g
N
%
N
)
E

L]

weencen 5ve UNOFFICIAL COPY

CHRTS DANKO 9227495790
CHICAGO, TL_ 60603 0y G A0

" KECORD AND RETURN TO: m
CITIBANK, PEDERAL SAVINGS B

Aspace Above This Line For Recording Data)

MORTGAGE 010074963

THIB MORTGAGE I*Sacurity tnstrument” is givenon APRIL 13 . ,19 92 .. The mortgagoris
WILLIAM C. BAULOS AND PATRICIA BAULQS. HIS MWIFE . o s

TR —

——— A i b e i e = e e e

i"lorfowu") This Sucu' ity Inslrumant is givento _CITIBANK, FEDERAL SAVINGS BANK . _ N
e e e e v rememn — , Whieh I organized and existing under the laws of
UNITED _STMES N WERICA(,_._.__‘-W- ., and whose address Is R
1. SQUTH DEARBORN, -{“Londer”).
Borrower owes Lander the princir.». sum of_HMTWW____..__-“.___.__“____
-AND_00/100 . Y o Y -
Dollars (V.S & 63 000 00 . 1, This debt s evidenced by Borrawer's nots dated the same date as this
Security lnltrumont ["Note"), which providu Im monthly payments, with the full debt, it not pald sarlier, dus and payable
on .MAY 1, 4022 .. This Serutity instrument secures to Lendar: (s} the repayment ot the dabt avidenced
by the Nate, with intersst, and all renawals, extession and moditications af the Note; |b} the payment of il othar sums,
with interest, advanced under parapraph 7 to proter’ ‘=s seourity of thie Security Instrumant, and {o] tha parformance of
Botrower's covenants and agresments undaer this Securl’y instrument and the Note. For this purposs, Borrower does
harsby mortgage, grant and convey to Lender the followinn describad proparty located in - ——

COQK. . County, Hlino's:
LoT 27 IN BLOCK 'l IN ROO?EVELT PARK, A /SUBDIVISION OF PART OF THE

WEST 1/2 OF THE NORTH EAST 1/4 AND THE FAZT 1/2 OF THE NORTH WEST
1/4 SOUTH OF OGDEN AVENUE IN SECTION 3, CWNSHIP 38 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCZORDING TO THE PLAT
THEREOF RECORDED FEBRUARY 20, 1920 AS DOCUMENT 5741594, IN COOK
COUNTY, ILLINOIS.

DEFT-71 QLD T,

92274330 AT T

18-03-224-014 . COOR COUNTL RICORDER

which has the address of __ 4235 ELM STREET . e

(Street)

BROOKFIELD . .. S , Minols 101 R

ICivy) (2ip Cods)
(Property Addrass)

TOGETHER WITH all the improvemante nr hereafter arsctad on the property, and sll sasaments, spputtenances, and
fixtures now or heraafter s part of the property. Al replacemants and additions shafl aiso he coversd by this Saurity
Instrymaent. All of the foregoing Is referrad to in this Security Instrumant as ths "Property.”

BORROWER COVENANTS that Borrower is lawfyily seised ot the astate hereby convayed and hay the right to mortgage,
grant and convey the Property and that the Property is unsncumberad, except for ancumbrances of recard. Borrower
warrants and wil defend genarally the titla to the Property againat sii claims and demands, subject to any sncumbrances of

rogord.
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Borrowsr sha)) promptly dischargs any lisn which has prlorlty over thln Sacurity Instrumant unlsss Borrowsr: (a) agrees
in writing to the psyment of the obligations ssgurad by the lien in & manner acceptabie to Lendar; (bl contests in gond faith
the Han by, or detends sgainst enforcemant of the lien in, legal pracesdings which in the Lander's opinion opersts o0
prevent the snlorcement of the lien; ar (o) seoures from the hulder of the llen sn agreswient satisfactory to Lender
subordinating the lien to this Becurity Instrument. | Lender determings that any pert of the Property Ia subject to a Han
which may attain priority over this Sscurity instrument, Lender may glve Borrower a notioe identifying the lien. Boirower
shall aatisty the lan or lake ane or mora of the actions set forth above within 10 days of giving of notice.

5. HAZARD OF PROPERTY INSURANCE. Borrowsr shall keep the imgrovements now existing or hereatter srected on the
Property insured against loss by tire, hazarda insiuded within the term “extendad coversge” and any other hazards for
which Lander requires insurance, including tioods or Hlooding, whaether or not (dentified or existing at the tima the losn Is
made. This insurance shall ba maintained in the amounts and for the periods that Lander requires. The inaurance carrier
providing the insurance shall be chosen by Botrower subject to Lender's approval which shell not ba unressonably
withheld. |f Barrower fails to maintain coversgs described above, Lender may, at Lender's option, obtain coversge to
protect Lender's rieixts in the Property in accordsnce with Paragraph 7.

