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MORTGAGE

TIIS MORTGAGE ("Securny Dtrament™) is given on APRIL 13 1oy L The mortgagor is

MIEHNT B TR vt T el MR Y e

(" Borrower™ . This Security Instrunent is given to

S ANC U Mo and DRPORATTON

which is erganized and existing wnder the laws of G O Op A cantted whese

o
address by OB Y INBARAOL IS TRDTAR
CYender™y. Burrower owes Femder the principal sum of

SEVENEY PO THoU b PEVD HESRED AN iy Toi

Dailars (1S, 8 Y AU G0 ).
This dedt i evidenced by Borrower's note dated the same date as this Secunty Instrument ¢« "Note"), which provides for
mothly pagments, with the Gl debe, 3 mot paid varbier, due sand payable on VoS AR .
Phis Security Instrument secies o Lender: Go the repayment of the debt evidenced by the Saie. with taterest, and ald renewvals,
entensions and medifivations of the Note: (b) the payiment of all other suns, with iterest Gidvanced uinder parseraph 7 10
pritect the seeurity of tis Security Instrment: and oy the perforinance of Borrowe N eoveianbeand agreenents under this
Seawrity Instrument and the Note. For this pugpose, Borrower does beyeby meitgape, prant and convey te bender e olliwing

described propenty lovated in Lok County, Hliuns:

TANT PART OF LOT | IN SHAYMAN'S SULDIVISION OF PART OF ALOCK 15 DN NORMM
EVAMSTON, TN FRACTICNAL SECTTON 12, TOWNSHIP 43 NORTH, RAMUE 13, MAST OF THE
THIMD PRINCIVAL MYRIDIAN, LYING SOUTY OF A LINE DESCIORED AY FORLLWS T BTN
AT A BOINT G ThL WAST LING <F SAID LOA L WHICH 18 33,74 PERP SO0 v THE
PNTHWECT CORMNER OF BAID LOT 1| {AS MEASUNRED C8F SAID WEEP LINC); IHENCE FASTELLY
A LINE HEARIMG SOUIY 80 DEGHEES 20 MIKUTES 41 SDXCROS YAST (AS MEASURED
FICM YOUTH 40 TAST WM MR WEST LINE ¢ EAID L 1), A DISTANCE OF 28.64
FEET 10 THE CRNITR LINE OF A FAKTY WALL; THENCE (CNTINVING EADTERLY (1 UHE
LAST ORSCRIRED LINE, ALCYS THE CEOYR LIKE OF SALD BAKIY WALL AND SAID CENTER
LINE F(TEMOED EASTERLY, TO A FOINT OM IME FASTFHLY LIME OF SAID LOT | WHICH
1€ 19.469 VEET SCUNMENTIERLY OF MYHE JDRIHEASTEWLY CORNER OF SAID LOT 1 (A3
MEASURED ON SAID EASTERLY LINE OF LOT 1), ALL IN COOK OOUNTY, ILLINOIG.
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TOGETHER WITH ;dllﬂ‘Jim'QnEuErth‘ r&tLﬁu ! prQyI} um.Mcnmncmx. appurteranees, aid
L

fistures now or hercatter a part of the property. Al replifements #ad fdditions shall “fiso be covered by this Security
Instiunsent. Al af the Toregoing v referred te i this Securiy Instrument as the "Property ™

BORROWER COVENANTS that Borrower is iwtully seoed o the ostate Bieteby convexed and biis the pight e mortgige,
grantsuud convey the Property and that the Propeny s unencanbered, eyeept Tor erctmbianves of tecond. Borrower warrants
and will defend generally the title o the Property aeanst all chams and demands, sabject o any encumibranees ol record.

TRIS SECURITY INSTRUNENT combtnes unitforsn covenants for nattonal use and aet-ustlform covenants with Timited
variitions Dy furisdiction to comtilile 1 unilorm seeurity instenenl covering el properts.

