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LCSN NUMBER: 6507034

RETURN TO: UNITED BAVINOS ASSN OF TEXAS FBB
5225 OLD ORCHARD RD., SUITE 11

SKOKIE, IL 60077 oy 1
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THIS MORTGAGE ("Sccurity insteyment”) is givenon - APRIL 17, 1992 - The mortgagor is

CIF S

GRECORY J. PICOTT, A BACHELOL.
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ot

45z

{("Borrower"), This Sccurity Instrument is given to

rd

UNITED SAVINGS ASSN OF TEXAS Fib

7

L)
which is organized and existing under the lawsof R UNITED STATES L and whose

address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON, 1'% 77027
("Lender™. Borrower owes Lender the principai sum of

-
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FORTY TWO THQUSAND AND 00/100

Davas (UK. § 47000.00 ).

This debi is evadenced by Borrower's note dated the ssme date a8 this Secority Instraaenc UNote™), which provades fur monthly
payments, with the fall debt, i not pad carbier, due and payable on MAY CG1, 2037 . This Security
trstrgiment secures o bender: (Y e repayment of the debt evidenced by the Note, wath interest, and 31l renewals, extensions and
modifications of the Note; (b) the payment of it other sums, with interest, sbvanced ander paragrosn 7 o protect the security of
this Security Instrument; and (0} the performance of Borrower's covenants and agreements under e S2earity Instrument and the
Note. For this purpose, Romower does heeehy imontgagie, grunt ond convey 1o Lender the following descrioetd property focited in
COOK County, Minuis:
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SEE ATTACHED LEGAIL DESCRIPTION ATTACHRED HERETO AND MADE A PART THEREOR,
P.I.N. 06-17-101~010-1002

which has the address of 310 JACKSON AVENUE CLENCOE IStreet, City),
Hinois 600722 ("Property Address"),
[Zip Cende]
ILLINOIS » Singla Family - Fannle Muo/Freddie Mac UNIFCRM INETRUMENT Haga 1ol 8
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8 Wavzard or Property Insurance, Borrower stiall keep the improvSnents now existing or hereafier ereeted on the Propernty
wsured against loss by fire, hazacds included wathin the lerm "extendwd coverage™ and any other hazards, including foods or
fooding, lor which Lender requires nsarance, This insurance shall be maintained ihe amounts and for the periods it Lender
requires. The msurance cirrier providing the nsurance shilk be chosen by Borrower subjeet to Lender's approval which shall not
be unreasonahly withheld. I Borrower fals o maistin coverage deseribed above, Lender may, at Lender’s opion, ohtain
cuvernge 1o protect Lender's rights i the Propenty maccordince with paragraph 7.

Albinsurasee paheies and renewals shall he acceptable o Lender and shall include o stmdard mongage clavse, Lender shall
Have the right o hoid the policies and renewals. T Lender requires, Borruwer shall prompily give 1o Lender all receipts of paid
premiums and senewal notices. Ta the event of Joss, Borrewer shall give prompt notice o the insoranee carrier anet Lemder. [ender
may make proof of foss i not made prompaly by Rorrower.

Unless Lender and Bormrower otherwise agree in writing, insurance priceeds shalt be applicd o restoetion or repair of (he
Property dammaged, o the restorudion or repanr is economically Teasible st Leader's sceurity is not lessened. 1 the restoration or
repair is pot eeonomically feasible o Leader's seeunity would be lessened, the insusanee proceeds shall be apnlicd 1o the sums
sceurcd by this Seeurity Instrwnent, whether or not then dae, with any excess paid o Borrwer. 11 Borrower abundons the
Property, or doe: eot answer within 30 days anotice fron Lender that thie insurance carrier has offered (o seltfe o ¢laim, then
Lender may colivet the insurance proveeds. Letder inay use the proceeds 1o repair or restore the Property or 1o pay swins securad
by this Security Instrusaertowhether or pot then due, The 30-day period will begin when the notice is given,

Unless Lender and Bordwer atherwise agree in weiting, any application of proceeds to principat shall non extend or posipone
the due dote of the monthty payments eebereed o pargraphs Eand 2 or change the smonnt of e payments, Hounder paragraph
21 the Property is aequured by fenvder, Borrower's oght o any insurance policies and proceetds resulting from danmage w e
Propenty prior 1o the acquisition skl pass (o Eender o the extent of the sums secured by this Security Instrument immediately
prior o the acguisition.

