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CHICAGO, IL 60646

RECCRD AND RETURN TO: 1952 45 o 0 92 7 7 3 O L 9

INDEPENDENT LENDERS, INC.
4801 WEST PETERSON-#401
CHICAGO, ILLINOIS 60646
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MORTGAGE o
4

4000980

THIS MORTGAGE (*Secunsy. Instrument®) is givenon APRIL : . The mortgagor is
LAMBERTO CAZAREZ
AND MELIDA CAZAREZ, HUSBAND AND WIFE

(“Barrower"), This Seeurity Instrument is given 1o
INDEPENDENT LENDERS, INC.

THE STLTL. OF ILLINOIS , and whose

which is organized and existing under the faws of
address s 4801 WEST PETERSON-#401
CHICAGO, ILLINOIS 60646 (“Cender®). Borrower owes Lender the principal sum of
SIXTY THOUSAND

AND 00/100 Oollirs (1.8, 60,000.00 )

This debt iy evidenced by Borrower's note dited the s date s this Reciy ity Instrument ("Nate®), which pru\ulutm
monthly puyments, with the tull debt, afnot paid carier, due ind - payable on MY 1, 2007

This Security Instrument secures 1o Lemder: (a) the repayment of the debt evidenced by the Nuu with interest, and all tenewals,
extensions aml modifications of the Notey (b) the payment of all other suns, with wnterest, advineed under paragraph 7 to
protect the secunty of this Security Instrument; and (¢} the pertormance of Borrower's covemants and agreements under this
Security Instrument and the Note, For this purpose, Borroser does hereby mortgage, grant and convey 1o Lender the following
described property located in COOK County, Hlinois:
LOT 16 IN BLOCK 4 IN A. H. HILL AND COMPANY'S BOULEVARD ADDITION
TO IRVING PARK, BEING A SUBDIVISION BY ALONZO H. HILL OF THRE XEAST
1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSKLP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

AN

6L 0T LY

13-14-411-038

which hus the address of - 4 220 NORTH KIMBALL, CHICAGO Strent, Clity .

h IS 60618 " Uiy '."'
lilinois 2ip Code {"Property Address®);
DPS 1009

ILLINOIS Singla Famnily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Poge 1 ot t Farm 3914  9/90
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puyments may no longer “LEJ'N @ Fth I‘@I' lAr page @(HMI} the smount and for the period

it Lender requires) provided by an insurer upproved by Lender again becomes available and is obtained. Borrower shali pay
the promiums required to maintain morigge insurance in effect, or 10 provide a loss reserve, until the requirement for mortguge
insurance ends in accordunce with any writlen agreement between Borrower and Lender o1 applicable law. :

9, Inspection, Lender or its agent may muke reasonable entries upon and inspections of the Property. Lender shall piv
Borrowes notice at the time of or prior to an inspection specifying reasonsble cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propesty, or for conveyanze in lieu of condemnation, are hereby assigned and
shall be puid to Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with uny excess puid to Borrower. In the event of a partial taking of the Property in which the fair
murket value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail he reduced by the amount of the proceeds multiplicd by the following fraction: (u) the tolal
amount of the sums secured immedintely before the taking, divided by (h) the fair market value of the Property immediately
hefore the tuking., Any balance shall be paid 10 Borrower, In the event of a partial taking of the Property in which the fair
market value of 1 Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrovicr and Lender otherwise agree in writing or uness applicable Jaw otherwise provides, the proceeds shall
he applied 1o the sums’sezvred by this Security Instrument whether or not the sums are then due. -

If the Property is linpunned by Borsower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damnsees, Borrower fails 1o respond to Lender within 30 days afler the date the notice is given,
Lender is authorized lo collect and! upply the proceeds, at its option, either 10 sestoration or repair of the Property or to the sums
secured by this Security Instrument,wnether or not then due.