UNTFORM COVENANTS. Borrower and Lender cos enant and agiee as Toblows:

Lo Poyment of Principal and Taterests Prepaymest and Laie Charges, Bortower shall prompthy pay when due the
privvigal of tnd interest on the debt evidenced by the Note amd any prepay mentansd Lite charges doe under the Note,

20 Funds for Tuses and Insuranee, Subject o applivable Taw o wogowntien wanver by Lender, Borroswer shall pay 1o
Lender on the day monthly payments are due sader the Note, untal the Noteos pand i fedlasom T Funds") 1o o yeardy toves
alid wssessients wlich may b priocity over s Seeuriny fostunent as e onctie Propeniys oy yearly Teisehadd payinents
ar groad reots on the Propests O anys tonyeards hosd or properts misuranee presinunsg o yewrrly Dood imsaranee preiiams,
Wany e vy edateage msuanee pretaiuis, aFans s aind (0 any sunis payvable by Borrower o Fender, s aceordimee waith
the provesions of paageaph 8,0 L of the pay ment of mortgage isaraice prenius, These atems e called "Eserow Diens,”
Lender mav. ab ey aupes collect and hobd Funds sy an cmeunt not 1o exeeed the smanimun amount o lewder for a federadly
rebated mortaee T s requine o Barrower™s eserone aecannt onder the federad Real Bsate Setdement Procedures Act of
FO70 i amnetided fromn tineocisne, 12 LSO Section 2001 o seg. CRESPA L ondess soother Taw that applies to the Funds
sely b besser amown 11 so, Beipdoromy, at any e, collect and hoid Fands i an amount oot o eseeed ahe lesser amount.
Letider gy estimade the smuunt G ands due on the basts of current data atd reasonahle estimates of expenditares af future
Escron Dlens or atherwise inavesaance st applivable Tiw,

The Funds shall be beld s an iGstoron whose depiosits are vsared by o federal ageney, instrwnentality, or entity
fincluding Lemder, of Lender s such an insatuties or inoany Federal Home Loan Bank, Lender sl apply the Funds 1o pay the
Bacro Heswin, Letder miy ot chiarge Botissr for holding amd apphying the Fomds, anmiatly smalyzing the eserow aweount, or
veritying the Bserow Heas, tnless Bender pays Bartower interest on the Fusds and applicable Taw peenits Lender to siske such
acharge, However, Lender may require Borrower W pos o ane-tinie chirge Tor anindeperdent real eslile Giex reporting service
ysed by Lender o consection with this Joan, unfess@epinvable Ty pros sdes adbiersase. Poless anagreement as miade o
apphaable lw requives mterest tocbe paid, Leeder shall not be regquired o pay Burroswer sy interest or earnings vn the Fuinds.
Borpower and Eender miry apree inwriting, however, that insereseshall be paid on the Funds, Lender shall give g0 Borrower,
without charge, an annuad aecounting ol the Funds, showing creaes and debits to the Funds and the purpose Tor which each
debit to the Funds was made. The Faids e pledged as additionat seeipioy tor il sune secared by this Secardty Instrument.

Hthe Fuids held by Lender exeeed the smonnts permited o be hdd7 i appheable b, Lender shialk pecmmt o Borrower
For the exeess Funds msccordunce with the reguarements of applivable Lew®= 11 the snount of the Fands hebd by Bender at any
tisne s ot sudlicient fo ey the Eserow lems when dues Lemder min sonotily Beeedwer inowaiting, and, in such case Borrower
shall pay 1o Lender the mmount necessary o make ap the deticieoes . Borrower Shadbmake up the deficieney in noomore than
pvelve oy payvinents, e Lander's sole diseretion,

Uipon puvient in full ol all sums securad by this Securty Istroment, Lendershablpromptly retund 10 Borrower any
Funes held by Lender I, wwder paragraph 21, Letider shall aequite or sell the Property, Lende, prior do the acquisition or sile
of the Praperty, shiall apply any Funds hedd by Lemder w the time of acquisition or siale s soeteditzgainst e sy secored by
thiy Sceurity Instrument,

o Applicution of Payments, thless upplicable s provides others e, all pay meats received by/taader under paragaaphs
1ana 2 shall be applicd: first, woany prepayiment charges due wider the Noted second, to amounts pavelibz-under panigraph 2;
third, to interest dues fourth, to principal due: and Bist, toany de Chiarges due nmder the Note,

4 Chavrges: Livns, Borrower shadl pas all txes, assessinents, charges, Tines and imposttions atributatsie to the Property
which may attain prioeity over this Seeurity Instrument, wid Tewsehold pas nients or proumd rents 10y, Borrower shall pay
these obhigations i the wanier provided i paragraph 2o i net pand i thag manney, Borrower shald pay them or time direciiy
o the persone owed payent, Borrower shall promptly tursish o Lender all sotices of canounts 6 be paid under this paragraph.
[f Borrower mahes these payments diveetly, Borrower shall prosptly fuenish to Lender receipts evidencing the payments.