6. Occupuney, Preservution, Mainterance-and Protection of the Propertys Borrower's Loan Application; Leaseholds,
Borrower shalt occupy. estanlish, i use the Propenty as Borrower™s principal residence within sixty days alter the exeeution of
this Security Instrument and shall continue o occany the Property as Horrawer's principal residence for at keast one year afier the
tite of ucenpancy, unless Lender otherwise agrees s snting, which consent shall not be unreasonably withheld, or unless
eslenuating circumstances exist which are beyond Borriwer's control. Borrawer shall not destroy, damage or impair the Prapeny.
allow she Property to- deteniorate, or comamt waste o thel Property. Borrower shall be in defaalt if any forfeitere action or
proceeding, whether civil or criminal, is begun that i Lender s good faith judgment could result in forfeitare of the Propeny or
otherwise materially wpaie the heaereited by this Security Enstraniens or Lender's security interest, Borrower may cure such a
delault and reinstne, as provided an pasigraph 18, by cansmyg the ariot or proceeding o be dismissed with o raling that, in
Lender's good Faith determinition, prechides forteiture of the Borrower sanieoest in the Propenty or other materind impainment of
he tien created by this Secanty Instrament o Lender's security interest, Bavowershall also be in delamlt if Horower, during the
foan application process, gave materally Talse or ataccurate mloimntion or stiements s Lender (or failed 1 provide Leder with
any material information) i connection with the Joan evidenced by the Note, Siling, but sol timited o, represeatitions
concerning Borrewer's occapaney of the Froperty as a principal residence, 1 his Sectity instrament is on i leasehold, Borrower
shall comply with all the provisions of the lease, I Borrower aequites fee tide o the Progaeity, the leasehold and the fee titke shall
notinerge unless Lender agrees o the merger in wrilimg

7, Profection of Lender’s Rights in the Property, 1V Borrower Gils o peelonm the covenanta i agrecnients contained in
s Securiy fnstrament, or there s o legal procecdhng it may sigidicantly affect Lender's rigitess e Property (such as o
procecding in bankrupicy, probate, for condemnation or forteiture or W enfarce kiws or regubations), Uies”Lender may do and pay
for whatever is necessary 0 protect the vaue of the Property and Lender's rights in the Property, Lender's actions may inelade
paving any sums secured by o e whick as priotity over i Secarity Instrument, appearing in conrt iying reasonable
dtorneys’ fees and entening on the Property o make repius. Allhough Lemder may ke action under this paagraphs 7, Lender
does not hiave 1o do so.

Any atmounts dishussed by Leader under this pargraph 7 shadt become addional dedt o Borower seenred by this Sceurity
strument, Unless Bertower and Leader agree o other werms of payment, tiese amounts shall bear interest Trom the date of
disbursenrent at the Note rate and shall be payable, wath interest, upon notice from Lender to Borrower requesting payment.,

8. Martgage Insursinee, 11 Lender required mortgage insurance s a condition of making e Joan seeured by this Security
lustrument, Borrower shall pay the premiums required o mantain the mostgage insurance ineffect, 11 for sy reason, te
martgage tsuranee coverape tequared by Lender Lipses or ceises o beoinellect, Borower shiall pay the premimns required o
obtain coverage substanially eyuivalent o the morgage insurance previously i effect, at o cost substantially equivalent o the
cost to Borrower of the mortgage msurance previously in effect, Trom an altenaate mongage insurer approved by Lender, 1
substantially equivalent mortgage insuzince coverage s not avaikible, Borower shall pay w Lender @ach month o sum equisl 1
one-twelfth of the yearly mortgage insurance promium being paid by Borrower when the insursnce coverage Japsed or ceased to
be i effect, Lender will decepl use andk retain these payments wi o loss reserve in hen of mongage insurance, Loss reserve

@,.'BR“” {9ta1) Pagedonlb

&

-y

—
& r
P B

r

.

