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MORTGAGE

THE TERMS/CF THIS LOAN 521982
CONTAIN PRUVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secusits Instrument™) is givenon - APRIL 16, 1992 . The mortgugor is
MICHAEL E. SCHAM3IRGER ‘
AND JILL L. SCHAMBLKkGER, HUSBAND AND WIFE

("Borrower”), This Security Instrument is given o

CENTURION FINANCIAL GROUF, INC.

which is organized and existing under the lwws of THE STATE OF ILLINOIS » und whose
address 1s 104 WILMOT - SUITE 200

DEERFIELD, ILLINOIS 60015 29 ender”), Borrower owes Lender the principal sum of
EIGHTY TWO THOUSAND

AND 00/100 Dollars (U.S, § 82,000.00
This debt is widenced by Borrower's note dated the same date as this Sevarity lnstrument {*Note™), which provides for =
monthly payments, with the full debt, if not paid caclier, due and payable on MAY. 1, 1999 .
This Security Instrument secures to Lender: (@) the repayment of the debt evidenced By 2eNote, with inlerest, and all renewiilas
extensions aml moditications of the Note; (83 the payment of all other sums, with interest, advanced under paragraph 7 )
protect the secunity of this Secunty Instrament; and () the petdormanee of Bortower's covengnts and agreciments under thivg
Security Instrament and the Note. For this purpose, Borrower does heseby morlgage, grant ang copres o Lender the followind
described property docited i COOK County, Hiinuig
LOT 2 IN BLOCK 5 IN ARTHUR T. MC INTOSH'S BRYN MAWR AVENUE  ADDITION

TO CHICAGO, BEING A SUBDIVISION OF LOTS 1 AND 2 {(EXCEPT THE-REAST U!
46.83 FEET OF SAID LOT 1 IN THE CIRCUIT COURT PARTITION OF LUIS b
13, 14 AND 15 IN THE COUNTY CLERK’'S DIVISION OF 'THE SCUTH 1/2

OF THE SOUTHWEST 1/4 AND THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4

OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN (EXCEPT THAT PART OF THE SOUTH 33 FEET LYING

EAST OF NORWOQD PARK AVENUE) IN COOK COUNTY, ILLINOIS.

13-05-317-005

VOLUME 322
which hus the address of 5750 NORTH MULLIGAN ' CHICAGO Street, City ,
““lll)i.s‘ 6064 6 zlp Code ("pr”pc")- /\d‘lrl".\,‘i")',
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puyments may no longer heu N@ rﬁ:l; I,@ lfA\h,u l@@PEMJ thcs.tii%)znslind for ;h’eﬂpcnod

that Lender requires) provided by an insurer dppmvcd by Lender again becomes available and is obtained. Borrower shall ph
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremeft t TorMhoriga
insurance ends in accordance with any writlen agreemenl between Borrower and Lender or applicable faw. TS

9, Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property. Lendcr bhlll gwc
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequentiul, in connection wuth any
condemnation or other taking of any part of the Property, ar for conveyance in lieu of condemnation, are hereby assigned und
shall be paid to Lender,

In the event of o total taking of the Property, the proceeds shafl be applied to the sums secured by this Suunly lnhtmmn.nt,
wirether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property in which the fuir
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market va'»a of the Propcny smmedmtc.ly

before the taking. Any bulance shull be pnid to Borrower. In the event of a pantial taking of the Property in which the fuir w

market value of fie Property immediately before the tking is less than the amount of the sums secured immedintely before the

laking, unless Borrarver and Lender otherwise agree in writing or unless upplicable law otherwise provides, the proceeds shall =

he applied to the sums sesured by this Security Instrument whether or not the sums are then due,
[f the Property is esansoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make n’

award or setle # chaim for Gipsges, Borrower fails to sespond 10 Lender within 30 days after the date the notice is given,
Lender is suthorized 1o collect and woply the proceeds, at its option, ither 10 restoration or repair of the Property or 10 the sums
secured hy this Security Instrument,-whether or not then due.

