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MORTGAGE

539200

-~

THIS MORTGAGE ("Secvatsdnstrament”) 15 givenon - APRIL 21, 1982 . The mortgagor 1
JEFFREY L. DOHNEL
AND SUSAN A. DOHNAL, HUSBAND AND WIFE

("Boreower”). This Secunity Instrument is givestio

CENTURION FINANCIAL GROUE_ INC,

T ——

which 15 organized and existing under the laws of  THE STaTE OF ILLINOIS , ind whose
ackdress 1y 104 WILMOT - SUITE 200

DEERFIELD, ILLINCIS 60015 £ Lender®). Borrower awes Lender the principal sum of
THREE HUNDRED THOUSAND

AND 00/100 Dollars (LS. § 300,000.00
This debt s evidenced by Borrower's nute dated the same date as this Secunty [nstrument ("Note® ). which provides tor
monthly pavinents, with the tull debt, it not patd carlier, duc and payable on  MAT), 1, 2022 :
This Secunty [nstrument secures to Leader: (a) the repayment of the debt evidenved bydneNote, with interest, and ull renewals,
extensions and modifivations of the Note; (b) the payment of all other sums, with mterestdvaneed under paragraph 7 to
protect the sevurity ot thus Security lnstruments and (¢} the pertornunce of Borrower's cdyynants and sgreements wsider this
Sevunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Jonvey to Lender the following

described property lovated in COCK County, lilinais:
SEE ATTACHED RIDER. C’TC

Ll )
e

(N
e

7

10-07-409-010-0000
VOLUME 110

which has the address of 37 PARK LANE, GOLF Strast, Clty ,
Hlinos 60029 " Property Address™);
Zip Code
opPs 1008
ILLINOIS-Single Family-Fannia Mas/Fraddia Mac UNIFORM INSTRUMENT Form 3014 _ 9/80
@u.amlu oy VMP MORTGAGE FORMS - (313:283-8100 - (BOOIE2 17281 \rutin .
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that Lender requires) provided by an insurer approved by Lendes again becomes avadable and s obtined. Borrower shall pay
the premiums required to mantain morigage insurance 1n eftect, or to provide 4 loss reserve, untik the requirement for mortgage
insurance ends in aecordance with any wrilten agreement between Borrower and Lender or applcuble faw.

9. Inspection. Lender or its agent may nuke reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection,

10. Condemnation. The procesds of any award or claun lor damages, direcl or conseguential, 0 connection with any
condemnation or other taking of any part of the Property, or for coaveyance 1n hiew of condemnalion, are bereby assigned and
shadl be pad 1o Lender.

In the event of o totsl taking of the Property, the proveeds shull be apphied o the sums secured by this Secunty nstrument,
whether or not then due, with any excess pud o Bosrower. In the event ol a partial kg of the Property i which the by
market value of the Property immediately before the taking s equal (0 or greater than the amount of the sums secured by this
Security Instrument immedialely before the king. unless Borrower and Lender otherwise agree in wnting, the sums secured by
this Security [nstrument shall be reduced by the amount of the procecds multiphed by the followmyg fraction: (a) the total
amount of the sums secured immediately betore the takimg, divided by (b) the tor market value of the Property immediately
hefore the taking. Any bulance shall be puid 1o Borrower, In the event of a partial taking of the Property in which the fair
murket value of the Fiopenty immediately betore the taking 18 less than the amount of the sums secared immediately before the
taking, unless Borrower and Lender otherwise agree 10 writing or unfess applicable fas cthernase provides, the proveeds shigll
be applied to the sums secvsed by this Security Instrument s hether or rot the sums are then doe.

If the Property is sbanuvae! by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an

award or settle a claim tor dipages Borrower fmls 1o respond to Lender within 30 dayvs after the date the potice is given,

Lender is anthorized 1o collect andeapp!y the proveeds, at its aplion, either to restoration or tepair of the Property or to the sums
secured by this Sevurity instrument, whetlier or not then due.

Unless Lender and Borrower othersiae agree m wnbing, any applcation of proveeds (o principal shall pot oxtend or
postpone the due date of the monthly paymentsieterred (o in paragraphs 1 and 2 or change the amount of such paymients.