i

T




-

QL7336

UNOFFICIAL COPY

)
A T v §iorobeg uorel (Whee-
og wioy ’ -

"DIBIOADS 94
O} PRIR{20P I8 DION ) PUR JUDUMASUY K)LNDDS S JO suowsiabd o pud s o, "uoisiand SUndund o oA 130333 UM
2] U2 G2AYM DI0N DU1 S0 WANASE] AIUNADS ST JO SumSLaoad Ja0 129] B 100 |BYS 1NHUND YIRS AT Djqedrdde s sk U
Q10N %) IO TUSHINASH] ANINJOG SHfl O aSND JO uotstaaid Kuw Hnp oo iy uy "pa1eooy st Abadoig oy YAIyM Ut LORAPSLID
P o A0 WD PUR MU JRPY) £ POUIDAOS Og [UMS Judwnnsu] AINDS SWYL CANGRIAIS (mMn] Bujiaacty -g)
‘yuhesBused snp up papranad 51 uRALT LAY JOPURT 10 JOMOLI0Y VT 1DALT LAY DAY O} PALUIOP OQ [{RYS IUALTASU]
LIINAOG Sip 1 J0) popa0sd 03N Auy “SIMGLOE G 200U £q SMENIISAP Japua] SSUPPR JYI0 AU JO LIIDY PAITS SSUppR
§,J0pu} ) e ssepd 1831 AG uaalB og ppeys sapu o oonou Suy “2apua] ov aanon &y soudisap Jomouog ssppR 3Npo Aue
10 $SIPPY AUXI0Ng O 01 PAIDOND OG |[BYS N0 DY PO JNYIOUE |0 8N SINDM mE) et diie SSapUn e ssUa 183y 4Q
3 Fuyren £q 103t Bupoanap £q U0ALS X (EUYS GUNASU] AWINISS SR W 0] PAPIARIT IDNOL0E 03 N0 AUY  SINWON ]
AON H)) Sopun
adreyd wowAedoud auy nops uawdedosd jened vose parsn o (pa uonanpas ot *ediduud SOORPOS pungas ¢ J| mouog
01 wowded 1200p v BriNew £q Jo 9108 U1 sopun pamo jedidund oy Swonpos Aq punjd snp R 01 IS00YD ARW JOPUdT]
J2MOL0E 0} PIPUNJI 3 14 S PO PIPORIXD LM JOMDLOG UI0J) PNOJI02 Apeasje swns Kur (q) pus ) pantwsad
o 01 98002 U NP 0L AJBIEI0U TUROWE DI AQ Pasnpa 3q [eys 9Rens uro] yans Auw (2} suop ‘st paniuuxl syl posaxa
URO] DU (M UOIIIUNOD U] POTI,03 a4 0 10 PajI103 Safieys Ueo| Y10 J0 1521M0) DI WYY 05 paosiun Ajfeur) sy mu) Jey) pus
'SoffIm)D ULO) WNLNXEW 195 YAYM o) B 01 100(NS S1 wuamnasu] AILNOOS s 4G paImads ueo o )} sailley) umoT gl
JUISUOI §,30M0LI0g JEL RO M-AION Y1 IC TUDWRNSU] A1LNIIS SR JO SULD i 01 preoL Yiis SUONTPOUILINIIE AU axBW
30 JEa50) ANpow ‘Puoe o) 08 Kewt GMaL0g 1o AUT put 1apua e saaude (3) pur Huonnsup ANIaS SIgE AQ PAIN0S
swins aip Aed o) paeBnqo Aeucsiad 1o $1.4q) quownasu] AN SIGE JO SWIA A Jopun Kuadoig oI Ut IS0 §,Jam0a10g
np £9au0a pue fresl 'aBefuow o Ao udwriasy; Liunaag sup Fudis-0 s (R) 00N S 5179 10U SX0R ING WAWRASUL
Anag sup sufis-09 Oym JomoUGY Aoy (Ra0s puB tuiof 9Q RIS STUALAMUEE PUB SIIEUDADD S Jomouog ‘2] ydndesed
10 suoista0Id oY1 OF 100N 30MoNRY PUR JOPUY] 5 SIDISSE PUR SIONSIOINS 01T IJANDG PUT PUIG [[RYS JUDMIRASU] ANINDOS
S )0 HUAWTR PUB SIUBUDADD O], SIS0 LIHEQRIT |BIIAIS PUR YN[ | punoy Sudissy PUE SHEEIMNG ZT
“Apawaz a0 jy3u
Aup 30 082203 21 opnjaoxd 0 JO JAIEA B 5Q 100 |RYS Apawr o T Aue Busiuoxd up J0pudr) AQ 2UBICIG0Y AUy ISR UL
SJUSSIDONS §,19M010F 10 JDamonog ewduo aip £q apew puewap <un 10 woseaa £q wownnsu] ALUNG Sty A poInsas swns o
