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TIRST CHICAGO D7 3330
RQUITY CREDIT LINE MORTGAGE

THIS MORTGAGE ("Security Instrument*) is given on &uﬁilvii_*r_,
1992 The mortgagor d® Rouald b, Pese 4 Teresa N, Gess, his wife
{("Borrower™”}. This Security Instrument is given to : atioral
Barlv cf Chicarpo , which is a Jintigra) Bark organized and
axisting under the lava of Y,S.A. wvhoae address
i3 Tircr National Plaza Chyoillinecis ROE2N (“Lender™). Borrower owves
Lender the n:xlmqm Eﬁﬁ?ﬁﬂf'l sum of ITwo Hundred Ten Thoeusand & 007100
Pollars (U.S. 31L11L__;____). or the aggregate unpaid amount of all loans and
any disbursements made by Lender pursuant to that cervain Equity Credit Line
Agreement of aven date herevith executed by Borrower (“"Agresment™), whichever
is less. The Agreement is heredby incorporated in this Security Instrument by
Telference. This debt is evidenced by the Agresment vhich Agresment provides
for monthly interesst payments, with the full debt, if not pald garlier, due
and rp4rable on demand st any time after seven yesars from the date of this
Securiry Imstrument, The Lender will provide the Berrover with a final
payment aotlice at least 90 days before the final payment must be mads. The
Agreemer.t providea that loans may he made from time to time during the Drav
Pariod (Ss/Cefined in the Agresment). The Drav FParicd may ba axtended by
Lender ir i r.sole discretion, but in ne event later than 29 years from the
date herecf. All future loana will have the same lien prioricy as the
original) loan.” Faiw Security Instrument secures to Lender: (a) ths rspayment
of the debt evigeicsd by the Agreement, including all principal, interest,
and other charges “as provided for in the Agreement, and all rsnevals,
extensions and modifications; (&) the payment of all other sums, with
interes:, advanced urce. parsagraph 6 of this Security Instrument to protect
the securiry eof this Zecu=ity Instrument; and (c) the performance of
Borrever's covenants and agreements under this Security Instrument and the
Agreement and all Tenewalrs, oXtenslons and medificactions theredsf, all of the
foregeoing not to exceed twice the maxircur principal surz atated above. For
this purpose, Borrower does herndy mortgage, grant and convey to Lender the
following described property lorased in cook
County, 1llinoils:

The South 100 fect of the North 208 Jeet of the West 1/2 of Block 4 in Alles”

First Addition to Winnetka, being a subdivision of that part of the Southeast

3 5 i - onter innetke 2 1so that
1/4 of the Southeast 174 iyiny North df/cente uf‘wlnpulka Avenue, also Lhat
pgrt of theJSouthwost 174 of the Soulhedst /4 Iy1ng north of Lgnger of'squje
Ditch, in Section 20, Township 42 North, karge 13, Last of the Third Principal
Meridian, In Cook County, 111inois. (f?(é

der X Number: 05-20-411-002 —— e
Permanent Tax Numbe j) \ -

which has the address of __147 Birch p
Winnetka 1l1linols FEiEK ("Property *ddress”);

TOGETHER WITH all the improvements now or hereafter «r:crted on the
property, and all easements, vights, appurtenances, rents, rcvaities,
mineral, o1l and gas rights and profits, claims or demands wi'h rexpect to
insurance, any and all awvards made for the taking by eminent deomsis, wvater
rights and stock ancd all fixtures now or hereafier a part of the Jruperty.
All yeplacements and additions ashall aleo be covered by this Securiny
Instrurent. All of the foregoing is referred to in this Securfty Ingsrument
as the "Property",
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BORROWER COVEKANTS that Borrower is lavwfully seiaed of the estate herebx:
cenveyed and has the right to mortgage, grant and coenvey the Property and
thet the Property is unencumnbered, except for encurtbrances of record.
Borrower warrants and will defend generally the title to the Property agains:
all claims and demands, sublect to ary encumbrances of record., There {5 a
prier mortgage from ,snrrovwer toTheo (orthern Trusk * dated _4/27/88

£y

and recorded as document number HH207035 000
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COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal and Intsrest. Borrovar shall promptly pay
vhen due the principal of and interest on the debr svidenced by the Agresment,

2. Applicstior of Payments. All payments received by Lender shall
be applied first te interest, then to other charges, and then to principal.

