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i TN C l ‘Borrower™" ). This Secunity Instriment s given fo
LUMBERMBEN'S INVISTHMENT CORPORATION OF TENAS . which is organized and existing

under the laws of  THE STATE OF TEXAS cand whose address s PO BOX 40,
AUSTIN, TEXAS 787G " Lender'
Borrower awes Lender the prmepul ane o8 STRTY NINE THOUSAND AND 007100 = = = = - -
- e e e e e e = - DeianntUS.S g9 000,00 1 This debt is evidenced by Borrower's note

dated the same date as this Security Instrumeat (*INote ™), which provides for monthly payments, with the full debt, if not
puid earlier, due and payable on This Security Instrument
secures to Lender: (i) the repayment (3 the dJN < u."ncu( by the Note, with interest, and ull renewals, extensions and
modifications of the™Note; (b) the payment of all otheeains, with interest, advanced under paragraph 7 1o protect the sccurity
of this Security Instrument; and (¢) the performance of Rorrower's covenants and agreements under this Security Instrumem
and the Note, For this Eur83§c. Borrower does hereby mortzage! grant and convey to Lender the following deseribed prop-
enty Jocated n _ County, [Hinois:
LOT 14 IN BLOCK 2 IN K. G, SCHMIDT'S/SUBDIVISION OF LOTS 5, 6 AND 7
AND THE WEST 1/2 OF LOT 4 IN THE SUPERLOR COURT COMMISSIONER'S
PARTITION OF THE NORTH 10 ACRES OF THEEASY 1/2 OF 'fHE WEST 1/2 OF
THE NORTHEAST FRACTIONAL 1/4 OF SECTION._L, TOWNSHIP 40 NCRTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK'COUNTY, ILLINOIS.
TAX ID #13-01-209-014

b

¥

]

3

L

(o>
G
which has the address of 6215 N FAIRFIELD AVE CHICAGO o)

[Street) 19718y
linois 60659 (" Property Address'');
[Zap Cde}

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, appunenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity
Instrument. All of the foregoing is referred to in this Security Instrument as the *'Property. ™

BORROWEKR COVENANTS that Borrower is fawfully seised of the estate hereby conveved and has the right to mongage,
grant and convey the Property and thit the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the 1itle 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varitions by jurisdiction to constitute a uniform security instrument covering real propenty.

ILLINOIS—Single Family—Fannle Mae/Fraddia Mac UNIFORM INSTRUMENT Form 30W 910 (page | of 6 puges)
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UNIFORM COVENANTS.  Bortower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Burrower shall promptly pay when due
the principnd of and interest on the debt evidenced by the Note and any prepaviment and Late charges due under the Note.

2. Funds for Taxes and Insurnnee,  Subject to apphcable Taw or 1o wistten wanser by Lender, Borrower shall
pay (o Lender on the day monthly payments are due under the Note, unul the Note is patd full, o s ' Funds™) for:
() yearly taxes and assessments which may attain priority over this Sceurity Instrument as a lien on the Property; (b) yearly
leaschold payments or ground rents on the Propenty, af any: (c) veurly hazard or property imsurance premiums; (d) yearly
floot insurance premiums, if any; (¢) vearly mortgage insurance premums, it any; and (1 any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph &, wn licu of the payment of mortgage insurance premiums. These
items are called * Escrow ltems. " Lender may, atany time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally reluted mortgage loan may require for Borrower's escrow account under the federal Rea
Estate Settlement Procedures Act of 1974 as amended from tme to time, 12 UL.8.C § 2001 of seq. (“"RESPA'), unless
another law that applics to the Funds sets a lesser amount. I¥ so, Lender may, at any time, coltect and hold Funds in an
amount not to exveed the lesser amount. Lerder may estimate the amount of Funds due on the basis of current daty and
reosonable estimates of expenditures of future Fscrow ftems or otherwise in accordance with applicable faw.

The Funds stpli-Se held in an mstitution whose deposits are imsured by o federal agency, instrumentality, or entity
(including Lender, i kraer is such an nstittiom or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow ltems Sesdermay not chitpe Borrower tor holdmgp znd applying the Funds, annually analyzing the escrow
account, or venlying the Fsczawdtems, unless Lender pays Botrower interest on the Funds and applicable law permits Lender
o make such a charge. Howeved, ender may require Borrower o pay i one-time charge for an independent real estate
tax reporting service used by Lendei i connection with tas loan, unless apphcable fas provides otherwise. Unless anagreement
1s made or applicable law requizes intefest to-be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender mavaigree in writing, however, that interest shall be paid on the Funds. Lender shall
give 10 Borrower, without charge, an annual zecounting of the Funds, showing eredits and debuts to the Funds and the purpose
tor which each debit 1o the Funds wis made. Tre Fands are pledged as addisonal security 1or all sums secured by this Security
Instrument.