30 UONTZICUR SJIPON FSIMIONIO JO Tuowded 10§ 0w PUOTXD 01 2SNjO2 1 2:uaN) 1) Jossasans A swede s3uipoadnid 2oudLL0D
0} PaAIbAS 39 JOU JRYS JAPUTT ISAUNBL U) S0SSIIING § RMOLDY 20 Jomeuy) [BuFuo ap jo Ages o 0sedl o) aeido Jou
TIUGS JOM0LI0F JO ISDINUL UYL I0SSIOINS AU 01 J0pud°) Ag PANRLT usnnsu] L5308 SR AQ PANTIIAS SWNS MY 10 NOATLRI0NN O
BONEAPOI 30 HDIWAED Ju) JWE AP [0 UOISUNYT  IARAL U JON JOPUFF A1) TIIBIEAQI0 LPISBINIY JON JAR0IMIY T}
‘SiwpwAed yans jo nowe o 9dueys Jo ¢ pue | sydwderd w oppssis sudwAed AIpuow oy Jo ARp anp )
auodisod 10 pumxa tou (s ediauiad o3 spaasosd jo uoneandde Lun *Sunua up 303 B3GR JOMOLIOY PUB JIPUTT SSUN
AN LAY 10N JoAMONA NUNDSH) KNS Sy AQ
PoanDas Sms ayr 03 30 Auddosd o jo o 10 uonRIcsas o1 o 'uondo s e 'sposxaad oup Axlde pur 1091103 01 pozioNT S|
1pur 'udAld 1 20N0U 2P NP KN 2R SARP QF UIPIA JIPUIT) (1 PUOLSDI O S JOMUKOE ‘ST IO] WHIBTD # DIIOY IO DIUME
R DAVUE 63 $400J0 JOUUIPIRID Sii NP JaM0M0g 0) JOPUDT AY 200U JNE 31 30 amonog Ay poud pueci 81 Auddord o )
"0 U IE SWINS AP 10U I JAYPISYM WANLNOSY) AINN2I8 51N AQ PAINDDS swins
op o1 pordde oq (jeys spoasoad oy ‘sapaoad osixRNO me| djquarjdde ssajun 10 Sunua up 03ide EIMINN0 UL PUB JOMOLIOG
sso{un 'SUINE! (1 24059Q AJORIPOWIW POINDDS SWNS Q1) JO IUNOWE S UM §S3) 51 Suiyw o 20050 Aneisuiwy Auddoid
AU JO PNjBA 1YW I} 24 YoIyas Uy f1sadold oy o Supym pened e Jo 1udad oip ) omouog o pied 94 jjeys 20utjeq Auy Fue
o 20)0q Apimpatw Auodoig ol Jo anjRa WL ney 2D (Q) A poprap TurNe oy d1a10g ADIMIPIIN) PAUNDDS SWNS
10 Juncug [e1o) ap (1) uonay Sumojiog 2 Aq pordnpi spaasoid ayy Jo wmowe oy &y PAdNPAI oG Juys amnasey ALnmg
SN AG PImIas SwIns oyl ‘Hunus Ul 0238E SIMIDNG JOPUDT PUB 1OMOLIOE SSILUD "TUINCI S I0JG ADIRIPIWILL] WHILNNSY)
Aunoog s1y) £q poandgs swns o Jo unpwe oy uen soeasd ao of enba s Suiyer o 2100 Aepowiny Aadosg oyi Jo onjea
JaRaei 2igg o1 yorya W Kuodosg o Jo Smxe enaed © o 1040 1 u) JomoLog 01 pivd $590x0 AUE Uitm aDP UL J0U S0 IDFIYM
Juannsuy AEnsag sup 4q pomads swins o o pardde ag [eys Spassoad o *Airadozg o J0 Ruw 0T 30 UDAD Y uj
Jopuoty o) pred o |jeys
pue poudissn Agosoy o ‘BONBIEDPNOD JO N3]) Ul 32UEADAU0D J0j 20 ‘Auaduld o Jo 1 AuB Jo Bupn JOID J0 LOAIWIORLO)
AN IpIA 10RIOUU03 LY PIuanbastiod 10 130 'sofewep J10) Wi Jo peat Aue 10 spoddukl ML tuonBNMRIPU?) ‘Gf
“woNaNISuL 1 Joj osnea oggruosead Fued jiavds nonaodsur ur 03 Jo O JO AW Y 17 HINOU JIMOLOT
am3 eys Jopuor Airadolg oy Jo suonaddsuy pue vodn sounua sjquuoseas aymw Kews wafie s 10 pur]  ucydadsu) ‘6
*me| 2jqealidde 2o 10puo] pue PMOLIDE UadMIG WoWIITe UoNLA KUR \1IA DIUBPIOIDE Uf SPUT DOURINSH