11, Borrower Not Releused; Forbeurance B;-Lender Not i Waiver. Extension ol the ume oy payment or moditivation
of amoertization of the sums secured by this Secumyirsirument granted dy Lender 1o any suceessor in interest of Borrower shall
not operate to release the liability of the onginal Borresir or Borrower's successors in interest. Lender shall not be regrired to
commence proceedings against any successor inanterest O redese o extend time for payment or atherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the orgunal Borrower or Bor ower's
suecessors i iterest. Any forbearance by Lender i exercising apy right or temedy ~hall pot be i waiver of o preclade the
exercise of any night or remedy.

[2. Successors and Assigns Bound; Joint and Several Liabint ) Co-signers, The covenants and agreements of this
Security Instrument shall hind and benefit the successors and assigns «f Lender and Borrower, subject to the provis ons of
paragraph 17, Borrower's vovenants and apreements shall be joint and sevepss Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secunty Insttumentonly ® acortpage, pramt and convey thal
Borrower's inlerest in the Property under the terms of this Secunty Insteument; (K 48 ot peramally ohligated 10 pay the sums
secured by this Secunity Instrument; and () dgrees that Lender and any other Borrowerimaz agtee o extend, modify, forear or
make any accommodations with regard 1o the terms of this Security Instrument or the Nowe wiitiout that Borrower™s conset,

13, Loun Charges. If the Joan secured by this Secunty Instrument is subject to a lawshich sets maxumum foan charges,
and tha Jaw s finally interpreted so that the intetest of other loan charges vollected on 1o be calecied in connection with the
Joun exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount feccsany 1o reduee the charge
to the permitled Jimit; and (b) any sums already collected from Borroswer which exceeded permintvo Lapdis will he refurded 1o
Borrower. Lender may choose to make this refund by reducing the principsl owed under the Note 6r by making a direct
payment to Borrower. It a refund reduces principal, the reduction will be treated as o partial prepayient withoat any
prepayment charge under the Note.

14, Notives, Any notice to Borrower provided for in this Security Instrument shall be piven by delivermg at or by nading
it hy first class mail unless applicable law requires use of another method. The notice shall be ditected to the Property Address
or uny other address Borrower designates by notice to Lender. Any notive o Lender shall be given by first class mail o
Lender's address stated herein or any other address Lender designates by potice 1o Borrower, Any notice provided for an this
Security Instrument shall be decined to have been given to Borrowes o5 Lender when given as provided m this parsgraph.

I8, Governing Luw; Severability, This Secunty Instrument shall be governed ‘e fodetal law and the law of the
furisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such contlict shall not atfect other provisions of this Security Instrument or the Note which can be
piven effect without the conflicting provision. To thas end the provisions of this Sectirty Instrumeat and the Nole are declared
10 he severable.

16. Borrower's Copy. Borrower shull be given one conformed vopy of the Note and of this Sevurty Instrument. 0P 1082
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24. Riders to this Sscurity Instrument. It one or more riders are executed by Borrower and racorded together
with this Sacurity Instrument, the covenants and agrasments of each such rider shail be incorporated into and shall amend
and supplement the covanants and sgreaments of this Sacurity Instrument as if the rideris) wers a part of this Security
instrumsnt.

(Chack applicable baxles)l

@ Adjustable Rate Rider Condominium Rider 4 Family Rider

M
by 1=
i3
Gradusted Paymant Rider Planned Unit Davelcpmant Ridar H Biwaekly Paymant Rider
5

Balloon Rider Rate improvement Rider econd Home Ridar

V.A Rider [] Otheris) ispacity)

BY SIGNING BELOW, Borrowar accepts and agraes to the terms and covenants coalained in this Sacurity Instrument and

in any rideris) axacuted by Borrower and recorded with it,
iNAL

. \%Ja M“z‘f‘i—‘/ (Seal) P}
Witness USAN A. DOHNAL Botrcwat .‘.‘-:
W

N
¥e
&

Witness F 'REY L DO

[Seal)

Borrower

{Seal)
Borrowaer

STATE OF ILLINOIS, COCK County ss:

t, ”[:‘iﬂ”h/ﬁ ] /?71“ . IL'&,@” 1 . @ Notary Public in and for said
county and state do heraby certify that
JEFFREY I, DOHNAL AND SUSAN A. DCHNAL, HUSEAND AND WIFE

