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FHA Case No
Stute of Hlinois MORTGAGE 171 652 4188 701

THIS MORTGAGE ("Sccurity lastrument™) is made on APRIL 3, 1992. The Mortgagor is GARY F, ANDERSON, MARRIED TO

— ZONIA ANDERSON ("Borrower"). Thix Security Instrument is given to FLEET NATIONAL BANK, which is organized and

(—5 existing under the faws of lIlI' UNIII-!) S'I'ATI‘.S OF AMI"RIL‘A and whose dddru.\ 5 II’DU Wl*l\"l' I'ARKI,ANI) AVENUE,

FHOUSAND NENE

O HUNDRED FIFVY-EVEOT .\NI) 00/ 100ths Dnllur\ (U.S.$58 958, 00) This dc.ht [T cudcnu,d by Burruwer 5 not:: dated the same date

as this Securlly Instrvéinent ("Note™), which provides for monthly payments, with the full debt, 1f not paid earlier, due and payalile

on MAY §, 2022. This Seourity Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest,

> and all renewals, cxtensivds and modifications; (b) the payment of all other sums, with interest, advanced under parugraph 6§ ta

" protect the security of this Sccurity Instrument: and () the performance of Borrower's covenants und agreements under thas

€™~  Sccurity Instrument and the Mots For this purpose, Borrower does hereby mortgage, grant and convey to 1 xender the following
described property focated in COOK County, Hlinons:

THE SOUTI 30 FEET OF LOF 7 Al THE NORTH 20 FEET OF LOT 8 IN BLOCK X IN
. LANSING CALUMET BEING A SUBDIVIGICON OF THE WEST 104 RODS OF THE EANT 132

RODS OF THE NORTH 172 OF THE RORTHZAST 124 OF SECTION M, TOWNSIHIP 36

NORTH, RANGE 15, EAST OF ‘THE TIHRD PRIACIYAL MERIDIAN, IN COOK COUNTY,

&  JLLINOIS.

30-30-209-048 VOL.. 228

922754369

[Lilg i RLLe

which has the address of 17128 RIDGEWOOD AVENUE, LANSING {Street, City) .
ltlinois 60438 1Zip rode]  (“Property Address*);

TOGETHER WITH all the improvements now or hereafier erected on the property, and a(llcasements, rights, appurtenances,
reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all izturesnow or hercatier u part of the
property. Al replacements and additions shall also be covered by this Securnity Instrument. Alof th: foreguoing is referred to in
this Security [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has tae’vrhl to mortguge, grant
and convey the Property and that the Property is unencumbered, except fur encumbrances of record. Boirower warrants and will
defend generally the title 10 the Property against all claims and demands, subject 1o any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Monthly Puyments of Tuxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes &nd special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for insurance
required by paragraph 4.

Each monthly installment for items {a), (b}, and (¢) shall equal one-lwellth of the uniual amounts, as reasonsbly estimated by
Lender, plus an amount sutticient to maintain an additional balance of not more than one-sixth of the estunated amounts. The tull
annua) amount for each item shall he accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items Gi), (b), und (¢) before they become delinguent.

If ut any time the total of the payments held by Lender for items (w), (B), and (¢}, wogether with the future manthly payments for
such tems payable to Lemder pror o the due dates ol such atems, exveeds by more than ane-sixth the eshuasted amount of
payments required o piy such deins when due, andf puyiments on the Note are current, then Lender shall either relund the excess
over one-sixth of the eslimated peyments or credit the excess over onesexdh ol the estimated pryments to subseyuent payments by
Borrower, at the option of Borrower. [f the total of the payments tade by Barrower for itear (a}, (b), or {©} 18 insullicien! o pay
the item when due, then Borrower shall pay 1o Lender any smount nedegsary to make up the deliciency on or before the dale the

item becomes due. - C/ ”
i-é/*" ){‘
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As used in this Secunty Instrument, "Sccn:lary" menns the Secretary of Housing umd Urban Development ar his or her designee.
fn any yenr o which the Lender must puy'u morguge Insurunce premiun o the Secretury, cach monthly payanent shall also include
cither: (5) an installment of the annual mortgage insurance prcuuum'ln be pand by Lender 1o the Secretary, or (1) a monthly charge
instead of & mortgage insurance premium if this Security Instrument is beld by the Secretury. Each monthly installment of the
mortgage insurance preminm shall be in an amount sulficient W accumulate the full annual mortgage insurance premium wath
Lender one month prior to the date the full annual mortgage insursnce premivm is due o the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twellth af one-half pereent of the
outstanding principal balance due on the Note.

