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Equlty Credit Line

THIS MORTGAGE ("Securily Instrumen”) is given on MARCH 28 . 19_92. The morngagor
s SARUNAS PECKUS AND JOLANTA PECEVIS, HIS WIEE

Mortgage

("Borrower”).
First Chicapo Bank of Winnetka ,

This Security Instrument is given to
whichlsa (orporation organized and oxisting under the laws of _thy State of T1linols ,
whose address ds /91 Elm Street, Winonetka Miinols _600493_ (*Lendor’). Borrower owes
Londer the maximum principal sum of ONE HUNDRED TUQUSAMD AND NO/100

oflars (.S ¢ _100,000.00 ). or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that cenain Equity Credit Line Agreement of even date harewith executed by Borrower
("Agreement®), whichever is less. The Agreemant! is hereby incorporated In this Security Instrument by reterance.
This debt is evidenced by the Agreemont which Agreement provides for monthly interest paymeonts, with the full
debt, it not pakd earlier, due and payabdle five years trom the Issue Date (as dolined In the Agreement). The Londer
will provide the Borrower with a final payment nolice at least 50 days belore the final payment must be made. The
Agreement provides thal loans ray be made from time to time during thu Draw Period (as defined In the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the cate hereof. All future loans will have the same lien priority as the original loan. This Security
~ Instrument secuas to Lender: (a) the rapayment of the debt evidenced by the Agreement, Inciuding all principal,
interast, and otherchaiges as provided for in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all sthor sums, with interest, advanced under paragraph 6 of this Securlty Instrument to protect
the security of this Secarity Instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrument’ 2nid the Agreement and all renewals, extensions and modifications thereof, all of the

) N toregoing not 1o exceed twite the maximum principal sum stated above. For this purpose, Borrower does hereby
< mortgage, grant and convey to Lender the following described property located in COOK County,
~3 Hinols:

Yy

THE EAST 2B4.15 FEET OF L.07TS 24 ARD 26 TAREN AS A TRACK (EXCEPT THE SOUTH
N 1169.40 FEET) IN COUNTY LLERK'S DIVISION OF SECTION 24, TOWNSHIB 42 NORTH,
RANGE 12, EAST OF THE THIRI: PEINCIPAL MFRIDIAN, TN COOK COUNTY, 1LLINOIS,

L

ArAAY
XU ¢

U

R

ST
i

3

.
t

Permanent Tax Number: 04=24-309-029

which has the address of ____220 COACH RD., NORTHFIELD, .

Minols ._60093 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the projic2ty, and all easements, rights,
appurtenances, rerls, royalles, mineral, oll and gas rights and profits, clalmi or~demands with respect to
insurance, any and all awards made for the taking by eminent domalin, water rights an! stock and all fixtures now
or herealter a pant of the property. All replacements arxd additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property”.
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BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed ar«-has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for ancitmbrances of
record. Borrower warrants and will defend generally the title 10 the Propeny agalnsl all claims ani dema i
subject to any encumbrances of record. There ls a}prior morigage from Borrower to HARRIS TRUST & SRR

BANK dated ___~ and recorded as document number_2>9 78U5

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreament.

2. Application of Payments. All payments received by Lender shail be applied first 1o Interest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, If any. Upon Lender's request, Borrower shall premplly
furnish to Lender all notices of amounts 1o be paid under this paragraph. The Borrower shall make these
paymaents directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Praperty and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, In good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender in writing of
the Imenticn of Barrower to contest the same before any tax or assessment has been increased by any Interest,
penaliies or cosls, (b) Borrower shall first make all contested payments, under protest if Borrower deslres, unless
such contest shall suspend the collection thereof, (c) nelther the Property nor any part thereof or Interest therein
are at any time in any danger of being soid, forfelted, lost or interfered with, and (d} Borrower shall turnish such

securlty as may be required in the contest or as requested by Lender.

4. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected cn the
Propenty Insured against loss by fire, hazards Included within the term “extended coverage® and any other
hazards for which Lender requires Insurance. This insurance shali bs maintained In the amounts and for the
periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject

to Lender's appreval which shall not be unreasonably withheid.

All Insurance potcies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
Lender chall have the r ght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of puio)premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier sv. Lender. Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrowe: ctherwise agree In writing, Insurance proceeds shall be apptlied to restoration or
repair of the Property damagec. it the restoration or repair is economically feasible, Lender's security is not
lessened and Borrower Is not in defa i under this Security Instrument or the Agreement. If the restoration or repair
Is not economically feasible or Lends"< security would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Securlty Instrumznt, whether or not then due, with any excess pald to Borrower. Iif
Borrower abandons the Property, or does nct answer within 30 days a8 notice from Lender that the Insurance
carrler has offered to settie a clalm, theri-l.arider may collect the insurance proceeds. Lender may use the
proceeds to repalr or restore the Property or 1o o7y sums secured by this Security instrument, whether or not then

due. The 30-day period will begin when the notice = given.

If under paragraph 18 the Property s acquired by ieinder, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior \o tha acquisiion shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prio’ tc the acquisitiors.