Unless Lender and Borrower othenvise agree in writing, any application of proceeds to principal shal) not extend or
postpone the due date of the monthly payrients referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearaice By Lender Not s Waiver, Extension of the time for payment or modification
of smortizution of the sums secured by this Securiy Instrument granted by Lender 1o any suceessor in interest of Borrower shall
not operate 1o release the lability of the original Borfower or Borrower's successors in interest, Lender shull not be required to

commence proceedings against any successor in interest e refuse to extend time for payment or otherwise modify amortization | %,

of the sums secured by this Security Instrument by reasoof any demand made by the original Borrower or Borrower's
successors in interest, Any forbenrance by Lender in exercising any right or remedy shall not be u waiver of or preclude the
exercise of any right or remedy, '

12, Suceessars and Assigns Bound; Joint und Severn] Ligkabty; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns0f Lender and Bosrower, subject to the provisions of
paragraph 17, Borrower's covenants und agreements shall be joimt and everal. Any Borrower who co-signs this Security
Instrument but does nol execute the Note: {4) is co-signing this Security Instrament only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument;-{h)4s not personally obligaled to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or
muke any accommodations with regard 10 the terms of this Security Instrument or the Not without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law vihich sets maximum losn charges,
and that law is finally interpreted so that the interest or other loun charges collected or 1o b collected in connection with the
loan exceed the permitted limits, then: () any such loan charge shal) be reduced by the amount ‘necesary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted s will be refunded to
Bosrower, Lender may choose to muke this refund by reducing the principal owed under the Noie/or-by making a direct
puyment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayaznt without any
prepayment charge under the Note.

14. Notices, Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be dirccted to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mai] to
Lender's address stated herein or any other address Lender designates hy notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this puragraph,

15, Governing Law; Severshility, This Security Instrument shall be povemed by federal law and the law’ of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared

10 he severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
_DPB.1082
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24, Riders to this Security instrument. if one or mora riders are axacuted by Borrownr and recordad together
with this Security Instrument, the covenants and agreements of sach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security instrument as if the rider(s) were a part of this Security

instrument,

{Chack applicable box(es))

[- Adjustable Rats Rider J Condominium Rider t_ﬁ 1-4 Family Rider
Graduated Payment Rider H Plannad Unit Development Rider Biwaskly Payment Rider
Balloon Rider __ Rate Improvement Rider Second Home Rider
V.A. Rider Othar(sl {specify)

BY SIGNING BELOW, Borrower accapts and agreas to the terms and covenants contained in this Security Instrumant and

in any rideris) executed by Borrower and recorded with if. /
/1
//

4 ) - ;// ’
_%[Z’_‘Mﬁﬂu o f/////// VLN zg/ i _Seal)

Witnass ULAMBER‘I'O CA ZAREZ s Barrower

/'/Af/ /Q{(’d (Seal]

ME/LIDA CAZAREZ/ Borrower

Witness

—(Seaib

Borrower

{Seal)

Borrower

STATE OF ILLINOIS, COOK County ss:

l, /Me &47.‘2— 7’)«,-’/ , @ Notary Public in and for said

county and state do hereby certify that
LAMBERTO CAZAREZ AND MELIDA CAZAREZ, HUSBAND AND WIFE

¢

personally known to me to be the same pearsonis) whose namels) subscribed to the foragoing instrument, appeared before
me this day in person, and acknowledgad that THEY signed and dalivered the said instrument as THEIR

free and voluntary act, for the uses and purposes therein set torth .
7 // f 192

Given under my hand and ofticlal seal, this 7//7*/11;9 of , s )
My Commission Expires: ﬂ//?;l prutl TR e // Z’[L [T AT

er' 'C(
ﬁu‘r.(lt‘ - :_N,L-‘ ,No\lvFuhlk K

.f./-/"NW ’
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i 1-4 FAMILY RIDER
|

Assignmant of Rents ;

THIS 1-4 FAMILY RIDER is made this  7TH day ot ADPRIL , 1992 ,andis
incorporated into and shall be deemad to amand and supplemant the Mortgage, Dand of Trust or Sacurity Daed (the
“Sacurity tnstrument”) of the samn data givan by tha undarsignad (the “Botrowar®) to secure Borrowor's Note to
INDEPENDENT LENDERS, INC.