11 the Funds held by Lender exceed the amounisedmitted to be held by applicable Liw, Lender shall account 1o Borrower
for the excess Funds i aceordance with the requirements nfanpheable kw1 the amount ot the Funds held by Lender wt
any time is not sufticient to pay the Escrow Jtems when du, Londer may so notfy Borrower i writing, and, in such case
Borrower shill pay to Lender the amount necessary to make vp the deficiency. Borrower shall make up the deficiency in
no more than twelve moathly payments, at Lender's sole discreron

Upon payment in tull of all sums secured by this Secunty“pstoument, Lender shall promptly retund 1o Borrower
any Funds held by Lender T upder paragraph 21, Leader shall avqund s el the Propeity, Lender, prios o the acquisition
or sale of the Property, shall apply any Funds held by Lender an the ime Sacquisition or sale as o credit against the sums
secured by ths Secuniy Instrument.

3. Application of Payments,  Unless applicable law provides otherwise/ll payments received by Lender under
paragraphs | and 2 shall be applicd: first, to any prepaymient charges due under theNews second, to amounts payabie under
paragraph 2; third, to interest due; fourth, 1o principal due, and Jast, to any Jate charpss due under the Note.

4. Charges; Liens.  Borrower shall piay all taxes, assessments, charges, fines and ampositions attributable 1o the
Property which may attain prionty over this Security Instrument, snd Jeaschobd payments of ground rents, if any. Borrower
shall pay these obligations i the manner provided i patagraph 2, or 1 not pand i that manner, Berrower shall pay them
on titme directly to the person owed payment Borrower shall promptly furnish to Lender all novees =0 amounts (o be piid
under this parugraph. If Borrower makes these payinents directly, Borrower shall promptly furnish to Lendeereceipts evidencing
the payments.

Borrower shall promptly discharge any lien which has prioray over this Securty Instrument unicss Borrower: (i)
agrees in writing {0 the payment ol the obhigation secured by the hien i i nanner aceeptable 1o Lender; (h) contests in good
fuith the lien by, or defends aganst enfurcement of the lien wn, degal proceedings which i the lender’™s opiman operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satintactory 1o Lender subor-
dinating the ben to this Sccurity Instrument. It Lender determines that any part of the Property 1s subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisty the lien or take one or more of the uctions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the unprovements now existing or hercafter erected on
the Propenty insured against loss by fire, hazards included within the term extended coverage’ and any other hazards,
including floods or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shutl not be unreasonably withheld. If Borrower tails to maintain coverage described above, Lender
may. at Lender's option, obtain coverage to protect Lender's rights in the Property in accordince with paragraph 7.

Form 3014 980 (pagr 2 of 6 puges)
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9, Inspection.  Lender ar ity agent may make reasonable entries upon and mspections of the Property. Lender shall
give Borrower notice at the tme of or prior o an inspection speatying reasonable cause for the mspection.

10. Condemnution. The proceeds of any award or clain for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty. or for conveyance i licu of condemnistion, re hereby assigned
and shal! be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with uny excess paid to Borrower. In the event of a partial taking of the Property i winch the
fair market vidue of the Property mmnediately before the taking ts equal e o greater than the amount of the sums secured
by this Sccunty Insteument immediately before the taking, unless Borrower and Lender otherwise agree in wiiting, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiphied by the foliowing traction:
(a) the total amount of the sums secured immediately betore the taking, divided by (h) the fair market vialue of the Property
immediately before the tking. Any balance shull be paid to Borrower. In the event of a partial taking of the Property in
which the farr market virdue of the Property immediately before the taking iy less than the wnount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicuble law otherwise pro-
vides, the procdedy shall be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Propesy is abandoned by Borrower. or il alter notce by Lender to Borrower that the condemnor offers 1o
make an award or <G o chim tor damages, Borrower Ll 2o respond to Lender within 30 dayvs after the date the notice
is given, Lender is authorized to collect and apply the proceeds, st its option, ether to restoration o repair of the Property
or 1o the sums secured oy s Security Instrument, whether or not then due.

Unless Lender and Bettoner otherwive agree in wrting, any application of proceeds to principal shisll not extend
ur postpane the due date of thednsnthly paviments reterred ton paragraphs Tand 2 or change the amount of such payments.