'

persanally known to ma to be tha same persanis) whose name(s) subscribed to tha foregoing instrument, appearsd before
me this day in person, and acknowladgad that THEY signed and delivered the ssid instrument as THEIR
free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this _/ (1  day ot ;[/ (e

My Commissio F':AHCMI. SEAL" {/fh,ﬁ 7/{_” - //él'h
Pu*use éAM!s MORAN ! Notary Public J

Omml.rl " !";l't.cm Hlinois
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LOT 69 IN GOLF, A SUBDIVISION OF PART OF THE SOUTH EAST 1/4 OF
SECTION 7 LYING EAST CF THE RIGHT OF WAY OF THE CHICAGO, MADISON
AND ST. PAUL RAILROAD AND THE NCRTH EAST 1/4 OF THE SE40 SECTION
7, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOCIS.
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THIS ADJUSTABLE RATE RIDER is made this 21ST day of APRIL ,19 92 andis

incorporated into and shall be deemed to amand and supplement the Mortgage, Geed of Trust or Security Dead (the

“Sacurity Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrowar's Adjustable Rate
Note (the "Note”) to

CENTURION FINANCIAL GROUP, INC.

{the “Lander”) of the same date and covering the property describad in the Security Instrument and located at:

37 PARK LANE, GOLF, ILLINCIS 60029

{Broper ty Adaress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tha covenants and agreemeants made in the Security Instrument, Borrowsr and
Lander further c.veiant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for wniinitial interast rate of 8.7500 %. The Note provides tar changes in the interest rates and
the monthly payments_¢&s follows:

4. INTEREST RATE AND MiO™MTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change nn the tirst day of MAY 1 .19 99

., and on that day
avery 12th month thereaftar. Each dava oi which my interest rate could change is catied a “Change Date.”

(B} The index

Beginning with the tirst Change Date, my ‘aterest rate will bs based on an Index. The “Index” is the weekiy average
yield on United Statas Treasury securitias adjustid to_a canstant maturity af 1 year, as made availabla by the Faderatl
Reserve Board. Tha most racent index figure avioiia’ile as of the dats 45 days betore each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder rill choose a new index which is based upon comparable
information. The Note Holder will give me notice of this cinics.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new ‘atersst rate by adding TWC AND
THREE FOURTHS parcantaga points { 2 . 75007 7 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-sighth of one perc/prtage point (0. 125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will ba my new interast rate until e next Change Date.

Tha Note Halder witl than determine the amount of the monthly paymert that would be sufticient to repay the unpaid
principal that 1 am expacted to owe at the Changs Date in full on the maturity dit7-at my nsw interast rate in substantially
equal payments. Tha result of this catculation will be the new amount of my monhi| rayment

~* e d
06SSL2T6

(D) Limits on Interest Rate Changes
The interest rate | am requirad to pay at the first Change Date will not be greater than 10.7500 % or less than
6.7500 %. Thereafter, my intarast rate will never be increased or decriated on any single Change
Date by more than two percentage points {2.0%) from the rate of interest | have been paying far ths preceding twaive
months. My interest rate will never be greater than 14.7500 % THE INITIAL INLSY¥ VALUE FOR THIS

LOAN IS
(E} Effective Date of Changes

My new intarast rate will bscome effective on each Change Date. | will pay the amount of my new ncnthly payment
beginning on the first monthly payment date after tha Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holdar will delivar or mail to me a notica of any changes in my intarest rate and the amount of my monthly
payment bafore the etfective date of any change. The notice will include information reaquirad by law to be given me and
also the titia and telephone number of a parson who will answer any question | may hava ragarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security instrument. Howaver, this option shall not be exercised by Lendar if exarcise is prohibited
by faderal law as of the date of this Security Instrument. Lender also shall not exercise this option if: {al Borrower causes
10 be submitted to Lander information required by Lander to avaluate tha intended transferee as it a new loan were being
made to tha transferes: and (b) Lender reasonably detarmines that Lender’'s security will not be impaired by the loan
assumption and that the risk of a braach of any covenant or agreement in this Security Instrument is acesptabie to Lander.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5—2-Single Family~Fannis Mas/Freddie Mac Unifarm Instrurnent

DPS 406
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