3. Charges; Lisns. Borrower shall pay all taxen, asseisments,
charges, fines, and impositions attributable to the Proparty, and leassheld
payments or ground rents, If any. Upon Lender’s ragueat, Borrever shall
prosptly furnish to Lender all notices of amounta to de pald under this
paragraph, The Borrower a&hall make these payments directly, and upon
Lender's request, promptly furnish to .Lendsr receipts evidencing the psyments.

Borrover shasll pay, or cause to be paid, when dus and paysble all taxes,
assesszents, water charges, sever charges, licenae fees and other charges
sgainst or in connection with the Property and shall, upon request, promptly
fur~.ich to Lender duplicate receipts, Borrover may, in good faith and with
dus Mligence, contest the validity or amount of any such taxes or
sssen~ments, provided that (s) Borrover shall notify Lander in writing of the
intent’or of Borrowver to contest the pame before any tax cor asnsssment has
bezn incrsaved bY any interest, penalties or costs, (b) Borrover shall first
make all suriested payments, under protsst if Borrover desires, unless such
contest shali ruspend the collection thereof, (c) neither the Property nor
any part thereo’ or interest therein are at any time in any danger of being
sold, forfeite(, lest or interfered with, and (4) Borrower shall furnish such
security as may-‘oe required in the contest or as raquested by Lender,

4. Hazard Incarance. Borrover shall keep the improvaments now
existing or hereafter erccted on the Property insured against loss by fire,
hazards included within the term "extended coverage"” and any other haiards
for which Lender requires ‘ayurance. 7This insurance ahall be majintained in
the amounts and for the periu”ds that Lender requires. The insurance carrier
providing the insurance shalll FLe’chosen by Borrover subject to Lender's.
spproval which shall net be unricaonably withheld,

All insurance policies and renew;ls shall be acceptable to Lender and
shall include a standard mortgage tlpuse, Lender shall have the right to
hold the policies and renevals. If Lerdar requires, Borrower shall premptly
give to Lender sll receipts of pald pr(miums and renewal notices, In the
event ¢f locss, Borrower shall give prompt nrtice to the insurance csrrier and
Lender, Lender may make preof of loss if Licc made promptly by Borrower.

Unless Lender and Borrover othervise agree ’. o writing, inaurance
procesds shall be applied to restoration or repiir of the Property damaged,
$f the restoration or repalr is sconomically feasibis, Lender's security is
not lessened and Rorrcwer is not in default under tiils Security Instruzent or
the Agreement. If the reatoration or repalr s not ecaon~mically fessible or
Lender's security would de lessened, the insurance proacescrz shall be applied
to the sums secured by thia Security Instrument, whether or not then dus,
with any excess paid to Borrover. 1f Borrower abandons the Property, or does
not answer within 30 dsys & notice frox lender that the insurincy carriar has
of fered to settle a claim, then Lender may collect the {nsurance r-oceeds,
Lender may use the procesds to repaly or restors the Property or/to pay suns
secured by this Security Instrument, whether or not then due. The 4D-day

peried wi)l begin when the notice ia given.

If under paragraph 18 the FProperty is scguirsd by Lender, Borrowsr's
right to any insurance pelicies and proceeds resulting from damage to the
Froperty prior to the acquisition shall pass to Lender to the axtent of cthe
suns secured by this Security Instrument immediately prior te the acguisition,

5. Preservatfon and Msintenance of Property; Leaseholds. Borrover
shall not destruy, Gamege, subatansliully change tiie Froperty, silow the
Property to deteriorate, or commit waste, If this Security Instrument is on
a leasehold, Borrover shall comply with the provisiona of the lease, end if
Borrover acguires fee title to the Property, the leasehold and fee title
shall not merge unless Lender &grees to the merger in writing,
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6. Protectieon of Lender's Rights in the Property. If Borrowsr fails
to perform the covensnts and agresments contained in this Securicy
Instrurent, or there i3 s lega) proceeding that may significantly affect
Lender’s rights in the Propesrty (such as a procesding In bankruptcy, probate,
Tor cunueanation or to enforce laws cr regulations), thsn Lender may do and
pay for vhatever is necessary to protect the valuve of the Proparty and
Lender's righta in the Property, Lender's actions may include paying any
sums secursd by a lien vwhich has pricrity over thias Sscurity Instruaent,
appearing in court, paying reasonable attorneys’ fess, and entering on the
Froperty to mske repairs. Although Lender may take action under this
paragraph, Lender dosx not have to do so.

