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MORTGAGE

THIS MORTGAGE ('Security Tastrument'”) is given on the. dth. day. of 3::1.]
. The morteasor is Fred. J.. Mangan. aod, Riane. L. Maongan,. big. vite, as. joint. renants,
¢'Borrower™'). This Security Instrument is bncn 1w LEYDEN. SCHOOLS. ..

--CREDI'E. UNLO&\ ............ TP PP PN IPPIS . which is organized and uuslmg
under the laws of ... the - Stata.of J11inois... oo . iand whose address is 9617 NW...Grand. Avea,..
coRranklin Dark, 10L.60L3) (**Lender'’y.
Borrower owes Lender the principal suea of

dated the sume dise as this Seeurity Instmmmi( Note™ ), which prmniv\ fnr mnmhl) pn_\mums with lhc ful) debt, |F not
paid earlier, due and payabie on tho. Leb. day ol May, 2002 . This Security Instruinent
secures o Lender: () the repayment of the debt ¢vidensed by the Note, witl interest, und ull renewals, extenaions und
madifications of the Note; (b3 the payment of al] othersue v, with interest, ndvanced under paragraph 7 1o protect the security
of this Security fnstroment; and (¢) the performance of Bum wet's covenants und agreements under this Security Instrument
ang the Note. For this purpose, Borrower does herehy mort2age, grant and convey to Lender the following deseribed prop-
erty located in County, [lineis:

.\,
)
|2

LOT 37 IN DWIGHT W, GUYER'S RESUBDIVISION OF 10%57% 10 45 INCLUSIVE IN TIIE 3RD
ABDITION 'TO MARCONT CONSTRUCTION COMPANY'S WEST Ma "‘Jl DEVELOPMENT, A SUBDIVSION OF
PART OF THE SOUTH 1/2 OF 'THE SOUTHWEST L/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 18 ’J"x! PLAT THEREOF RECORDED AS
DCCUMENT NO. 18790607 IN THE RECORDER'S OFFICE, OF COOK COUNTY, ILLINOIS.
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P.I.N, 12-28-306-057

which has the address of 2505.N,..Gearpe, St ,oGdnanklin ek ,
[Street) Ciry]

Ninois ORI v orverie (*'Property Address'');
[Zip Conde]
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TOGETHER WITH al! the improvements now or herenfier erected on the propenty. and all easements, appurtenances,
and fixeures now or hereafier a part of the property. All replacements and additions shall alio be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estiste hereby conveyed and has the right 1o mortgage,
grient and convey the Property and that the Property is unencumbered. except for encambrances of record. Borrower warrants
and will defend penerally the title o the Property against atl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fur nitional use and non-uniform covenants with limited
variations by jurisdiction 1 constitute a uniform securily instrument covering real property.

ILLINDIS—Singlo Family—Fannie Mag/Fretdie Mac UNIFORM INSTRUMENT Form 3014 W90 (rage ! of 6 puges)

PIM -80331L) PROFESSIONAL INFORMATION MANAGEMENT + 18004474047 + 24 HR. FAX LINE {113} 6B §147
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All insurance policies end renewnls shall be acceptabie to Lender und shall include a standird mortgage clause. Lender
shall huve the right o hold the policies und rencwals, If Lender requires, Borrower shall promptly give to Lender ull receipts
of puid premiums and renewal notizes. tn the event of loss, Borrower shall give prompt notice (o the insurance carrier and
Lender. Lender muy moke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in wriling, insurance proceeds shisll be applied o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repiir is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Propeny, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10
setthe o clatm, then Lender may collect the insuranee proceeds. Lender may use the proceeds to repair or restore the Property
or ta pay sums secured by this Secerity Instroment, whether or not then due. The 30-day period will begin when the notice
is given.

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds 1o principal shall not extend
ar postpone theddus date of the monthly payments referred 1o in puragraphs 1 and 2 or change the amount of the payments,
[Funder paragrapn 21 the Property is scyuired by Lender, Borrower's right to any insurance policies und proceeds resulling
from damage to tie Fropeity prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument inmedigicny prior 10 the acquisition.