afeduow 05 wowannba 3 pun ‘oasesor 550 v op1acad 01 o "IoaiJe W douransul ofuRuow vt o1 posnbar swnnusd
o Aed [EYS JoMOLIO "POUrmIAD ) PUR jqeEAR SAWO0N ueda Jopuar Aq pascsdde sunsu ue Aq poptatad (soxnbor sopusT ey

potxad 9t 10) puw unows oy ur) aFeIoa0 oouesnsut a8ooms Jf ‘sopuar] jo uondo on) 18 *paumbas oq JoBug) ou Aow SiudwAEd




UNOFFICIAL CORY,

16, Borvower's Copy. Bogower shall be given one u:ult?ruwﬂ'mp‘?ul the Note wid of thas Secnrily [nstemnent,

AT, Transfer of the Property or o teneficisd Wnterest in Boreower, 108l or any pact ol the Property on iy interest in is
sold or wanstezeed (o 4 u benedal imerest i Horoser s sold or wansterred and Borrower 18 not @ nmural person) withow
Lender's peror whitien consent, Lenter may, s s apiion, requine immediae paymend in full of all sums secured by this Securily
Instrument, However, this option shall not be eavrcised by Lender if exercise ay profiibited by federad law as of the dae of his
Seeurity Instrument,

Il Lender exervises this option, Lender shall give Borrawer notice of ageeleration, The notice shall provide a peried of not less
than 30 duys from e e the notice s delivered or maited within which Borrower must pisy all sume secored by this Seeurity
Instrumient, 1§ Borrower Tails w pay these suims prior o the expiration of (this petiod, Lender may invoke any remedies permitted
by this Security lusinhent wishout turther notiee or denind on Barrawer,

18, Borrower's Right 1o Reinstate, 11 Borrower meets certain conditions,  Borrower shall have the right 1 have
enforcement of this Security Instrument discontinued al any time prior to e crlier of: @) 5 days (or such other peniod as
applicable faw may specity for reinsttement) betore sale of the Property pursuant o any power of sale conthined in this Security
Instrument; or () entey of o judgment enforcing tis Secunity Instrament, Those conditions are trat Borrower: (a) pays Lender all
sums which then would be due under this Seeurity Instrment amd the Nowe as il ao aceeleration had occurred; (by cares any
defuult al any othies Covenmus oF agseeneniss 10 pays ol eapenses meed in entorcig this Seeanity fostriment, including, bt
not limited to, reasonable attoreys” fees; anid (di Gkes sucl action as Lender may tesserably regimre io assore St the lien of tis
Secusty fnsirnieae Vender's pghis o the Propenty and Bonower's ohbigation 1o pay - the sans secured by this Seeurity
Instrument shalt contizge unchanged. Uponeasstaersent by Borrower, this Security Instrument and the obligations secured
heceby shall remain fully eitfecve ss o no seevlerabon had occurred. Hewever, this right 1o reinstate shadl notapply in the case of
acceleration under paragraph 17,

19, Sale of Natey Changeoav Loan Servieer. The Note o a panial interest in the Note (logether with this Security
Instrument) may be sobd one ocere times without prior notice w Borrawer. A sale may result in o change in the entity (known
as the "loan Seevicer™) that collectsamnthly payients dae wrader the Note i this Security Tnstrument, There also may be one or
more changes of the Loan Seevicer veschated 1o asade of the Note, I there 5 @ change of the Loan Servicer, Borrower will he
given written aotice of the change inaccehnee with paragraph B above amd applicable Tiw, The natice will stae the name and
adddress of the new Loan Servicer and Ge/itress o owhreh payments shoald be made. The notice will alse contiin any other
mformation required by applicable G,