11, Borrower Not Reicasett Forbearanee By Lender Not o Walver.  Extension of the tume Jor puyment or
modification of amortization of the simy secured by this Security Instriwment granted by Lender o any successor i interesl
of Borrower shall not operate to release” the bability ot the onginal RBorrower or Borrower's successors inanterest. Lende
shall not be required to commence provee fings against any successor 1 uierest of cefuse o exteicd fime for payment of
otherwise modify amortization of the sums secuied vy this Security frstriment by reison ol any demand made by the onginal
Borrower of BOrrower's suceessors in mterest. Aoy forbeatance by Lender mexeroning any (ght o temedy shall not be
a waiver of or preclude the eaercise of any night ogteneds

12, Successors and Assigns Bound; Joint and Several Linhility: Coesigners, The covenans and agreements ol
this Security Instrument shall bind and benetit the suecessors and aegns of Lender and Borrower, sabject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall e sointand severil - Any Borrower who co-signs this Security
(nstrument bt does not execute the Note' (1) 1s co-signng this Secerny Instrument only tymortgage, grant and convey that
Borrower's interest in the Property under the terms of this Secures Eistrament, thias not personally obligated to pay the
suma secured by this Security Tnstrument; and () agrees that Lender and ans other Borrower may agree 1o extend, modaty,
forbear or make any sccommodations with repitrd o the terins of this Seawiaty Instrument or the Note without that Borrower's
conseal,

13, Loun Charges. 18 the loan secured by thes Security Instrument s sathiect o g bow which sets imavimum foan
charges, and that law s finally interpreted so that the interest or other loan charget caleeted or to be collected in connection
with the loan exceed the permitted lunits, then: G any such oan charpe shall be reduced by the amount necessary to reduce
the charge to the permitted tmit; and (b) any sums already collected from Borrower which-eseeeded permitted limits will
be refunded to Borrower Lender may choose to make this refund by reducing the principal csed under the Note or by making
a direct puyment to Borrower. 1f a refund reduces prncipal. the reduction wifl e treated as JCparial prepaynent withuut
any prepayment charge under the Note.

f4. Notices.  Any notice to Borrower provided tor e this Secunts instrument shall be e by dehivering it or
by mailing it by first class mail unless appheable Liw requizes use ot another method The notice shidd Fe directed o the
Propeny Address or any other address Borrower designates by notice to Leader - Any notice to Lender Ghi] be given by
first class mail to Lender's address stated herein or any other adidress Lender designates by notice 1o Borrower. Any notice
provided for in this Securny Instrument shall be deemed to have been given o Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability.  Tlas Secunty Instrument shadl be goserned by federsd law and the law of the
risdiction in which the Propenty is focited. In the event thatany provision or chiese of ths Secunty Instrument ar the Note
contlicts with applicable Taw, such contlict shall not atfect other provisions of this Secunity Instrument or the Note which
can be given effect without the conflicting provision. To this erd the provisions of this Security Instrument and the Note
are declared to be severable,

16. Borrower's Copy.  Borrower shull be given one conforied copy of the Note and of this Security Instrument.

17.  Transfer of the Property or & Henefictal Interest in Borrower, 1 all or any part of the Property or any
imterest in it is sold or transterred (or i a beneficial interest in Borrower i sold or transterred and Borrower s not a natural
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BALLOON RIDER
(CONDITIONAL Rl(il\y' TO REFINANCE)
I5TH | §
THIS BALLOON RIDER is made this ... ZALIY S dav ol LU APRI L L9z
and is incorporated into and shall be deemed o amend and suppletent the Morngage, Deed of Trustor Deed to Secure Debt

(the **Security instrument™) of the smne date given by the undersigned (the “HBorrower'’) to sccure the Borrower's Note
10 TASBBIGGEN 5 INVESTHENT - CORPORATION OF DBXAS (the “lender™)
of the same date and cavering the property described in the Sceurity Instrument and lovated at:

6215 N FAIRPIELD AVE CHICAGO, ILLINOLS 60659

1Propernty Address

The interest rate stated on the Note is called the ' Note Rate " “The date of the Note is called the " Note Date ™" 1 oinderstand
the Lender may transfer the Note, Security Instrument and this Rider. The Tender ot anyone who takes the Note, the Sceutity
Instrument and this Rider by transtet and who is entitled to receive payments under the Note s called the “Note Holder ™’

ADDEITIONAL COVENANTS. Fu addition to the covenants and aprecinents i the Seeurity Insdtrument, torrower and Lender
further covenantdmd apree as follows (despite anything 1o the contrary contuned n the Security Instrionent or the Note):

1. CONDITIONAZRIGHT TO REFINANUE
At the maturity Gare of the Note and Scct}u’k{ .!m‘ér iment (the " Maturny Dagte ™, 1 will be able to oblain a new loan
oDiAVY ., s . .
. oo 2o S and with aninterest rate eqgual to the

