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Equity Credit Line Mortgage

'THIS EQUITY CREDITLINE MORTGAGE is made this 16th April, 1992
Timothy M, Murzay and Louellen W, Murray, his wlife, In jolnt tenancy

dayof +between the Morigagor,

TT I Sez774/35

(herein, "Mornigagor"), and

the Mortgngee, The Nocthe.w Trust Company, an Illinois banking corporation, with its main banking office at 50 South 1.a Salle Strcet, Chicago, lliinois 60675
{herein, “Mortgagee”).

WHEREAS, Mortgagor has catsced into The Northern Trust Company Exquity Credit Line Agreement (e “Agteement”) daied  Aprll 16,
1992 , pursuant tevirch Mortgagor may from time 1o time botrow {rom Mortgagee amaounls ol 1o exceed the aggregnte outatanding prncipal
balance of  $500,000.00 ~(the "Maximum Credit Amount”), plus interest thereon, which inicrest is payable at the rate and at_the times
provided for in the Agreement. All amount: barrowed under the Agreement plus interest thereon are due ana payable on April 16, 1997
. or such later date as Mortgagee shull agroc, but in no event mote than 20 years after the date of this Motigage;

NOW, THEREFORE, tosecure to Morigagee the repsyarent of the Maximum Credit Amoun!, withinterest thereon, pursuant to the Agreement, the pryment
of all sums, with interest thereon, advanced in sceotdance {erewith to proteet the security of this Morigage, and the performance of the covenanisand agreements of
Mortgagor herein contained, Mortgagor does hereby wicdigige, grant, warrant, and convey 10 Morigagee the property located in the County of
Cook oState of IHinois, which has the street addressof 315 Essex Road,
Kentlworth, 11, {herein “Property Address”), legally described as:

60043
Lot 9 in Elock 9 in Kenilworth, a Subdivision of Scctions 22, 27 and 28, Township 42 North,
Range 13, East of the Third Principal Meridian) In Cook County, !llinols,

Vo
05-27-101-005 ¢
‘\
TOGETHER withall the improvements now or hereafter erected on the property, and all easements, sigiite; \purtenances, rents, royaltics, mineral, oilandgas w}
rights and profits, waler, water rights, and water stock, and all fixtures now or hereafter atiached 1o the propertvanvered by this Mortgage: and all of the foregoing, L
1ogether with said property (o the leaschold estate if this Mortgage is on a leaschold) are herein referred 10 s the“Property™.

Fermanent Index Number

Mortgagor covenants that Mortgagor is lawfully seized of the esiate hereby conveyed and has the right to mortgage, ;i and convey the Property, and that
Mortgagor will warrant and defend generally the title 1o the Property against all claims and demands, subject 10 any morgazes, declarations, easements, or
restrichions listed in a schedule of exceptions 10 coverage in any title insurance policy insuring Morigagee's interest in the Poorériy.

COVENANTS. Mortgagor covenants and agrees as {ollows:

1. Puyment of Princlpal and Interest. Mortgagor shall promptly pay when
due the prncipal of and tierest on the wdebiedness incutted putsuzat to the
Agreement, tagether with any fees and charges provided in the Agreement.

2. Application of Payments, Unless applicable tuw provides atherwise, all
payments received by Mortgagee under the Agreementand paragraph  hereof
shall be applied by Mortgagee finst in payment of amounts payable to Moriga-
gee by Mortgagor under this Mortgage, then to inleres), fees, and charges
payable puryuant 10 the Agreement, then to the principsl amounts outstanding
under the Agreement.

Al

U Mortgngon has paid any precomputed Ginance charge, upon Mongagors's
payment of the entire outstanding principal balsnce and tetmination of the
Faquity Credit Line, Mortgagor shall he entitled 10 a refund of the unearned
portion of such prepaid finance charge in an amount not less than the amount
that would be ealculated by the actuarial methodd, provided that Mortigagor
shall not be entitied to any refund of less than $1.00. For the purposes of this
paragraph the term “actuanial method' shall mean the methed of allocating
payments made on a debt between the outstanding balance of the cbligation
and the precomputed finance charge pursuant 1o which a payment is applied
firs1 10 the accrued precomputed finance charge and any remainder is sub-
tracted from, or any deficiency is added to the outstanding balance of the
obligation.

This document prepared by:
Joan Schultz/Loan Documentation
The Northern Trust Company

50 S, La Salle Street
Chicago, [itinok 60675
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