6. Occupanvy, fiezervation, Maintenance and Protection of the Property; Borrower's Loun Application;
Leuseholds.  Borrower shaibaccupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secwurity instrument and shall continue 10 vecupy the Property as Borrower's prineipal residence
for at Jeast one yeur after thedate of veeupancy, unless Lender otherwise ngrees inowriting, which consent shall not by
unreasonibly withheld. or unless extenvaziag circumstances exist which are devond Borrower's comrul. Borrower shali not
destroy, dutnuge or impair the Propertyaliow the Property to deteriorate, or commil waste on the Property. Borrower shall
he in default if any forfeiture action or proceeding, whether civil or criminil, is begun that in Lender's good Faith judgmenl
could resubs in forieiture of the Propenty or otherwise materially tmpair the lien created by this Security Instrument or Lender's
security interest, Borrower may cure such a defasitund reinstate, sy provided in pacagraph 18, by causing the action or
proceeding to be dismissed with g ruling that, in Lcofec’s pood fanh determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment ‘of the-dien created by this Security Instmiment or Lender’s security
interest. Borrower shall ndso b i defanlt if Borrower, daring the loun application provess, gave materially fulse or inaceurate
information ur statements to Lender (or failed 10 provide Lenderwith any misterial inlormationj in connection with the logn
evidencesd by the Note, including, but not limited 1o, representiations concerning Borrower's oceupuney of the Property as
a principal residence. 1f this Security Instrument is on a leaschold, derrower shadl comply with all the provisions of the lease.
If Borrower acquires fee title te the Property, the leasehold and the” foe itle shad! not merpge unless Lender agrees w the
Merger in writing,

7. Prowection of Lender's Rights in the Property, 11 Borrower fails o perforne the covenants and agrecimers
contiined in this Security Instrument, or there is a fegal proceeding that may sigiaiivantly affect Leader's rights in the Property
(such ax u proceeding m hankruptey, probate, for condemnution or forteiture or tolerforee laws or regulntions), then Lender
may doand pay for whatever is necessiery to protect the value of the Property and Lended's rights in the Property. Lender's
actions muy include paying any sums secured by a lien which has priority over this Seeurity nstrument, appearing in court,
paying reisonable attorneys’ fees and entering on the Propenty to ke repairs. Although Lender may take action under
this paragraph 7. Lender does not have 1o do so.

Any amounts ¢isbursed by Lender under this paragraph 7 shall become additional debt ¢E80 cower secured by this

Security Insteument. Unless Borrower und Lender agree o other terms of payment, these amouns shan® near interest from
the date of disbursement it the Note rate and shall be payable, with interest, upon natice from Lender @ Bortuwer reguesting
pyment.
8. Mortgoge lasurance.  1f Lender required mongasge insurance ws o condiion of making the foan secured by this
Security Instrument, Borrower shafl pay the premiums reguired to maintain the mortgage insstrance in effect, 1, for any
reason, the mortgage insurance coverage required by Lendet lapses or ceases o be in efiect, Borrower shall pay the premiuma
required 10 oblain coverage substantiully cquivalent to the montgage insurance previously in effect, ot a cost substantially
equivalent to the cost o Borrower of the morgage insurance prevaously i effect, from an aliernate inortgage insurer appraved
by Lender. B substantially equivalent morigage insurance coverige ss not aviitluble, Borrower shull pay to Lender each month
it sum equitl to one-twelfth of the yeurly mortgage msurance premiunm being prid by Borrower when the insursnee coverage
fapsed or ceased (o be in effect. Lender will aecept, use and retiin these payimeats as a loss reserve in liew of mongage
insurance. Loss reserve payments may no longer be required, at the oplion of Leader, if mongage insurance coverage (in
the amount and for the period thut Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to muintain mongage insurance in effect, or to provide  loss
reserve, until the requirement for inengage insurnnce ends in nccordance with any written ngreement between Borrower
and Lender or applicable law.

Form 30W WM (poge J uf 6 pagess
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9. Inspection.  Lender orits ugent may make reasonable entnies upon and inspections of the Property. Lender shali
pive Borrower notice at the time of or prior ta an impection specilying reasonable cause lor the mspection,

[0, Condemunntlon. The proceeds of any award or clinm lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in fiew of condemnation, are bereby assipned
amd shatl be paid to Lender.