All insurance‘polisies and renewsls shall be scceptable to Lander and shall inciude a standard mortgage clause. Lender
shall have tha right to-hold the policies and renewals. |f Lender tequires, Borrowar shall promptly give to Lander ali
teonipts af pald premiuiaz and renewal notices. In the event of {oss, Sorrower shsll give prompt notice 1o the Inswance
qarrier and Lander. Landei ooy make praot ol loss if not made promptly by Borrower.

Insurance proceeds shall ba upptiad to restoration or repair ot the Property damagad if, in Lender's sole determination,
the rastorstion ar repair is avonim cally teasible and Lendar's security is not lesssned. It the restoration or repair is not
sconomigally teasible or Lender's sccursy would be lessened, tha insurance prooesds shall be applisd 10 the sums sesured
by this Security Instrument, whether =~ .5t then dus, with any eneese paid to Borrowsr. [f Borrower shsndons the
Property, or doas not answer within 30 days 4 natice from Lander that the insursnce carrisr has offered to settle & claim,
then Lander may collect the insurance procecds. Lender may use the procesds to repair ar restore the Property or 1o pay
sums secured by this Sagurity Instrumant, whathor or.not then dus. The 30-day period will begin when the notice is given.

Uniesa Lender and Borrower otherwise agree i v.r'iing, any application of prooseds to pringipal shall not extend or

pastpone the due date at the monthly paymetns raferrcd to In paragraphs 1 and Z or change the amount of the payments.
it under paragraph 21 the Praperty Is acquired by Lender, (iorrcwer's right to any insursnce policias snd proceads resulting
from damage to the Property prior to the acquisition shall see; to Lender to the extent of the sums secured by thh
Sacurity Instrument immediately prior to the acquisition,
6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTzC'i®N OF THE PROPERTY; BORROWER'S LOAN
APPLICATION, LEASEHOLOS. Bgrrower shall cocupy, eatablish, and (se tha Praperty as Borrower's principat residence
within sixty days atter the execution of this Security instrumant and snall coriinue to occupy the Property as Borrower’s
principal residsnce for at least one ysar after the date of ccoupanay, unlesy Lanser otherwise agress in writing, which
sonsent shall not bs unressonably withheld, or unless extenuating clrcumatsaris exist which are beyond Borrower's
contral. Borrower shall not destroy. dasmage or impair the Property, allow the Proper.y 72 dateriorate, or commit wasta on
the Property. borrower shall be in detault if any forfeiture sction or prosesding, whatnor civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise matirinly impaie the llan creatad by
this Security [nstrument or Lender's securily interest. Borrowsr may cute such a default ard re'nstate, as provided in
paragraph 1B, by causing the action or procesding 10 be dismissed with a ruling that, in Lenders-yo7.3 falth determination
precludus torfeiture of the Borrowar's interest In the Property or athsr masterial Impairmeant of tha ’ien created by this
Seourity Instrument or Lender's sacurity interest. Barrower shall alza ba in defsult if Borrowsr, during the '2an application
process, gave matarially false or inacocurate infarmation or statements to Lendar lor falled to provide Lsadar with any
material information) in connection with the loan evidencsd by the Note, including, but nat limited toc, repressntations
conearning Borrower's occupancy af tha Property ss a principai residence. It this Bacurity Instrumant is on a lessehold,
Borrowar shail comply with &ll the pravisions of the Jeass. 1} Borrowsr acquires faa titia to the Property, the leassheid and
the fee titls shal) not marge unlass Landar agraes (o the merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrowar lails to perform the covenants and sgreamants
contained in this Sacurity tnstrument, or thare is « legal procesding that may significantly atfect Lender's rights in the
Property (such as & procesding in bankruptcy, probate, for condemnation or torfelture or to anfores taws or regutations),
then Lender may do and pay tor whatever |3 necessary to protect the valus of the Property and Lendar's rights in the
Property. Lendar's sactions may include paying any sums secured by a lien which has priority aver thie Security Instrumant,
appearing in court, paying reascanable attornays’ fass and paying tess for periodic inspections of the Property. In addition
to these actions Lender may anter on the Praparty to make repairs, changa locks, replace or board--up doors and windows,
drain pipes, sliminate building code violations or dangerous qonditians, turn utifities on or off, or undertake whatever slse
is necesaary to protect the valus of the Property and Lender's rights in the Property. Although Lander may take action
under this paragraph 7, Lender does not have {0 do so.
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13. LOAN CHARGES. It the loan secured by this Sacurily instrumant is subject to 8 law which sets maximum loan
charges, and that law is tinally Interpratsd so that the interest or ather loan charges collacted or to he collstted in
connaction with the loan sxcaed the psrmitted limits, than: (a) any such loan sharge shall bs reduced by tha amount
necessary to reduce the charge to the permitted fimit; and {bl any suma alraady coliected from Borrowsr which sxceadad
permitted limits will be refunded to Borrower. Lender may choass to make this retund by reducing the principal owed
under the Nots or by making a direct payment to Borrower. 1 & refund reduces principal, the raduction will ba treatad as
& partial prepaymant without any prepsyment charges under the Note.