If Borrower tendees to Lender the full payment of all sums secured by this Security Instrument, Borrower's secount shall be
credited with the balance remaining for all instsllments for items (a), (b), and () and sny mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refurd any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acyuisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a), ¢h), and (¢).

3. Application of Payments. All payments under parsgraphs 1 und 2 shall be upphed by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender 1o the Sccretary or to the monthly churge by the Sccretary instead
of the monthly mortgage insurance premium;

Second, 10 any taxes, special assessments, leaschold payments or ground remts, und fire, flood and other hazard insurance
premiums, as require’;

Third, to interest due vnder the Note;

Fourth, 1o amortization o¥ the principal of the Note;

Fifth, to late charges doearder the Note.

4. Fire, Flood and Cthel dlazard Insurunce. Borrower shsll insure all improvements on the Property, whether now in
existence or subsequently erected,against any hezards, casualties, and conlingencies, including fire, for which Lender requires
insurance. This insurance shall (e wintained in the amounts and tor the periods that Lender requires.  Borrower shall also insure
all improvements on the Property, v buiher now in existence or subsequently ¢rected, against loss by floods lo the extent required
by the Secretary.  All insurance shall e cursicd with companies approved by Lender. The insurance pohoes und any resewsls shail
be held by Eender and shabl ielude Joss plyelbocluuses i favor of, wnd s a bnn acceptable to, Lemder,

In the event ot loss, Borrower shall give Lendsd sumediate notice by mant. Lender may make ool of loss if not made promptly
by Borrower. Each insurance company concened is hereby authorized and directed o make piyment for such loss directly 1o
Lender. instead of 1o Buorrower and to Lender joirtly., All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent nmounts
applied in the order in paragraph 3, and then to pacpiyment of principal, or (b) to the restoration or repair of the damaged
Property. Any applicalion of the proceeds to the prircipal saall not extend or posipene the due date of the monthly payments which
are referred to in paragraph 2, or change the amount of such piyments. Any excess insutance procecds over an amount required o
pay all outstanding indebtedness under the Note and this Securityz tnstrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transier of titie (o the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in e shall pass (o the purchaser.

5. Occupuncy, Preservation, Maintenunce and Protection of the'onerty; Borrower's Loun Application; Leascholds.
Borrawer shall occupy, establish, and use the Property as Barrower's prnggid residence within sixdy diys after the execution of
this Sevurity Instrument and shall continue to occupy the Property as Burtower” »/principal residence for ut least one year after the
date of cccupancy. unless the Secretary determines this requirement will cause urdue nirdship for Borrower, or unless extenuating
circumstances exist which are heyond Borrower's control. Borrower shall notity” fonders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Broperty or allow the Property to deteriorate,
reasonahle wear and tear excepted. Lender may inspect the Property if the Properly ‘s vacant or abandoned or the loan is in
default, Lender may take reasonable action (o protect and preserve such vacant or shandon:d Property. Borrower shall also be in
default it Borrower, during the loan application process, gave materially false or inaccurate infiernation or statements to Lender (or
failed 10 provide lLender with any material information) in connection with the loan evidenced YXythe Note, including, but not
limited to, representalions concerning Borrower's occupaney of the Property as a principal restdence. 18 this Security Instrument is
an a leasehold, Borrowee shall comply with the provisions of the lease. 14 Borrower acyurres fee title toani (Property, the leasehold
and fee title shall pot be merged unless Lender agrees to the merger in wniting.

6. Churges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay ! governmentat or
municipal charges, fines and impaositions thal are not included in puragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. Lf failure to pay would adversely aftect Lender’s interest in the Property, upon Lender’s
request Borrower shall prompity furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments of the payments required hy puragraph 2. or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulation:), then Lender may do and pay
whatever is necessary o prolect the value of the Property and Lender's rights in the Property, including payment of tuxes, hazard
insurance and other items mentionesd in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear iaterest from the date of disbursement, at the Note rute, and ul the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, ln connection with  any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shal) apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and thea to prepayment of principal.  Any application of
the proceeds to the principal shall not extend ot pustpone the dur date of the monthly payments, which are referred 1o 1n pasagraph
2, or change the amount of such payments. Any exvess proceeds over an amount required 10 pay sl outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt. .