Borrower shall promptly discliarge win Ben which bas priovity oser this Secunty Listroment unbess Borrawer: ta agrees in
writing 1o ghe paynzent of the obligation sceured by the lien ina manner geceptable to Lender: thy contests in god Faith the bien
by, ar defemds agannt enforcement of the Bien in, leead proceedings which in the Lender's opinion aperate o prevent the
chtorcsment ol e lien: or ey secures trom the iolder ol the it anagreement satistactory to Leader sabordimuting the Lien to
this Security Istrument. 15 ender detentnines Gt any part ol the Property o osabgect 1o hen which nuy st prionity ovel
this Sccunty Itroment, Lender may give Borrower a notiee identity iy the hen, Borrower shull satisty the e or tike one or
e of the actions set forth above within 10 days ol the giving of aotive,

Fuim 3014 9/80
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S, Hazard or Property Tisurinee, Bormower shall heep the sprovemwnts now eaisting or hereatter erected on the
Prapeny ontret agnst loss by Tire, hazards eluded wethin the term "estended coverage™ aind any other hazards, including
Aomds or Hooding, tor which Lender requires insurance. This insuranee shall be ousentaned i the amounts and {or the periods
thint Teteler requires. The suranee cartier providing the insaance shalt de chosen by Boriower subject 1o Leader's approval
which shall nod be wnreasonably withhield . ) Borsoswer fands toomamtadn covetape dosenibed above, Lender may, ot Lender’s
aption, bl coversee 1o protect Lender's sights i the Property meaccondance with paragraph 7,

Al wsarince pobicies el venewils shall be aceeptible o Lender wsd shall inelade @ standard mortgage chiwse. Lender
shall ave the right o hold the policies amd renewals. B Lender tequares, Boeroswer shadl promptly give w Lemder all receipts of
paidd premiums and renesal potices. T e event nf Joss, Bortoser shall pive prompi gotice (o 1fie isorance varrier and Jender.

Lender may make proet of oss 11 ot mide promptly by Borower.,

tinless Tender and Borrawer otherwise agree 10 writing, insoraiee proveeds sl beapplicd o restoration or repair ol the
Froperty dimaged, 110 the restoration or repair S economicalty Teasible and Lender's security s not fessened. 1 the restoration or
repair iy el ccanomnvally teastbiv o Leider's seeurity wonhi be dessencd e jnswrance progeeds shidl e applicd to the swrs
sectred by this Securiny istranent, whether or aet then due, with any eveess pad 10 Horrower, 18 Barrowers abandons the
Property.oor s sdicasawer within 30 dins o notice trom Lemder it the nsuranee carer has oflered e settle o claim, then
Letider may clect e insurioee proveeds, Lender niay use the proveeds Boorepair ar restere the Property o 1o iy stns
sevtied by this Securtyamstinment, s hether or st thes doe. The 3din peasd will begin when thie natice s given.

Unloss Demler ang” Boawrower otherwise agiee in srining, any gppincation of prveeds o prineipad shall oot extead or
postpone the due date ol Gefuoathls paviients teleed oo paragraphs Doand 2 or Cioee the amount of the paymems, I
uider pagngraph 21 the Froperiy s saquirad by Lender, Borower's nght veany msuranee pelteres and proceeds resadting from
chtinagre tor the Poopents prior o e ccomisition shall pass o Lemder to the extent of the sums seeused by this Security Instrunens
sitmeditely priog o the seguisition.