Ary amounts diasburssd by Lender under this paragrsph ahall become
additional debt of Borrower secured by this Bsecurity Instrument. Unless
Borrower and Lender agree to other terma of payment, these amounts shall bear
interest from the date of disbursement at the Agresment rate and shall be
payable, with interest, upon notics from Lender to Borrover rsquasting

payment.

s Inspaction. Lender or its agent may make reasonable entriss upon
and i1T.epections of the Property. Lender shall give Borrover notice at the
time v¢ nr prior to an inspection apecifying reasonable cause for the

inspection.

[ 1 Srocemnation. The procesds of any avard or cisim for damages,
direct or cunursuential, in connection with any condemnation or other taking
of any part o. ras Property, or for conveyance in lieu of condemnation, are
hereby assigned rn” shall be paid to Lender.

In the event o. ¢ rotal taking of the Property, the proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then
due, with any excess pais” vo Borrover. In the event of a partial taking of
the Froperty, unless Borvower and Lender othervime agree in vriting, the gums
secuzred by this Security irstrument shall be reduced by the amount of the
proceeds multiplied by the fo'lowing fraction: (a) the total amount of the
sums secured immediately befcrs “ne taking, divided by (b) the fair market
value of the Property immediateiy before the taking. Any balance shall be
paid to Borrower.

If the Property i= sbandoned by Forrower, or if, after notice by Lender
to Borrower that the condermnor offers r*o make an avard or settle a claim for
damages, Borrower fails to respond to Lenser within 30 days after the date
the notice is given, Lender is authorized. teo rollect and apply the proceeds,
at its option, either to restoration or repsir of the Property or to the sucs
secured by this Security Instrument, whether u>"not then due.

9. Borrover Not Relwsased; Forbearance By .encer Mot a Waiver,
Ixtensicn of the time for payment or modificetion o7 amortization of the auts
aecured by this Security Instrument granted by Lender .o any auccessor in
interest of Borrower ahall not operate to release the “f20ility of the
original Borrower or Borrower's successors in interest.  Leiader shsll not be
required to commence proceedings against any succeszsor i iGterest or refuse
to extend time for payment or othervise medify amortizactios of the sums
mecured by this Security Instrument by resson of any demand mrde by the
original Borrowver or Borrower's successors in §nterest., A waive:r .in one cr
more instances of any of the terms, covenants, conditions or provisicns
heresf, or of the Agreement, or any part thereof, shall apply to ibhs
particular instance or instances and at the particular 2ime or timel only,
and ne such waiver shall be deemed & continuving waiver but all of the verms,
covenanta, conditions and other provisions of this Security Instrument and of
the Agreecxzent shall survive and continue to remain {n full force and effect.

No waiver shall be asserted against Lender unless in writing signed by Lender.

10, Successors and Adssigns Bound; Joint and Several Liabiliry;
Co-signere. The covenants and agreements of this Security Instrument shall
bind and benefit ths successors and ~asigns of Lender and Borrover. subject
to the proviaions o] paragraph 15. 1If there is more than cne party as
Borrower, each of Borrover's covenants and agreements ahall be Joint and
several. Any Borrower vho co-signs this Security Instrument but does not
execute the Agreement: (a) is co-signing this Security Instrument only to
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mortgage, &rant ancé convey that Borrower's intereat in the Property under :hé
terms of this Security Instrument; (b} is net personally obligated to pay the
sums secured by this Security jnscrument; and (c) agrees that Lender snd any
other Borrower may sgree to extend, modify, forbear or make any
sccommodations with regard to the terme of this Security Inscrument or the
Agresmant without that Borrower's consent.

11. Lean Charges. If the loan pecured by this Security Instrusent is
subject to & lav which sets saximum loan charges, and that law is finally
interpreted sc that the interest or cther loan chargea collectad or to be
collecrzed in connection with the loan excaed the permitted limits, then: (a}
any auch leoan charge shall be reduced by the amcunt neceasary to reduce the
charge to the permitted limit; and (b) any sums alresady collected frop
Borrover which sxceeded permitted limits will be refunded to Borrowver.