(a) Defuult. Lender may, except as limited by regulations issucd by the Secretary in the vase of payment defaults, require
imimediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by Failing to pay in ful' any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(1i) Borrower defaults by failing, for a period of thirty days, to perfuorm any other obhigations contmined in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sucretary, require immediate payment in full of all sums secured by this Security Instrument if:
{i) All or part of the Property, or 8 beneficial interest in a trust owning all or part of the Praperty, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser ur grantee as s or her principal residence, or the purchaser or
grantee does 50 occupy the Property but his or her credit has not been approved in accordance with the requirements of
the Secretary.

{c} No Waiver, If circumstances occur that would permit Lender (0 require immediate payment in full, but Lender does not
require such rayments. Lender does not waive its rights with respect tu subsequent events.

{d) Regulations ¥ HUD Secretury. in many circumstances regulations issued iy the Secretury will bint Lender's nghts in
the case of payiren: defaults o require immediate payment in full and fureclose i1 not paid. This Security Instrument does
not authorize accelorrGon or foseclosure if not permitted by regulations of the Secrctary.

(e) Mortgage Not nvurid. Borrower agrees that should this Security Instrument and the Note secured therehy not be
cligible for insurance unser.the National Housing Act within 60 days from the date hereof, Lender may, ut its option and
notwithstanding anything i raragraph 9, require immediate payment .2 full of all sums secured by this  Security
Instrument. A writlen statem=zat of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security [pstrument and the Note secured thereby, shall be deemed conclusive proof of such
inchgibibty. Notwithstanding the“ioepoing, this option masy aut be exercised by Lender when the unavailability of
insurance is solely due 1o Lender's failurtoiremit o mortgage insurance premmum te the Secretary.

10. Reinstatement. Borrower has a right teeboreinstated 1f Lender has required immediale payment in fuil because ot
Borrower's fauilure to pay an amount due under the Nuote or this Security {nstrument. Thas right applies even after fureclosure
proceedings are instituted. To reinstate the Secunty Instrarient, Borrower shall tlender in a lump sum alb amounts requared 1o bring
Borrower's account current including, to the extent théy are obligations of Barrower under this Security Instrument, foreclosure
costs and reasonable and customary attormneys’ fees and exzeniss properly associated with the fureclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it sevures shall remain in effect as if Lender hud not
required immediate payment in full. However, Lender is notreduired to per-uit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of a
current foreclusure proceeding, (ii) reinstatement will preclude foreciesrieon ditferent grounds in the future, or (iii) reinstatement
will adversely atfect the priority of the lien created by this Security Instewricers,

11. Borrower Not Released; Forbearunce By Lender Not a Waive Utxtension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to way successor in interest of Borrower shatl not
operate 1o release the lisbility of the original Borrower or Borrower's successor/in interest. Lender shall not he required 1o
commence proceedings against any suceessor in interest or refuse 16 extend time fod Zayment or otherwise modify amontization of
the sums secured by this Security Instrument hy reason of any demand nude by the ongizal orrower or Borrower's successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be g waives 5ies preclude the exercise ol any right
or remedy.

12. Successurs and Assigns Bound; Juint und Several Liahility; Co-Signers, The covenants “ail agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Gastrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and copvey that Biarrower's interest in the
Property under the terms of this Security Instrument; (b) is not pensonally obligated to pay the sums Geciared by this Securily
Instrument: and () agrees that Lender and any other Borsower may agree to extend, modity, ferbear or nuke @iy accomnusdations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrumeat shall be given by delivering it or by muiling it hy
first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or uny
other address Borrower designales by notice 1o Lender. Any notice to Lender shall be given by first class mail 10 Lender's address
stated hercin or any address Lender designates by notice to Borrower.  Any notice provided for in this Security Instrument shatl be
deemed to have been given o Borrower or Lender when given as provided in thas paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the luw of the jurisdiction in
which the Property is locsled. In the event that any provision or clause of this Secunty Instrument or the Note conflicts with
applicable law, such conflict shall not atfect other provisions ot this Security Instrument or the Note which can be given effect @
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one contormed copy of this Securnity Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transters o Leader all the reats and revenues ot the Property. c:
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant ot the Property 10 &
pay the rents to Lender or Lender’s ageats. However, prior to Lender's notice (o Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive alf rents and revenues of the Property as trustee tor the

benefit of Lender and Borrower. This assignment of renis constitutes an absolute assignment and not an assignument tor additional
O )
.o

security only.
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustes for benefit
of Lender only, 1o be applied to the sums secured by the Sccunlv Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and {c) cach tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16.