. Decnpuney, Preseryition, Maintsarace wd Protection of the Property: Borrower's Logo Application; Leaschulds,
Borrower shall aceupy . establish, and use the Paogety s Barower's principal sesidence within siviy diy s afier the execetion efy
this Seeority Bistroment and shall contimie toweryey the Property i Borrower™s principal residence forat leist one sear afup)
the dite of oecupaney . wnless Lender otherwise agoecsin weating, winch consent shall not be unresonably withheld, or unlesdsg
extenuatmyg circisiainees eaist winel age bevond Reapdwer's control Borrower saall not destres, dansge or fmpair hewd
Property, allow the Propenty o deienotate, of compmt asteon the Properts . Horrower sl be i defaalt o any I'nrlt‘illll'{{;z
action or proceedine, whether caal o eomnmad, s began it welender's pood Lath odgiment could reselt in forteitae of the O
Property or othenwise waterially depaie the e created by s Secviy stissent or Lender's security nnerest, Borrowen nay
cure such i cdetaudt and seinstate, as provided mparagaph 180 by caisean the action or proceeding o be dissnissed sith o ruling A
thit, it Lender's good Gath deternimimation, preciedes forfeiture of e Borrower's oterest an the Property or other prasterial
mrirment of the hen created by thies Secarity Instrument or Lender's sedanty snterest, Bortower shall also be e defiuln if
Botrower, duriig the Yown apphicition process, give madetially Sabse or mnwcunats=isdomution or sttements e femder (or Guled
o provide Leader switl any material mfornction i connection with the loan etdengad by the Note, including, but not timited
o, representations conceriimg Borrower™ oceupiney of the Properts o a prowipaleatdenve. 3 ins Secunty Tnstrummenn is on
leaschold, Borrawer shail comply with ail the provisions of the fease 1 Boroweawveires tee titde to the Properiv, the
Fespmerbnhd smmd e tee ithe shaskl not merge unfess Lender aprees 1o the mieneen nowninng,

7. vrotectivn of Lender's Rights in the Properety, 11 Borrower Laids toopertonm the coveraots and agreements contited in
this Sevurity Instranent, o there iy degal proceediog that iy sganticant]y affect Lender sTrighzs=in the Froperty (el as o
procecding i bunhauptos, probite, B condenisbon or forterare o to egtopee i o regulaticas ) ey Lender may Joad
pas T whatever s nevessars o proteet the vadae of the Properts and Lender™s rights o the Propedes Lender's astions oy
inchade paying any sums secured by Tien which s priony over s Secerity [nstrumest, appeaizap i coart, iy ing
ressonable witoriiey " Tees and entermg onthe Propeny o nnhe cepinrs, Adthaugh Lender may ke action wader this paragraph
7, Lemder dovs not fuve o do s,

Any anounts disbursed by Lender ander this paragraph 7 shall become addivonal debt of Borrsmeer seeared by this
Seaurity Instewnent. Unless Borrower and Lender agree o ather erms of pavient, these amsunts shall bear interest from e
diite ol disbursenient at the Note site simd shall be payable, witl interest, upon potice from Lereler to Borrower requesiig
j‘&l_‘v'“'ll.‘lﬂ‘

B Moetgage Iosaennee, I Lender requared motigape insianee s condien of making e doan secured by this Seconty
festrwnent, Bortover shall pay the pressins requised fooiontain the merigage isurimee inclivet, WL for any aeason, the
morhage insurance coverage required by Lender Japaes or cedses 1o be i eflect, Borrower shadl pay the premiais required 1o
obtit conerage subsbantially eguivabent o the sirtitage isiniee previousty inefect, b acost substantialy equivalent to the
vt o Borrosver af the nortgage snsurance previously e ellect, fem an alternate miortpage msurer approved by Lender. IF
subsgaertl Gy equinvalent arortgage gseeaice covetage oot avadlable, Bortoswer shall pay 1o Ferder vach mosth i sum vgual 1
ong-iwellth of the yoaddy morigage isiance premiwe bemg pasd by Botrower when the ansermee coverage Japsed or ceased o
Be s ellect, Lender wild aceept, we and recon these payments s i loss resenve i licd ol wortgage e, foss resenve

Form 3014 990

Page Yot n
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ADJUSTABLE RATE RIDER
(1 Yeur Treusury Index — Rute Caps — Fined Rute Conversion Opliom)
THIS ADIJURTABLE RATE RIDER is mude this : day of s 1 , and
is incorporated into amd shall be deemed (o amend and supplement the Mortgage, Deed of Trust o1 Security Deed (the **Security