In the event of u otal aking of the Propenty, the proceeds shall be applicd o the sums secured by this Seeurity Instrumen,
whether o not then due, with any excess paid 10 Borrower. In the event of a partial wking of the Property in which the
fair mrket value of the Property immedintely before the taking s equal to or greater than the amount of the sumy secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree it writing, te sutis
sectired by this Security Instrument shik! be reduced by the amount of the proceeds multiphied by the following fraction:
() the toteh amount of the sunw secured imumediately before the taking, divided by @) the Fair markel vidue of the Property
inmediately before the tking. Any balance shall be paid 1o Borrower. In the event of a pantial tking of the Propeny in
which the fair market value of the Property immediately before the takiny iy less than the amount of the sums secired im-
mediately beforsdhe taking, unless Borrower amd Lender otherwise agree in wating or unless applicable law otherwise pro-
videy, the proceeds @l be applied o the sums secured by this Security Instrument whether or not the sums are then due.

I the Property 13 abandoned by Borrower, oraf, after notee by Lender to Borrower that the condemnor offers (o
ke an award or setiie/a Slaim for dmnages, Bareawer fails w0 respond w Lender within 30 days after the date the notice
iv given, Lemder is autnorized to collect and apply the proceeds, at iis option, ether o restorition o repair of the Property
or to the sums secured by this Security Instrument, whether or not then due,

Unieas Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the tonthiy.payments referred to m paragraphs 1 and 2 or change the amount of such payments.

LE. Barrower Not Refeased: Foruearanee By Lender Not a Wadvee,  Extension of the time for pavinent of
modification of amortization of the sums'securzd by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate to rejease the tiabiity of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings Agninsl any successor in nlerest or refuse to extend time tor payment or
otherwise maxdify amortization of the sums secured by this Security [nstrument by reason of any demand made by the origina)
Borrower or Borrower's successors in interest. Any Esthearance by Lender inoevercising any right or rettedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12, Suceessors and Assigns Bound; Joint and Scveral Linbility; Co-signers,  The covenants and agreements of
this Security lostrument shall bind and benetit the successors wid Lasigny of Lender ind Borrower, subject o the provisions
of paragraph 17, Borrower's covenants and agreements shall be jantand several. Any Borrower who co-signs this Security
Instrament but does not exceute the Note: (a) s co-sigming this Security ipstrument only to morigage, grant and convey that
Borrower's interest i the Property under the terms of this Security instrument; (b} is not personally obligated to pay the
sims secured by this Security Instrament; und (¢) agrees that Lender and-uny other Borrower may agree o extend, medify,
forbear or muke any accommadations with regard to the teems of this Security Histrument o the Note without that Borrower's
consem.

13, Looan Charges.  [F the loan secured by this Security Instrument is subiecio i Lbiw which sets maximum loan
charges, nad that faw s finadly interpreted so that the interest or other loan charges coliceredor to be collected in connection
with the [oun exceed the permivted limits, then G any such loan charge siall be reduced by thie amuount necessary (o reduee
the charge 10 the permitted limit; and (b} any sums already collecied from Borrower whichexceeded permitted limits will
be refunded to Borrower. Lender may chouse (o muke this refund by reducing the principal owed uider the Note or by making
a direet payment to Borrower. [T a refund reduces principil, the reduction will be treated as o pastia prepayment withoul
any prepayment churge under the Note,

14, Notices,  Any notice to Borrower provided for i this Seeurity Instrumest shall be given by delivering o or
by mailing it by first class mail unless applicable faw requires use of another method. The notice shall b dizected to the
Propesty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first clnss mail to Lender's address stated herein or any other address Lender designates by natice to Borrower, Any natice
provided for in this Security Instrument shull be deemed to have been given o Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severahility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nate
conficts with applicable law, such conflict shatl not affect other provisions of this Security Instrument or the Note which
can be given effect without the contlicting provision. To this end the provisions of this Security [ostrument and the Nute
are deelured to be severable.

16. Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Preperty or & Benelicial Interest in Borvower, 1§ ull or any pare of the Propenty or any
interest i it is sold or transferred (or i o beneficial interest in Borrower is sol! or transferred and Borrower iy not i mnurad
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