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LASALLE TALMAN BANK FSB

870 SOUTH MILWAUKEE AVENUE
LIBERTYVILLE, ILLINQIS 60048
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THIS MORTGAGE ("Security Instrument”) is givenon  APRIL 15, 1992 . The mortgagor is
ALAN L. YOUNG

’) AND VERONICA A. YOUNWC, AKA VERONI YOUNG, HIS WIFE

("Borrower"). This Sccunity [nstrument 15 given i . DEFT-11 RECORD.T $31.50
LASALLE TALMAN BANK FSB « T#2777 TRAN 1927 24/23/92 15121300
. Y #-92-275838
' COOK COUNTY RECORDER

which is organized and existing under the Jaws of UNITED 'STATES OF AMERICA , and whose
address is 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634
FIFTY FOUR THOUSAND NINE HUNDRED

AND 00/100 L\()”urs(U'S. s 54,900-00 ).
This debt is evidenced by Borrower's note daled the same date as this Secusity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  MAY 1, 2007

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nate, with interest, and all rc.nuw.:ls
extensions and modifications of the Note; (b} the payment of afl other sums, with interes advanced under paragraph 7 to
protect the security of this Secunity Instrument; and {c) the performance of Borrower's covenap?s und agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviey to Lender the following
described property located in COOK County, Jllinais:
LOT 8 IN BLOCK 22 IN PART OF BUSSE’S EASTERN ADDITION TO MOUNT PROSPECT
IN THE EAST 1/2 OF SECTION 12 TOWNSHIP 41 NORTH RANGE 11 EALT OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

(“ender®). Borrower owes Lender the principal sum of

08-12-223-017-0000
VOL. 049

which has the address of 314 SOUTH EDWARD STREET, MOUNT PROSPECT Street, Clty |,
HHhinois 600356 Zip Code ("Property Address™);

DPS 1089
Form 3014 9/90
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5. Hazard or MprlN@ 'E(FMIEAEII—W” ¥ing or bereafter erecled on the
Property insured against loss by fire, hazards included within the term’ “exiended coveruge® and any other hazards, inciuding

foods or flooding, for which Lender requires insurance. This insununce shal) be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s spproval
which shall not be unreasonably withheld. If Borrower fails to mwintain coverage described shove, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with peragraph 7.

All insurance palicies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give 1o Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repaur is economucally feasible and Lender's security 1s not lessened. 11 the restoration of
repair is not econamically feasible or Lender's security would be lessened, the msurance proceeds shall be applied to the sums
secured by this Secunity Instrument, whether or not then due, with any excess puid to Borrower. [f Borruwer abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repais or restore the Property or 1o pay sums
securedd by this Sauply Instrument, whether or not then due, The 30-dsy period will begin when the notice is given,

Uniess Lender and Borrower otherwise agree in wniting, uny apphicstion of proceeds 10 principal shall not extend of
postpone the due date of the monthly payments referred to n paragraphs ) und 2 or change the amount of the paymeats. If
under paregruph 21 the Frojaty is acquired by Lender, Burrower’s nght to any insurunce polivies and proceeds resulting from
damage to the Property priot 16 '« acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitiza,

6. Occupancy, Preservation, siaintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and se b Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continie 1o 2ccupy the Property as Borrower's principal residene for et Jeast one year after
the date of occupancy, unless Lender otherw se agrees in wotng, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyand Burrower’s control. Borrower shall not destroy, damage or impar the
Property, allow the Property to deteriorate, or corimy. ‘vaste on the Property. Borrower shatl be in default if any forfeiture
action or proceeding, whether civil or criminal, is hegui that in Lender's good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by tais Jecurity Instrument or Lender's securily inlerest. Borrower may
cure such a default and reinstate, as provided in paragraph 15,-b; causing the action or proceeding to be disnussed with a ruling
that, in Lender's good faith determination, precludes forfeiturc vl the Borrower’s interest in the Property or other material
impairment of the lien created by this Secunty Instrument ur Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matertully false oripacsurate information or statements to Lender {(or failed
to provide Lender with any material informalion) in connection with the J<an evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as 4 prindipal residence. If this Secunty Instrument is on a
leasehoid, Borrower shall comply with all the provisions of the lease. If Borrdwesr avquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriiing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the cevenants and agreements contained in
this Security Instrument, or there is & lega} proceeding that may significantly affect Lender's rights in the Property (such as &
proceeding in bankruplcy, probate, for condemnation or forfeiture or (o enforce Jaws or regulations), then Lender may do and
pay for whatever is necessary to protect thu value of the Property and Lender's rights in the Froporty. Lender's actions may
include paying any sums secured by a lien which has priority over this Securily lnstrument, sppiaring i court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action onder this peragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this pargraph 7 shall hecome additions! debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requised 1o
ablain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an allernate morigage insurer approved by Lender. f
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month & sum equai to
one-twelfth of the yearly mortgage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as 8 loss reserve o liew of morigage insurance. Loss”mserve
§ 1091
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24. Riders to this Securlty Instrument. (f one or more riders are sxecuted by Borrower and recorded together
with this Security Instrumsnt, the covenants and agreemeants of sach such ridar shall be incorporated into snd shall smend
and supplement ths covenants and sgreoments of this Sacurity {nstrument as if the rider(s) ware a part of this Security
Instrument.

(Check applicable box(es

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Gradusted Payment Rider Planned Unit Development Rider Biwaskly Paymant Rider
Bailoon Rider Aate Improvement Rider Sacond Homo Rider

U v.A. Rider {1 otheris) specitys

BY SIGNING BELOW, Borrower sccepis and agrees to the terms and covenants contsined in this Security instrument and
lagny rideris) sxecuted by Borrower and recordad with it.

(‘
- HI"LJ\ ( \ l‘ /QJ\\LQ

Seal)

Witness . Porrower
. L
P _‘/Clé LIt 2R -J,;’/ tws O _(Seal
Witness VERONICA A. YOUNG- 7 Barrowar
p
Seal)
Borrower
- Sesl)
Borrower
A
Ao
FAR)
AF
&
o
@&
STATE OF ILLINOIS, COQK County ss:
i, THE UNDERSIGNED , 8 Notary Public in and for said

county and state do hereby certify that
ALAN L. YOUNG AND VERONICA A. YOUNG, XKX PRROUT MRUIg, HIS WIFE

personally known to me to be the same personisi whose nameis! subscribed to the forsgoing instrument, sppesrad befors

me this day in person, and acknowladged that THEY signed and delivered the said instrument as THEIR
fres and voluntary act, for the uses and putpous !houln sat forth. - yv; 71
Given under my hand and officisl seal, this / p= o dayof ( .." J , ' i

Oy Wby >’

“OFFlﬂlAL SEAL” Notery Pubic \J (/
JENNY HELFERS -
Notary Pubtie, 5 »-¢ of illinols Fage 8 of & OPS 1094
My Commission Expires 1/30/96 ‘ ,

My Commission Exp,

¢
¢

e