(the “Londer*) of the sama date and covering tha Proparty dascribad (n the Sncurity Instrument and iocated at:

4220 NORTH KIMBALL, CHICAGO, ILLINOIS 60618

{8 nr by Akt ey )

1-4 FAMILY COYNFENANTS. 1n addition to the covenants and agrasments made in the Security Instrument,
Borrower and Lender taitter-<ovenant and agreo as follows:

A. ADDITIONAL PRQEZNTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
describod in the Security Instreinent, the following itams are added to the Proparty description, and shall also constitute
tha Property coverad by tha Socunty Instrument; bullding materials, appliances and goods of avery nature whatsoover now
ot horoatter located in, on, or usad, or .ntunded to be used in connaction with the Praperty, including, but not limited to,
thosa tor the purposes of supplying ar distributing heating, ccoling, electricity, gas, water, air and light, tire prevention and

ecurity and accets cantral appacatus, plumbing, bath tubs, wates heaters, waler closels, sinks,
storm windows, storm doors, screans,
paneiling and attached floor coverings now or

extinguishing apparatus, s
rangos, stoves, relrigerators, dishwashers, di(pu.als, washers, dryers, awnings,
blinds, shades, curtains and curtaln rods, attaclied mirrors, cabinots,
hereattor attached to the Property, all of which, inc’uiiing replacemants and additions thereto, shall be desmed 1o be and
remain a part of the Property covered by the Sacurity/insirument. Al of tha foregoing togethar with the Property
doscribad in tho Security instrumont (ar the loasehold astais-if-the Socurity tnstrument is on a leasohold arn reforred to in

this 1-4 Family Rider and the Security Instrument as the "Propait”

B. LSE OF PROPERTY: COMPLIANCE WITH LAW. Bulriwor shail not seak, agrae to or make a change in tha
uso of the Proporty or its zoning classitication, unless Londar has ag end in writing to the chango. Borrawer shall comply
with ol! laws, ordinancos, regulations and raquirements ot any gavarnma*tai body applicable to the Property.

C. SUBORDINATE LIENS. Except as parmittad by foderal law, Bor/ower shall not aliow any lien interior 1o the
Sacurity instrumant to bo parfoctod against tha Property withaut Lendar's priav viritton permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insuranca against'eaitoloss in addition to the other hazards
far which insurance is roquirad by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covonant 18 is diiuted.

F. BORROWER'S OCCUPANCY. Unless Landar and Borrower otharwise agree in wriiing, the first sentence in
Uniform Covaonant 6 concarning Borrawer's occupancy of the Property is delotnd. All remainitg covenants and agreemants
sat forth in Uniform Covanant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lander's raquast, Borrower shall assign to Londer ali ladses of the Property
and all socurity doposits made in connection with leases of tha Property. Upon the assignmont, Lander s'iall have the right
to modity, extend or tarminato tho existing leases and to execule new leases, in Londar's sola discrotion. As used in this
paragraph G, the word “lease” shali mean “subiease” it the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Burrowar absolutaly
and unconditionally sssigns and teanstors to Landor all the rants and revanues ("Hants*) of the Property, rogascdings of to
whom tha Rants of the Properly are payablo. Borrower authorizas Londer or Londer's agents to coliect the Renls, and
agraas that each tenant ol the Proparty shall pay the Ronts to Londer or Lendar's agants. Howavor, Borrowar shall raceive
the Rants untii i} Lender has givan Borrower notice of dalault pursuant te paragraph 21 of the Security Instrumont and (ji)
Lendar has given notice to the tenantis) that tha Rents are to ba paid to Lender or Lendoer's agent. This assignment of Hents
constitutes an absalute assipnmant and not an assignmant for additional sscurity only.

MULTISTATE 1<4 FAMILY RIDER ~ Fannis Mae/Freddie Mac Unitorm Instrument form 3170 9/80

MB-1372 /31 23172 DPS 1082
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