Lsnder may chotse to make this refund by rsducing the principal)l owed under
the Agreement or by making a direct paywent to Borzower., If & refund reduces
principal, the redoction will be treated as & partial prepayment without any

prepaymant charge under the Agresment.

12, BRotices. Any notice to Borrover provided for in this Security
Instriosnt shall be given by delivering it or by mailing it by first class
wall valyes applicable law requires use of another method., The notice shall
be dirccrec to the Property Address or any other address Borrower deaignatea
by motlicx i~ Lender. Any notice to Lendsr shall be given by first clase mall
to Lendar' vddrens stated herein or any other address Lander designates by
notice to Borcouer. Any notice provided for in this Security Instrument
shsll be deemed co have been given to Borrover or Lender whem givan as

provided in thi  paragraph.

13, Governing T4 ; Severadbllity. 7This Security Instrument shall ba
governed by federal law ~nd the law of Iliincis. In the avent that any
proviaion or clause of thi) Security Instrument or the Agreement confliets
with applicable law, suih ~onflict shall not affect other provisions of this
Security Instrument or the Jgreement which can be given effect without the
confliceing proviaion. To tal) and the provisions of this Sscurity
Inastruxent and the Agreement a~ = declared to be severable.

14, Assigament by Lender, Lrnder may assizn all or any portion »f its
interest hereunder and its rights srarted herein and in the Agreemsnt to any
parson, trust, financial institution o; corporaticon sa Lender may determine
and wpen such asslignment, such assigners shall thereupon succeed to all the
rights, interests, and options of Lender Yevein and in the Agreement, and
Lander ahall thereupon have no further obligitions or liabilities thereunder.

15, Transfer of the Property or a Bencf.cial Interest in Borrower; Due
on Sale. If all or any part of the Froperty or any interest in it s scld
or transferred {(or if a beneficial interest in Lorr/ ver is mold or
transferred and Borrower is not a natural person) Wl chout Lender's prior
written conment, Lender may, at ite option, require {wisdlate payment in full
of all sums secured by this Security Instrument, Howevir, this option shall
net be exercised by Lender if exercise is prohibited by ferderal lav as of the
date of this Security Instrument,

If Lender axevrcises this option, Lender shall give Borrover sotice of
accaleration. The notice shall provide s pariod of not less tiiar. 23 davs
from the date the notice is delivered or malled within which Borrovar must
pay sl] sums secured by thia Security Instrument. If Borrower falla o pay
these suns pricr to the expiration of thim pariod, Lender may inveks [ny
rexmedias permitted by this Security Instrument or the Agreemant without
further notice or demand on Borrowver.

16, Borrowvar's Right to Relpstate, If Borrover mests certain .
conditions, Borrowsr shall have the right t¢ have enforcement of this
Security Instrument discontinued at any time prior te the entry of a judgment
enforeing this Security Instrument. Those cenditions are that Borrower: (a)
pays Lender all sums wnich then wvould be due under thin Security Instrument
and the Agresment had no acceleration occurred; (b) cures any default of any
other covenants or ajreements; {(c) pays all expenses incurred in senforcing
this Security Instrument, including, but not limited to, reasonable
attorneys' feea; (d) takes such action as Lender may reasonably require to
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Property and Borrower's obligation to pay the sums secured by this Sscurity
Instrument shsll cohtinue unchanged; and (e) not uvse the provision more
frequently than once every five years. Upon reinstatament by Borrowsr, this
Security Instrument and the obligations secursd hereby shall remain fully
effective as if no scceleration had occusred., Howaver, this right to
reinatate shall not apply in the case of acceleration undsr paragraph 15.