Iastrument 'y of the sime date given by the undersipned (the *Boarrower "y 1o secure Borrower s Adjustable Rate Note (the “'Noie'™)

[

"o . PR L

'y of {Iw siame date and mwnnp the property described in the Security Tnstruient aad located ac

AR TR

tthe *'Lender’

iPiopoiny Addrean]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST BRATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
AATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM BRATE THE BORROWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security tastrument, Berrower and Lender

further covenant apd agree us follows:
A ADJUSTARLI PATE AND MONTHLY PAYMENT CHANGES
The Note providecoran initial interest sate of L L @, The Note pravides for changes in the adjustadle

interest rate and the monvals payments, as follows:
S ADIUSTADLE INTERFAT RATE AND MONTHLY PAYMENT CHANGES
(A) Chunge Dales

The adjustable interest rate Fovillpep may change on the finstday of - 00 00 , W ,and on thit

day avery 12th month thereafter. Lach date on which my adjustable interest rate coukd change s ullim! u “Lhumu- [ute.!

(31 The Enden

Beeinning with the first Change Date, my adjustable interest rate will be based oo an Index.
yield on Uaited States Treasury securities adjusted 1o a ronsiant maturity of 1 year, as made available by the Federal Rl:scr\'c Bourd.
The most recent Index figure available as of the doiw$ doys before cach Change Date is called 1the **Current Index.

1f the Index is no longer available, the Note Holder 0 chioose 1 new index which is based upon comparable informmion,

The Note Holder wilt give me notice ol this choice.

The *'Index” is the weekly average

o
&3
&
~J
(o)
29
@
o

(C) Caleulation of Chunges
Before et Chanee Date, the Note Holder will caleabinte vos7pew interest rinte by adding
pUErCCHtage puiatg o
Note Holder will then :uuml |hv. sesult of this addition to the nearest ae/cighth of vne percentage point (42.125%). Subject 10 the
lirits stated in Section {13 below, hiy rounded wmount will be myea@ inrerest rate untd the next Change Diue.
The Note Holder will then determine the imount of the momhly payment/ihrat vould be sulficient o repay the wnpaid principal
thin b am expected teowe at the Change Date in full on the matugity didte s teseness interest rate in substantially equal payiments.

%) v the Cuirest Index. The

The result of 1his calenlition will be the new amount of my monthly paymant)

(1)) Limils on Interest Rate Changes

The interest rate 1 am required (o pay b the Finst Change Dale will not be geeater an U o less

Thereafter, iy interest rate will never be increased or deciased on any single Change Date by
perceniage peints { | o} From the rate of in-

months. Aly interest rate will nesver be grearer thaa LoEeT %%,

than P,
more than

terest | luve been p.nmy for the preceding 12
which s called the “Maximum Rate."”

(£} Effective Date of Changes
My new dnterest date wilt bevome effective on cach Uliange Date. 1 will pay the amount of my new moniid: payment beginning
on the finst monthly pavment date after the Change Date untdd the smount of my monthly payment changes again.,

(Fy Nothee of Chunges

The Note Holder will deliver or mail to me a notice of any changes inmy adjustabic interes! rate and the amount of my monih-
Iy payment before the effective ditte of way chiange, The notice will indiude infunmation reguieed by v (o be given me and ke
the tithe and telephune noanber of a person who will wswer any question | may have regarding the notice.

B FIXED INTEREST RATE OPTION
The Note provides far the Borrower™s opiion to convert from an adjustabile inlerest rate with inferest rafe limits to o fived

wnterese cate, iy follows:
5. FIXED INTEREST RATE CONVERSION OPFTION

tAY Option te Caavert to Fived Rale

Fhave o Conversion Option which 1 ean exercise undess 1 i defanit or this Section $(A) will not permit me 1o do so. The
“Conversion Optiont”” is iy option (o convert the anterest rote 1 am reguired 1o pay by this Note from an adjustable rate with
interest rate limits 10 the fixed rate calenlited vnder Section 5(13) below.

MULTISTATE CONVERTIMLE ADJUSTABLE RATE RIDEH - Single Famnudy ~ Freddia Mac Uniform Instrumant Forns 3130 1/8¢
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