8. Preservation and Malntenance of Property; Leace’io'ds. Borrowsr shall not destroy, damage;
substantlally change the Property, aliow the Property to deterioraty, v commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the 1a¢ 32, and if Borrower acquires fee titie to the
Property, the leasehold and fee title shail not merge unless Lender agrees *=the merger In writing.

8. Protaction of Lender’s Rights in the Property. }f Borrower fails to ‘e iorm the covenants and agreements
contained In this Securlty Instrument, or there is a legal proceeding that may sio,pificantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation c: 1= enforce laws or reguiations),
then Lender may do and pay for whatever Is necessary 10 protect the value of thg 1’roperty and Lender’s rights in
the Property. Lender's actlons may Include paying any sums secured by a llen wnich has priority over this
Securlty Instrument, appearing in court, paying reasonable attormeys' fees, and enteni.g or-the Property to make
repalrs. Although Lender may take action under this paragraph, Lender does not have to (do 8>,

Any amounts disbursed by Lender under this paragraph shall become additional debt of (o rewer secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these e:psunts shall bear
Interest from the date of disbursement at the Agreemernt rate and shall be payable, with Interest, Lo~ notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speciying reasonable cause for the Inspection.

8. Condemnaticn. The proceeds of any award or claim for damages, direct or c&nsequentiaf. in connection
with any condemnation or other taking of any par of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Bomrowsr. In the evant of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument
shall be reduced by the amount of the proceeds muttiplled by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property Immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower falts to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at ks option, either to restoration or repeir
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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Mortgage

9. Borrower Not Released: Forbearance By Lender Not & Walver. Extension of the time for payrnent or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Interost of Borrowor shail not oparata to roloase the liability of tho original Borrowar or Borrower's sUCCESS0rS in
interest. Lender shall not be requirsd to commonce proceedings against any successor In intorest or rofuse to
oxtond time for payment or otherwisa modity amortization of the sums socured by this Security Instrument by
roason of any demand rmade by the original Borrower or Borrower's successors in interest. A walver in one or
more Instances of any of the terms, covenants, condltions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the particular instance or Instances and at the particular time or times only, and no such
walver shall be deemed a continuing walver but all of the tarms, covenants, conditions and other provisions of this
Security Instrument and of the Ayreement shall survive and continue to remain in full force and effect. No walver

shall be asserted against Lender unless in writing signed by Lender.

10. Succesaors &nd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benelit the successors and assigns ol Lender and Borrower,
subject to the pmvisions of paragraph 15. If there is more than one party as Borrower, each of Borrower's
covenants and’ aovesments shall be joint and sevoral. Any Borrower who co-signs this Security Instrument bua
does net executo tio Agreement: (a) ls co-signing this Socurity Instrumont only to mortgaqo, grant and convoy
that Borrowor's intgrodt in the Proporty uidor the torms of this Security Instrumont; (b) Is not poarsonally obligatod
1o pay the suims securad) by this Security instrument; and (c) agroues that Lender and any olther Borrower may
agree to extend, modity inaear or make any accommodations with regird to the tarms of this Securlty instrument

or the Agreement withouttha’ 8orrower's consent.

11. Loan Charges. If the I5a securod by this Security Instrument is subjoct to a law which sets maximum loan
charges. and that law Is finally-interpreted so that the intarest or other loan chargas collected or to be collocted in
connection with the loan exceaed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necassary to reduce the charge to the permitted Himit; and (b) any sums already collected from Borrower
which exceodud permitted limits will be relunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreement or by making a direct payment to Borrower. If a retund reducas
principal, the reduction will be treated as/ a parnlal prepayment without any prepayment charge under the

Agroement.

12. Notices. Any noticeo to Borrower provided Icr in this Security Instrument shall be given by dollvering it or by
mailing It by tirst class mall unless applicable law requires use ol another method. The nolice shall boe directed to
the Proporty Address or any other address Borrower deciprates by notice to Londer. Any notico 1o Lendar shalt bo
given by first class mai! to Lender's address stated herewr or-any othor address Lendor dosignates by notice lo
Borrowar. Any notice provided for 1 this Securlty Instrumarit sivill be deemed to have been glvan to Borrower of
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Instrument she-oe qoverned by federal law and the law of
llinols. In the event that any provision or clause of this Security Insirurnent or the Agreement conflicts with
applicable law, such conflict shail not atfect other provislons of this Security” Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provis’ors of this Security Instrument and the

Agreement are declarod to be severable.