Lender shall not be reyuired to enter upon, take control of ur maintain the Property betore or atter giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do s at any time there is a breach.  Any apphication of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This cssignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borruwer and Lender further covenant and agree as follows;

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragruph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitied (o collect ull expenses incurred in pursuing the remedies
provided in this puragraph 17, including, but not limited to, reasonable attorneys’ fres und costs of title evidence.

18. Relense, Upor payment of all sums secured by this Security Instrument, Lender shall release this Secarity Instrument
without charge to B-icrotver. Borrower shall pay any recordation costs,

19. Waiver of Howestead, Borrower waives all right of homestead exemption in the Property.

20. Riders to this Securdt; 'nstrument. If one or more riders are execuled by Borrower and recorded together with this Seeurity
Instrument, the covenaats’ af’ »zch such rider shall be incorporsted into and shall amend and supplement the covenants and
agreements of this Security Ins(ruzaent as if the rider(s) were a part of this Secunty Instrument.

[Check applicable box(es))
O Condominium Rider ) Graduated Paymenm Rider O Other {Specify)
O Planned Unit Development Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrower aceepts sand agrees to the terms contained in this Security Instirament and in any rider(s)
executed by Borrower and recorded with it.

j

w|mff.-es /f ) | J- ' ’ \ j/;ﬁ“ ’// /

/GARYF, Aﬂlﬁusou

(Seal)

-BBorrower

STATE OF ILLINOIS, COOK LCarnty ss:

. 1 o
L/ ,f\/‘!& a2 i , a Notary Public in and for said covnty and state do hereby certify that
GARY F., ANDERSON, MARRIED TO ZONIA ANDERSON, personally known to me tob ithe same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that _ he  signed and
delivered the said instrument as iy~ free and vulunlary act, for the uses and purposes therein [et forth. IS
Given under my hand and official seal, this e dayof _Bum | 19 7.

< ,f 2-{ //'r /‘__ ' J
Nowdy' Pub fic , ) 7

My Commissiun Expires:

This Instrument was prepared by:

PAUL HARP.!S FOR:
Fleet Mortgage Corp.

17924 SOUTH HALSTED, P.O. BOX 1256
HOMEWOOD, ILLINDIS 60430
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RIDER

THIS RIDER, ATTACHED AND MADE PART OF THE MORTGAGE BETWEEN  GARY F. ANDERSON

(THE "BORROWER"),

(THE "CO-BORROWER") AND FLEET NATIONAL BANX (THE "LENDER")

DATED __7/91. » SUPPLEMENTS THE MORTGAGE AS FOLLOWS:

ZONIN ALDERSON I5 SIGNING TB1S RIDER TO THE MORTGAGE

TO WAIVE. DISCLAIM AND RELEASE ALL RIGBTS AND BENEFITS, IF ANY,
UNDER OR BY VIRTUE OF TRE BOMESTEAD EXEMPTIONS LAW OF THE STATE
OF ILLINOIS- /50 THE ILLINOIS MARRIAGE AND DISSOLUTION OF MARRIAGE
ACT, AND TO SUBGRFIMATE ALL EQUITABLE INTEREST IN THE PROPERTY,
IF ANY TO THE LIEN OF THE MORTGAGE.

»
2L
- Qo B
/lpmt e 2T
CO-BORROWER
STALE O [LLLINGY, Coak VR A
I Tinda M. Perazzolo y 0 Naty Pubig anud o said connty ot o hevedy cerlily

GARY F. ANDFRSON AND 2ONTA ANT.)FRRON, HTS WIFE

e e the sapne pevsantsk owhase namcts) gre

o prerseesdly kaown (o

subzaribed to the Forepoing insteoment, appeared betore me this day in persg, snd acknowledped thi t he vy
sipaed and detivered the said nstoament as thelr Pree and vodwstanfeact, tor th uses wed pao g/ Hierctie sel Lieth,
Chiven wader sy Travad medd ol Ticial seal, tis Ird . A A O AR L .
¥ i I ,w ! Aprﬂ / ‘—-"’7 ' 92
Ny Comniission cxpiics: ______/_______,___ — )
’//’ LDy PPutibic v - é

Lhis Tulisinend was prepared liy:

f'\

W

L'.‘. ’
LINDA M PER
M. FERAZZOLO
Notary Pupltc. Stale of fHlinois

B | | Y Sommission Fxpipgs 2f20/93
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