14. NOTICES. Any notics to Borrowar providad for in this Security instrument shall ba given by personai detivary or by
sanding it by (i) first ciass mail postage prepaid, or (i} prepaid overnight delivery service, or (iil} any similar common or
privats carrisr of delivary mathod generatly accepted in the locallty where the Property Is located, unisss spplicable law
requires use of another method. The natice shall be directed to the Property Address or any other address Borrower
designates by notice to Landar. Any notice to Lendar shall be given by {irst class mail postage prepaid to Landar’s address
statad harain or any other addrsss Lander designates by notics to Barrower. Any notica provided for In thia Security
instrumant shall b deemad 1o have baen given ta barrowar or Lender whan givan as grovided in this paragraph.

15, SEVERZ6\\VY. In the avent that sny provision or alsuse of this Security inatrumaent or the Note confhicts with
appticable law, suc’s e~aflict shall not affect other provisions of this Sesurity Instrument or the Note which can be glven
affect without the con’iirding pravision. To this end tha provisions ol this Security Instrument snd the Note sre declsred
to be severablo.

18. BORROWER'S COPY.- Wz icower shall be given one duplicate of the Nota and af this Sacurity instrument.

17. TRANSFER OF THE PROZEFTY OR A BENEFICIAL INTEREST IN BORAOWER. If all or any part of the Property or any
interest in it is sold or tranaférced (or if & beneticisl interest in borrower is soid or transferred and borrowaer is not a
natural parsont without Lendar's prio: v ¢itcen consent, Lendar may, at its option, requira Immadiste paymant in tull ot all
sums sacured by this Security Instrumant. Buscaver, this option shall not be axercised by Leader If axerciss is prohibitad
by faderal law as of the date of this Security Instrument.

i Lender sxercisas this option, Lender shal: o'sa Borrowaer notica af scceletation. the notics shall provids s period of
not less than 30 days from the date the natice {s s’ .vired or mailed within which Borrower must pay #ll sums secuted by
this Security Instrument. If bareawar fails to pay thas) sums prior to the axpiration of this period, Lender may invake any
remedies parmittad by this Security iInstrument without turther notice ar demand on Borrowaer.

18. BOAROWER'S RIGHT TO REINSTATE. if borrower mraty cortain conditioma, borrower shall hava the right to have
snforcemant of this Security Instrumant discontinued at any timi prior to the astlier of: (a) B days lor such other period as
applicable law may specify for reinststement! batare sale of the Pooparty pursvant to any power of sale contained in this
Sscurity Inatrument; or (b entry of a judgmant enforcing this Sesurity lrstrument. Those conditions are that Barrawer: (sl
pays Lender #ll sums which then would be dus under this Security nstrumzat and the Note as it no scceleration had
occurred; (b} cures any defsult of any other covenants or agresments; icl pays all expenses inourred In entorcing this
Security Instrument, ineluding, but not limited to, reasonabile sttorneys’ faes; 70 (d} takes such action as Lender may
reasonshly require to assure that the lisn of this Sasurity instrument, Lander's rignie In the Property and Borrower's
obligation to pay the sums securad by this Security Instrument shall continue unchange(. Lpon reinstaternent by Borrower,
this Security Mstrument and the obligations secured haraby shail remain fully efiactive s1.f no acceleration had oocurred.
Howevaer, this right to rainstata shali not apply In the case of acceierafion under paragraph 17,

19. SALE OF NOTE; CHANGE OF LOAN SERVICEA. The Note or a partial laterest in the Note i*upitnar with this Security
instrumant) may be sold ane or more times without prior natice to Biorrower. A nale may result i »'ohange in the entity
{known as the “Loan servicer’] that cotlects manthly payments dus under tha Note and this Security Initrument. There also
may be ons or mota changas of the Loan Servicer unrelated to a sale of fhe Note. il thers Is » change of *he Losn Serviper,
Borrawar will be given writien notice of the changs in accordance with paragraph 14 sbove and applicable law. The notice
wiil state the name and addrass of the new Loan Servicer and the addrass to which paymants should ba made. The notica
will alsp contain any other Information required by spplicable taw.

20, HAZARDOUS SUBSTANCES. borrawasr shall not causs or parmit tha pressnce, use, disposal, storage, or relsass of
any Hazasrdous Substancas on ot In the Property. borrowar shall not do, nor allow anyona alse to do, snything affecting the
Proparty that ls in violation of any Enviranmantal Law. The precading two santences shell not apply to the prasence, use,
or storags on the Property of small quantities of Hazardous Substancas that are gensrally ratognized to ba appropriata to
normal rasidsntial uses and to maintenance of the Proparty.

Borrower shall pramptly give Lendsr written natics of any investipation, ciaim, demand, lawauit or othar action by any
governmental or regulatory agency ar privste party involving the Property and any Hezardous Substance or Enviranments!
Law of which Borrawer has sotust knowladge. Il Borrower learns, or is notitled by any govarnmental or raguiatory
authority, that any removal or othar remediaticn of any Hazardous Subatance affecting the Property in necessary, Borrower
shail promptly take all nacassary remadisl astions in socordance with Environmants! Law.
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