0, thuzardous Substanees,  Burower shall nat cause or penit the presence, use, disposal, storage, or release ol any
Hazardous Substances on or i the Peapenty, Boroaes shall oot do, nor allow anyone else w do, mnything alfecting the Peoperty
that is i vielation of any Environmental Law, The prosading two sentences shall not apply to the presence, use, or storage o the
Property of sl quantaties of Hazardous Substancesabaifre genenally recogtized 1o be appropriate to normal sesidential uses
and o mnntemingee of the Property.

Borrower shall prompudy give Lender watiete natice of iy sovesugation, ciaim, demand, lawsul or other action by any
governmenial or regulstory agency or private pariy volviig e Paopenty and any Hazardons Substiunee or Envitcommenta) Law
of which Borrower has actual knowledpe. 1 Burgower learss, of seotfiad by any povernmental or regulatory suthogity, thal any
reoval of other reanediation ol any Hazardous Substinee affectingthe” Property is necessary, Borrower shall prompily tike all
necessary remedial actions in accordance witt Envicoumental Law.

As used in this paragraph 20, “Hazardons Substnces” are those subsuices delined as oxic or hazardous subsiinees by
Environmental Law and the following substances: gasoline, kerosene, ot thammable or wxic petrolenm: products, toxic
pesticides and heebicides, volatide solvents, materials conlaing asbestos or formakdeyde, and rdioactive materisls. As used in
this paragraph 20, "Envieowmental Law” means federal s and Taws of the jurisdiction where the Propenty is located that relate
to health, salety or envirommental protegtion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceelerntion; Remedies, Lentder shald give notice to Borrower prior teaceelerstiog Soilowing Borrower's breach of
any covengnt or agreement in this Securily Instrument (hut ot prior o aceelerntion vades paragraph 17 unless
applicable nw provides atherwise), The notiee shall specify: Gad the defindey (h) the aetion eeguizid @ eure the default; (¢)
i dute, not Jess than 30 duys from the date the aotice is given o Borrower, by which the default saest be cured; and (d)
that Tuilure 1o cure tie defawdt an ar befuee the date specified s the notice may result in aecelerition’of ihe sums secured
by this Security Instrument, foreclosure by judicial peoceeding und sule of the Property. The natice shall vurther infurmn
Borrower of the right te reinstate after acceleration and the vipht toassers in the Toreclosure proceeding the nonsexistener
of o defuult or any other defense of Barvower 10 aecelerntion snd Toreclosure, I the default is nod eneed on or before the
date specified in the notice, Lender, ut s option, may reguive immetiate paymeat in Toll of all suims secured hy this
Security Instrument without Turther demund and may foreclose this Security Instrument by judicial proceeding, Lender
shull he emtitled 1o colleet ) expenses incurred in pursning the remedies provided in this paragraph 21, including, but pot
limited to, rensemable attorneys’ Tees and costs of title evidenee,

22, Release,  Upon payment of afl sums secured by this Security Instrement, Lerader shall eelease this Security Instrument
without charge o Borrawer, Borrower shiall pay ang recondation costs,

23, Waiver of Homestead, Borrower wanves sl right of homestead exemptiog in the Property,
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LOAN HUMBER: £507834

_RETURN mo1 UNITED SAVINGS ASSH o TEXAS ¥sb
5225 OLD ORCHARD RD. suITE 11

sKkokie, 1L 60077

i & e b

e {§ppace Abave Thiy Line Fot Recording 17ats] e s

MORTGAGE

e e e S

PP e

LEGAL DESCRI Pr1ON
RIDER

I

UNIT NUMBER 310 IN
FOLLOWING DESCRIBED g?ffLéggkéiqnnﬂM‘N*”” AS DELINEATED ON A SURVEY OF THK
P

LOTS 1, 2 AND 3 IN
LOTS L, 2 AND 3 I BLOCK. 32 IN CHICAG0 NORTH ShRé L
’ ’ - . SHOR: . ) vt
PRINCIPAL MERIDIAN AngéR' TONSHIP 42 NORTH ey Nl oA SURDTY 1S 10N
WITHIN ALLEY No vﬁcar:nfuﬂpﬁgéﬁﬂ; SOUTHWESTERLY R’%E"r’niAiLrnF THE TH 1P
IT "a" T0 THE D 00K COUNTY, TLLINGIS: WHICH SUR D LOTS LYING
SCLARATION OF CONGOMTNTUN RECORDED afRﬁﬁgu;gniTT“ﬂ“ﬁ"il