17. Prior Wortgage., Borrover shall not be 4n defsult of any prevision
of any pricr mortgage.

18, Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleration following: (a) Borrower's fraud or matarial
misrepresentation in connection with this Security Instrument, the Agresment
or the Eguity Credit Line evidenced by the Agreement; (b) Borrower's fallure
to meset the repayment terms of the Agresment; or (¢) Borrover's actions or
inactions vhich adversely affect the Property or any right Lender has in the
Property (but not prior to sccelerstion under paragraph 15 unlenss applicadble
lav provides othervise). The notice shell specify: (a) ths default; {b) the
astion reguired to cure the defaultr; (c) a date, mot less than 30 days from
the dave the notice ia given to Borrover, by which the default must be cursd;
and (¢ thset Fallure to curs the default on or before the date spacified in
the norice may result in acceleration of the sums sscured by this Sscurity
Instrum(nt, foreclosure by Judicial proceeding and sale of the Property. The
notice shs .l further inform Borrovwer of the right to reinstate after
accelerativi and the Tight to assert in the forsciosure procesding the
nonexistence o/ s default or any other defense of Borrover to sctelsration
and forsclosure. If the default {8 net cured on or before the data specified
in the notice, Lendar at itm option may regquire immediace payment in full of
all sums secured py this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect wi) expenses incurred in legal proceedings pursuing the
remedies provided in this-porsgraph 18, including, but not limited to,
reascnable attorneys' feus and costs of title evidence.

19. Lender in Posseasicu Upor acceleration under paragraph 18 or
abandonment of the Property and 7z¢ any time pricr to the expiration of any
period of redamprion following guoicial sale, Lender (in person, by agent or
by judicimlly appointed receiver) sbol) be entitled to enter upon, take
possession of, and manage the Prop(rty and to ccllect the rents of the

Property including those past due. “Ary rents collected by Lender or the

receiver shall be applled first to payment of the costs of menagement of the
Froperty and collection of rents, inclullirg, but mot limited to, receiver's
fees, prexiums on receiver's bonds and resrscaasble attorneys' feex, and then
to the sums secured by this Security Instruinznt. Nothing herein contained
shall be construed as constituting Lender & ‘mir-gagee in possession in the
absence of the taking of actual pocsessicn o7 the Sroperty by Lender pursuant
to this Paragraph 19. In the exercise of the povery herein granted Lender,
no 1iatility shall be asserced or enforced against lender, all such Iiadbllicy

being expressly waived and released by Borrower.

20. ERelease. Upcn payment of all aums secured by %zis Security
Instrunent, Lender thall release this Security Instrurentc.

21. Walver of HBomeatead. Borrower walves all right of hraoeztead
exezption in the Property,

22. WMo Dffsets by Borrover, No offset or claim that Borrowe: -ow has
or may heve in the future against Lender shall relieve Borrower frowu paying
any amounts due under the Agreement or this Security Instrument or irrm
performing any other cobligations contained therein,

23, Ridersm to this Security Inatrument, If one or mecre riders are
executed by Borrower and recorded rogether with this Security Instrument, the
coverants and agreements of each such rider shall be incorperated into and
shall amend and supplement the covenants and agreements of this Security
Instrunent as {f the rider(s) were & parct of this Security Instrument.
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BY SICKING BELOW, Borrower accepts and sgrees to the terms and covenants

contained in this Security Instrument and {n any rider{(s: executed by
er and recorded with it.

x/

ot/ /

Rga?_d W. Besg\ Ra

Teresa K#. Bess

—— -

Borrowver
Borrower
(Space Below This Line for Acknowledgment)
y/
"
STATE OF ILLINOIS, AL/fW“fi/ County as:
7 A
, 1 Y Y it L , & Notary Public in and for maid
county and staté, do hereby ceréffy that N,
Bess, his wife » Personally known to me to be the
sape parson(s) whose name(s) is (are) subscribed te the foruo(ﬂ* instrument,
appear=.d before me this day in persen, and acknovledged that ey
signed and deiivered the said instrusent as _Their frae and voluntary act,
for the /vuies and purpoass therein set forth,
Vel er my hand and official seal, this /?/OL day of
e W ! ¢ M
My Commission asp.res: \}/)/WAQ?vééL/ C. il
Notary/Publie 77 -
2928P OFFICIAL SEAL v}
MYRTLE E, STEPP ;
NGTARY PUBLIC, STATE OF ILLINDIS §
MY COMMISSION EXHHFSIO!W/BSQ
P Nk, TR
TRie Dzzument Frarzrsi Zu Verornice Rhodes
Fiwmes Nesicrnzl Benk ©f Lrniczgco
_guilty Credit Center
Sadte (n87
Croczzo, I- ECETZ
2
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