3

Unless Lender and Borrower othenvics agree in wrmng. any application of proveeds 10 principul shall not extend or"

postpone the due date of the monthly paymients referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Burrower Not Released; Forhearaiice By Lender Not a Wativer. Extension of the time for payment or modification
of amortization of the sums secured by this Security nstrument granted by Lender to any successor in interes! of Borrower shall
not operate lo release the liability of the onpnul Bogrovier or Borrower's successors in interest, Lender shall not be required to

commence proceedings against any successor in interest s refuse to extend time for payment or otherwise modify amortization

of the sums secured by this Security Instrument by reasos of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercicing any right or remedy shall not he 1 waiver of or preclude the
exercise of any right or remedy. ’

12, Successors nnd Assigns Bound; Joint and Severnl Liztalizy; Co-signers, The covenants and agreements of th:s“
Security Instrument shall bind and benefit the successors and assigns 0F Lender and Borrower, subject to the pmwsmns of
paragraph 17, Borrower's covenunts and agreements shall be joint and several. Any Borrower who co-signs this Su,unl)
Insirument but does not execute the Note: (w) is co-signing this Security Instrament only to mortgage, grant and convey thit
Borrower’s interest in the Property under the terms of this Security Instrument,.th)is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrovver may agree (o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loun Churges, I the loan sccurcd by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount nece .s.sry to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitica Nivits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Not¢ or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as s partial preowvment without any

prepayment charge under the Note,

14, Notices. Any notice to Borrower pm\'nj.,d for in this Security Instrument shall be given by delivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shull be directed 1o the Propenty Address
or uny other address Borrower designutes by nolice to Lender. Any notice to Lender shall he given by first class mml ]

Lender's uddress slated herein or any other address Lender designates by notice 1o Borrower. Any notice provided fos in thas'

Security Instrument shall be deemed 1o huve been given to Borrower or Lender when given sy nrovided in this paragruph.
15, Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the faw of the
jurisdiction in which the Property is located. In the event thal any provnsmn or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other prows)ons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dc&larcd

to he severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instru
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24. Riders to this Security Instrument. 1f one or more riders ara exacuted by Borrower and racordo‘ d toge J:w
with this Security Instrumant, the covenants and agrsaments of sach such rider shall be incorporatad into and‘hnll amend
and supplement tha covenants and agresments of this Security nstrument as if the rider(s) were a part of |

Instrument.

i Securlty -

{Chack appiicable box(es)}

[] Adjustabie Rate Rider [} condominium Rider [} 1-4 Family Rider
Graduatsd Paymaent Rider H Plannad Unit Development Rider Biweskly Payment Rider

A Balloon Rider Rata Improvemant Rider Second Home Rider

LJ V.A. Rider Otherls) ispacify)

8Y SIGNING BELOW, Botrower accepts and agrees to tha terms and covenants contained in this Security Instrument and..
in any rider(s) exscuted by Borrowsr and recorded with it.

Midael 2 Jdomberst _se o

Witnass MICHAEL E. SCHAMBERGER Borrower P o5

B ouowcr

Seal) C«
N
N

Witness

{Seal)

Borrower

(Séaj _
Borrower.

STATE OF ILLINOIS, COOK County ss:

l, (//7411’/@@/70( , @ Notary Public in and for said

county and state do hareby certify that
MICHAEL E. SCHAMBERGER AND JILL L. SCHAMBERGER, HUSBAND AND WIFE

4

personally known to me to be the same personls) whose namels) subscribed to the foregoing instrument, appeared before

me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEIR
fres and voluntary act, for the uses and purposes therain set fort
Given under my hand and official seal, this /zt day of z) [,(,[/ ' /W,;?
PRI / J
My ON"U”W&‘PKL‘: EEAL " . ) ’)/L{JL/) ﬁ jI’O/L/[_
. SHARON (., TUIDER ¢ otary Public
NOTARY FUBLIG, 5212 07 (Lik0Is 3 Ly
MY COMMISSION EXPIRES £/14/94 Page 6ol 8 DPS 1094 .

----------------
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>’  THIS BALLOON RIDER is made this 16TH dayot APRIL , 1892, and is incorporatad into and shal)
be daamed to amand and supplemeant the Mortgage, Daesd of Trust or Daod to Sacurs Dabt (tha “Sacurity instrument”) of the sama
data givan by the undersignad (the "Barroveer”) to securn the Borrowaer's Note (o

CENTURTON FINANCTIAL GROUP, INC.

{the “Lendsr”} of the samae date and caovoring the proporty describod in tha Security Instrument and Jlocated at:
5750 NORTH MULLIGAN
CHICAGO, ILLINOIS 60646

{ir erty, Ad3irecs)
Tho intorast rate stated on the Notn is catled tha “Note Rate.” Tho date of the Notn is callod the "Note Date.” | undarstand
tho Lendor may transfor the Note. Security Instrument and this Rider. The Lander ar anyona who takss tha Note, the Socurity
Instrumant and this Rider by transfer and who is antitind to roceive paymants under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agrooments in the Security Instrumant, Borrowar and Lender
further covanant and agroe as follows (daspite anything ta tho contrary containad in tha Socurity Instrumant or the Note)
{V‘l._ CONDITIONAL RIGHT TO REFINANCE }