b Al MIMRER

24483310 TOGETHER
: R WITH
ZiEaNe TORETHE COUNTY,IEinggfglﬂgn PERCENTAGE INTEREST/ IN THE COMMDN

05-],7—1.01.-010—1002

GLENCGE {Sueet, Cityl.

which has the aduress of 310 JACKSON AVENUE

Illinos 60022 ("Property Address")

{Zip Code]

L
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LOAN NUMBER: 6507834

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this e day of APRIL 1992 ,
and is ncorporated inte and stall be deemed o amend and supplement the Mortgage, Deed of Trast or Security
Deed (the "Seeurity Instrumem”) of the same dine given by the undersigned (the "Borrower™ o secure Borrower's
Nole to

UNITED SAVINGS ASSN OF TEXAS FSB (e “Lender™
of e swne date and covering the Property deseribed inthe Secanty instrument ad located g

2110 JACKSON AVENUE ,QLENCOE, IL 60022

[Mopeny Addieas]
The Property includoscunit ing together with an undivided interest in e comman elements o, a condominium
project knewn as: SARKLAWN CONDOMINIUM
IName of Condammnm Frojedt)

(the "Condomininm Projeet”). it Mie owners associition or other entity which acti for the Condominiuin Project
{he "Owners Association”) holds tise o property Tor the benelit o use of jts members or sharcholders, the
Propenty also includes Borrower's imerostyn e Owners Association and the uses, proceeds il benefits of
Bogrower's itierest,

CONDOMINIUM COVENANTS, o wilnan wothe covenants and agreements made i the Security
Instrument, Borrower and bender further coverant apsiapee as fullows:

A Conduminiom Obligstions, Borrower  shall perfonn all of - Borrower™s obligations wnder the
Condominium Projeet’s Constituent Pocuments, The "Copidituent Docaments™ are the: (1 Declaration o any othes
dociment which crestes the Condomimam Pregect; (i) hy@edse (i) eode of regulations; and (v) other equivalem
documents. Borrower shall prompily pay, when due, all dues apa sssessienis imposed pursaant 1o the Constituent
Ducutienis.

B, Hazard Insaranee,  So long as the Owners Association maisaties, with o generally aceepled insurnee
carrier, o "master” or “blanker podicy on the Conduminin Progecr whichis satisfactory o Leoader and which
proviles isuranee coserage in the amoutts, Jor the penods, and against thecards Lender requares, including fire
and hanrds included within the wenm "eaended coverage,” then:

{(iy Lender waives the provision in Uniform Covenant 2 for the fnopthly pavment 1o Lender of
one-twellth of the yearly peeiniam instllments Tor hazand insurance on the Propetys sl

(i) Bonawer's obiigation under Umtorin Covenant § 1o mastandy hacard sasurinee coverage ot the
Froperty 15 deemed satishied to the extent that e regeared coverage is provided by the Owners Assaciaion policy,

Boerawer shiall give Lender prompt notice of any Tapse s reguired hizad insurance coverage

I the event of o distibution of iizard wsurinee proceeds in liew of restoration e repair Tolloveing s luss to the
Property, whether w the unit or o common clemens, any proceeds prayable to Bovrower are hereby-assigned and
shitll be paid o Lender for application to the sums secured by the Sccurity Instrument, with any excess paid to
Rorrower,

C. Pablic Linbility Insurance.  Borrower shidl ke such actions s mway be reasonable 1o fnsure dit the
Ownurs Association maintams a public liability insurance policy acceptable an form, wmount, and extent of
covernge to Lender,

D, Candemnntion,  The proceeds of any award or clim for damages, direct or consequential, payable to
Rorrower i connection with any condemnation or miher wking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER « Single Family « Fannle Mus/Froddie Mac UNIFORM INSTRUMENT

Magw 1ol 2 Form 340 900
@‘.a (@105 YRROMONTGAGE FINORE - (319003 B100 - (001421, 7245 Inuiatey )
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