(" New Loan™y with swarie Maturity Date of B
CNew Note Rate'” derdrmined in accordance with Section 3 below if all the conditions provided in Sections 2 and S below

are et (the T Conditional Refaancing Option’ ). 1 tose conditions ate not met, Dundecstand that the Note Holdes s under
no obligation i refinance oriodify the Note, or to extend the Matnnity Date,ad that | will have to repay the Note from

my own reseurces of fnd a legder witling to lend e the money teorepas the Feote

2, CONDITIONS TO OFTION
11 wint to exercise the Conditidna! BEnancing Opton ot matannscertan conditions anuat be et as of the Maturity
Date. These conditions are; (1) D nst 20l be the ownce and occapant ot the prapeets subject o the Secanity Tnsteument

(the *Property )0 t23 Fmust be cutrent n fay tionthly payments doud cannot have been maore than 3 days bate on any of
the 12 scheduled monthly payvients inmedutelyorecedup the Matunte Date, (3 ne lien against the Propetty (eaeep tae
taxes and special assessments not yet due Gand pavable)y other than that of the Scournty  Instrinent may el
(1) the New Note Rate cannat be more than § peredntige pomts above the Note Rate: and (53 T amust mahe a written request

to the Note Holder as provided in Section 5 below

Y. CALCULATING THE NEW NOTE RATE
The New Note Rate will be i Fved e of anterest equal toothe Federd Nanonal Motgrage Association’s tequited net

yield for 30-vear fixed ate mortgages subject 1o i 60 iy nanddatey delisery commtinent, plus one halt ol one percentage
CNew Note Rate'™ ). Fhe requaied

point (1.5%;, rounded 10 the neasest one cighth ol one pereeniags poont o) 1S90y (the
net yicld shall be the appheable net yicht in ettect on the dite anddide ot day that the Note Holder receives notice of my

clection to exercise the Conditional Retinancing Option T thi requuieddaie? viclid eonot avalable, the Note Holder will deter

mine the New Nate Rate by asing comparable inforntbion

J, CALCULATING 'FHE NEW PAYMENT AMOUNT

Provided the New Note Rate as cateulited i Section 3 above s not preater ihaa S percentage points above the Note
Rate and alb ether conditions equired in Section 2 above are satistied, the Nateddalder wall deterane the wmount ot the
menthly pavment that will be sufficient to tepiy i foll Gothe anpawd prnapal, ey () acerued but unpaid interest, phus
(¢) all other sums 1 will owe under the Note and Secunts hustrament on the Matanty Jans Gsanning my menthly paymente,
then are current, as required under Section 2 aboved, over the teom of the New Naote at 20 NOw Note Rate in cyual monthly
paviments. The result of this caleulation will be the amount of my new prncipal and anterestgayrment every month unul the

New Note is fully paid
5. EXERCISING THE CONDITIONAL REFINANCING OIPTION

The Note Holder will aotify me at least 60 calendar diys inads ance of the Matuony Pate and adydser e of the principal,
acerued but anpaid interest, and all other cumes Lam expected toowe o the Maturiny Date The Note BolGer also witl advise
me that 1 may exercise the Conditional Refinancing Opii i the condians i Section 2 above are met. Tae Note Holder
wiil provide my payment record mformation, together with the name, itle and address of the person repreicaning the Note
Hokder that imust notrfy in order to exercise the Comdiomd Relimancing Opiion D meetibe conditions of Section 2 above,
[ ity exercise the Conditional Refinancing Option by oty g the Note Holder oo fater thian 45 calemlan days priot to the
Matutity Date The Note Hotder wili caleudate the fived New Notwe Rate based npon the Federal Nanonal Montgage Associae
tion's applicable published required net yield i etfect on the date and tme of day notification is seceived by the Note Holder
and as valculted in Section 3 above. T will then have 36 calendar days 1o provude the Note Holder with aceeptable proot
of my required ownership, occupancy and propenty hen status, Betore the Matunity Date the Note Hobder will advise me
of the new interest rate (the New Note Rate), new monthly pavinent aomount and o date, time and place at which s
appear to sign any documents required to complete the fequired refinancing. T uadeistand the Note Holder will charge ine
a $250 processing fee amd the costs associated with updating the titte insuimee pohicy, i any.

a o

BY SIGNING BELGW, Borrower aceepts and aprees 1o the tems amd covenants contimed in this Balloon Rider.
L

S
.7 oL ~
O, S ..".'f:_“.‘(./».l..."......._._./f.’?,.".':,. .................. (Seal) e (Scah
CARIL E FASI1G ) Horrowes Hortower
........................................................... (Seah)
Hortower {Sien Onginal Only)
Form D180 12/89 e 1 of 1 pugel
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