”~)

14. Assignmaeant by Lender. Lender may assign all or any portion of its Interest heraunder and Its rights grameo(“t
herein and In the Agreement to any person, trust, financlal insthution or corporation as Lender may datermine a !
upon such asslgnment, such assignao shall theroupon succeed to all the rights, interasts, vnd options of L(mdm‘\‘
herein and In the Agreement, and Lender shall thereupon have no furthar obligations or Habil¥io« thereundor. Ci
4

15. Transter of the Properiy oi a Beneficial Intorest in Borrower; Due on Sale. If cil Or.any part of the
Property or any interest In it Is sold or transfarred (or it a baneficial interest in Borrowar is sold Gr ransferred and ¢
Borrower is not a natural person) whheut Lender's prior written consent, Lender may, at its cpilon, require

immediate payment in {ull of all sums secured by this Security instrument. However, this option shail not be
exercised by Lendor if exerciso is prohibited by federal law as of the date of this Security instrument,

It Londer exercisas this option, Lender shall giva Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice Is dellvered or mailed within which Borrower must pay all
sums secured by this Security Instrument. {f Borsower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. It Borrower moeots conain conditions, Borraowor shail have the right to have
onforcamant of this Socurity Instrumont discontinued at any time prior to the entry of a judgmont enforcing this
Securlty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due undor
this Securlty Instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements: (c) pays all expanses incurred In enforcing this Security instrument, including, but not
limhted to, reasonable attorneys' fees: {d) takes such actlon as Lender may reasonably require to assure that the
lion of this Security Instrument. Lendor’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged: and (e) not use the provision more frequently than once
every five years. Upon reinstatement by Borrower, this Securlty instrument and the obligations secured hereby
shali remain fully etfective as it no acceleration had occurred. However, this right to reinstate shall not apply In the
case of acceleration under paragraph 15.

.3.
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17. Prior Mortigage. Borrower shall not be in default of any provision ot any prior mortgage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materlal misrepresentation in connection with this Security Instrument, the Agreement of the
Equity Credit Line evidenced by the Agreement; (b) Borrower’s failure 10 meet the repsyment terms of the
Agreement; or (¢} Borrower’s actions or Inactions which adversely affect the Property or any right Lender has in
the Proparty (but not prior to acceleration under Paragraph 15 unless applicable law provkies otherwise). The
notlce shall specity: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days
from the date the notice is givan to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or before the date speciied In the notice may resuit in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right 1o relnstate after acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower 10 acceleration and foreciosure. if the default Is not cured on or before
the date specified In the notice, Lender at its option may require immediate payment In full of all sums secured by
thls Securlty Inst’ument without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall ba codiled ta collect all expenses incurred In legal proceedings pursuing the remedles provided in
this paragraph 18, ncluding, but not limited to, reasonabie attomeys’ fees and costs of title evidence.

19. Lender (n Pose:siion. Upon acceleration under Paragraph 18 of abandonment of the Property and at any
time prior to the expiraiic/. ¢f any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recelvar) sivall be entitied to enter upon, take possession of, and manage the Property and 1o
collect the rents of the Prope:ty including those past due. Any rents collected by Lender or the receiver shall be
applled first to payment of the zosts of management of the Property and collection of rents, including, but not
imited to, recelver's fees, premlurrs on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrumens. -~ Nothing hereln comtained shali be construed as consthuting Lender a
mortgagee in possession In the abserice ¢! the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the posvsers herein granted Lender, no liability shall be asserted or enforced
against Lender, all such liabllity being expressiy walved and released by Borrower.

20. Release. Upon payment of all sums sei:uract by this Security Instrument, Lender shall release this Security
Instrument.

2t. Walver of Homestead. Borrower walves all riglt of nomestead exemption In the Property.

22. No Ofisets by Borrower. No offset or claim that durnwer now has or may have In the future against
Lender shall relleve Borrower from paying any amounts due uriar the Agreement or this Security instrument or
from performing any other obligations contained therein.

23. Riders to this Security Instrument. f one or more ricers ars. executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of eac. such rider shall be incorporated inta

and shall amend and supplement the covenants and agreements of this Cacurity Instrument as i the rider(s) were
a part of this Security !nstrument.
BY SIGNING BELOW, Borrow cepts and agrees to the terms and covar an’a contalned in this Security
3 Instrument and in any Ader(s) executed by Borrower and recorded with the Security Insirument.
2 x X [ { ).
\ = 7 SARUNAS PECKUS -Borrower
Tkﬁéu;ﬁ; 4 : éd/ww -
- JOLANTA PECKUS -Borrower
(Space Below This Line For Acknowiegment)
This Document Prepared By: JAMES W. NELSON
DB FOMTRET MAZicmde EANE OF WA EICH, 750 T Sonaecs, tdemms <
e GonfS
STATE OF l}LLINOIS. COOK County ss:
) &) /
I %8 /7 /ﬂ 7’{'/ 20 US , a Nota{:y Public In and for said county and state, do hereby
certify that SARUNAS PECKUS AND JOLANTA PECKUS, HIS WIFE

personally known to me to be the same person(s) whose name(s) Is (are) subscribed to the foregoing lnstrumont:
appeared befcre me this day in person, and acknowledged that THEY signed and
delivered the sald Iinstrument as THEIRfree and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this __28TH___day of _MARCH ,199

My Commission expires: e 2
Y P " OFFICI ..‘4(”%
FNOCD20C 1.0 3.SANDRA L. MATHEWEétary Public
FO—STATEDE-LL INOILS

PR
REUTARY-Pobtit—+A

MY COMMISSION EXPIRES W23/95

BOX 169