At tha matv sty date of the Note and Security (natrumant (tha “Maturity Dato”}, | will ba able to oblain a now loan ("New
Loan”) with a now Maturity Date ot MAY 1 , 2022 | and with an intarnst rate equal to the “Now Note
Rato” deatarminod in iccovdance with Saction 3 balow if all the conditions provided in Sactions 2 and § below are met {(the
“Conditional Retinancing Cption”). [t those conditions are nat met, | understand that the Note Holder is under no obligation to
refinanco or modify the Nito or to extand ths Maturity Date, and that | will have te repay the Note from my own resourcaes or
!md a tendar r willing to lend mi \'vu money to ropay the Nota.
C IT NS TO OPTION

1t { want to exercise the Con fit‘onal Rafinancing Option at maturity, cartain conditions must bo met as of the Maturity Date.

Those conditions are: (1) | mustezall be the ownar and cccupant of the property subject to the Security Instrumeont (the
“Property”); {2) | must be current in my mbdnthly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly paymaents immediataly placeeding the Maturity Bate; {3) no lien against the Proparty toxcopt for taxes and
spacial assessmants not yot duo and payablel oticr than that of the Socurity Instrumant may oxist; {4) tha Now Notn Rate cannot
bo more than 5 parcentague points above tha Nota Hate: and {5} | must makeo a writlen roquest to the Nota Holder as provided in

'

Saction 5 below.

[a.. CALCULATlNG THE NEW NOTE RATE |

The Now Note Rate will be a tixed rate ot interus’ aqual to the Fadaral National Mortgagoe Association’'s reaquired net yield
tor 30--yoar tixed rate mortgages subject to a4 60-day mandatory delivary commitment, plus one-halt ot ono percentage point
{0.5%), rounded to tha nearest one- eighth of one pescentage soinl (0.1256%) {the “New Note Rata”). The required nat yield shall be
the applicablo net yiald in effact an tha dato and tims of day *ha’the Note Holdar receives notice cf my election to exerciso the
Conditional Retinancing Option. [Ff this requirod not yield is not avii’able, the Note Holder will determine the New Note Rate by

using comparabla informaticn.
[4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nola Fl.uo as calculated in Sectson 3 above is noi ¢reater thon 5 percantage points above the Note Rate
and all othar conditions required in Section 2 above are satistied, the No‘s Holder will detormine the amount of the monthly
payment that wilt bs sufticient to repay in tull (a) the unpaid principal, plus (b) aciruud but unpaid intarest, plus {c) all othar sums |
will owe under tha Note and Sacurity Instrumaent on tho Maturity Data (assuiaing cay monthly paymaonts then are currnnt, as
requirad under Saction 2 abave), over the term of the Naw Note at the Naw Noto Fa'h in aqual monthly payments. The result of
this calculation will be the amount of my new principal and interast paymant every munihiuntit the New Note is fully paid.

XERCISING THE CONDITIONAL REFINANCING OPTION |

Thn Noto Holder wull notity me at least 60 calondar days in advance of the Maturi'y Date and advise me of the principal,
accruad but unpaid interest, and all other sums | am expected to owe on the Maturity Date. ‘Tie Note Holder also will advise me
that | may osxercise the Conditional Refinancing Option if the conditions in Soction 2 above are me«. The Note Holder will provide
my payment record information, together with the name, titte and address of the person reprosenting/tha Note Holder that | must
notity in order to exercise the Conditional Retinancing Option. If | meet the conditions of Section = a_ove, | may oxercise the
Conditional Retfinancing Option by notitying tha Note Holder no later than 45 calendar days prior to tho “d-turity Date. The Note
Holder will calcutate the fixed New Note Rate based upon the Federal National Mortgage Assaciatior’s arolicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as c.lcuiated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with accoptable proof of my required ownarship, occupancy
and proporty lion status. Bafore the Maturity Date the Note Holder will advisa ma of the naw interost rate {the Noew Note Rats),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required refinancing. | understand the Note Holder will charge moa a $250 processing fae and the costs associatod with updating

tha title insurance palicy, if any.

BY SIGNING BELOW, Borrowanr accopts and agreas to tha terms and (wun.m;g\ontaimui in this Balloon Rider.

4y Q;\_“E-.‘_t \. A Mb@ (.N-- aa :_.,.....__...-_.._ LE]
m“h& ho, o LL L. CI—IAMBEYEE%:{C%' v o

MICHAEL E. SCHAMBERGE Borroweor | Berrower
ST 111} S O OO ROPO £ .7 }
Borroweor Borrower

(510N UHIGINAL ONLY)
MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309
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