs, personal repregentatives, successcrd, and an-
aigne,

in WITNESS WHEREOF, the partie2 herato have duly exscuted this Agreement
ap# of the day and year firet above writtan.

NORTHERN TRUST BANK/V'HARE, N.A.

) ll‘ ‘:é ol L ' - - ‘ ' : - A

fd ¢ ettt oo
& (D‘) J:t'}roy walker _ Donald R. Hill
- - \
‘ S \ (
AR l ‘\

Barbara 1., Hill

By

ATTEST:

— _).....4..1..._.“_...5-:.....{.‘,.,,_7_

STATE OF ILLINCIY
COUNTY OF COOK

I, fo o o/ 4 Nokary Public, in and for paid County, Ln the State
afuresaid, DO HEREBY CERTIPV that -/ - N R A R I

nie wife, perasonally known to me to be the sane persons whoss names suhscribed
to the foregolng instrument, appes:szd before wme this day in persan and acknow-
ledged they migned, mealed, and dwliverad the sald instrument as their free
and voluntacy act for the uses and pulpopes therein eet lorth, lncluding the
release and walver of the rlght of honweovad,

Sy .
Given under sy hand and Notarlal Seal this< - day of . uf--veo, 19 -0
/

T (e s
OFFICIAL SEAL Notary Publio’
PATIIE CHEOP

| My Commissmn Expires 8.20-43

-

NOTARY PULLIC. 7710 OF ILLINGIS }
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S Ly




UNOFFICIAL COPY




UNOFFICIAL GOPY.

STATE OF ILLINOIS

COUXTY OF COOK .
e

I, Pattie ZTheop , a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIPY that . . #fK{ . . pargonally known
to me to be tha'Vice President of Northern Trust Bank/O'Hare, N.A., and

- . personally kiown to me to be the Asslatant Secretary of
said corporatlon, whose names are subscribed to the foregoing instrument, ap-
pearad before me this day in person and severally acknowledged that they
signed and deliversd the said inetrument of writing as Vice President and As-
gimstant Secretary of eald corporation, and caused the corporate seal of sald
corporation to be affixed theretc, pursuant to authority given py the Board of
Directors of waid corporation as their free and voluntary act and deed of said
corporation, for the uses and purposes thereln met forth.

ot .
Civan under wy hand and Notarial $Seal this . day of "~ ., o y 1974

OFFCIAL SUAL YRR foa s

£ TTIE CREC Lt : -
NOTAPVZURLIC, STATF OF ILLINGIS Notary Public
My Conatesion Fupiras 9-20.973
At )
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