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WESTAMERICA MORTGAGE COMPANY
455 STATE PARKWAY, SUITE 203
SCHAUMBURG, ILLINOIS 60173

92273958

|Space Above This Line For Rocording Data)

FHA Case No.
State of Hiinots MORTGAGE Lm :6690438/729 J

15080

THIS MORTGAGE /"3ecurity [nstrument’) is given on APRIL 15 ,1892
The Mortgagor is  JOSEPH MATUK AND GERI G. MATUK , HUSBAND AND WIFE

~ whose addressis 404 TODD SiSEET

: PARK FOREST, ILLINOIS 60466 (“Borrower™). This Security Instrument is given to
1ST CONCORD FUNDING, LTD. ,
which is organized and existing under the ‘av s~ THE STATE OF ILLINOIS , and whose
addressis 1350 REMINGTON ROAD, SUITE.J

SCHAUMBURG, ILLINOIS 6013 {"Lender”). Barrower owes Lender the principal sum of

EIGHTY TWO THOUSAND ONE HUNDRED FIFTY SEVEN AND 00/100
Dollars (U.S. § 82,157.00 ). This debt is ¢vidarced by Barrower's nate dated the same date as this Security Instrument
("Note"), which provides for monthly payments, @ith the full debt, if not paid earlier, due and payable on
MAY Q1. 2022 . This Security Instrimeit secures to Lender: ra) the repryment of the debt evidenced by
the Note, with interest, und ull renewals, extensions and modificasions; (b the payment of all other suma, with interest, ndvanced
under Paragraph 6 w0 prowect the security of this Secunty Instrurient; and (c) the performance of Borrowers covenants and
agreements under this Security [nstrument and the Note. For this purriss, Borrower does hereby mortgage, grant and convey to
Lender, the following described property Jocated in COOK County, Ninois: ™
LOT 6 IN BLOCK 3 IN LINCOLNWOOD SUBDIVISION, BEING A "ART OF THE SOUTHEAST 1/4 OF SECTION
24, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAl, MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED AUGUST 7, 1957 AS DCCUMENT NO. 169739%2: AS SUPPLEMENTED BY
SUPPLEMENT TO PLAT RECORDED OCTOBER 25, 1957 AS DOCUMENT NO'! 17048360, AS SUPPLEMENTED BY
SECOND SUPPLEMENT TO PLAT RECORDED NOVEMBER 13, 1957 AS DOCUMENT NO. 17064455; AND AS
AMENDED BY {MENDMENT TO SUPPLEMENT TO PLAT RECORDED FEBRUARY 14, 1558 AS DOCUMENT NO.
17134004; IN COOK COUNTY, ILLINOIS. P.I.N.: 31-24-433-012, VOL. 179
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which has the addressof 404 TODD STREET
[Streat)
PARK FOREST , Minois 60466 ("Property Address”);
{City] [2:p Code]
TOGETHER WITH all the improvements now or herealter erected on the property, und all easements, rights, appurtenances,
rents, royalties, mineral, ol and gas rights and profits, water rights and stack and all fixtures now or herealter a part of the

praperty. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wi
defend generally the title to the Property against ail claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Nate and late charges due under the Note.

*

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment, together
with the principal and interes: as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4,

Each monthly instaliment for items (), (b), and (¢} shall equal one-twelfth of the unnual amounts, as reasonably estimated by
Lender, plus #n amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each tem shall be accumulated by Lender within o period ending one month before an item would become
delinquent. Lender shall hold the nmounts collected in trust W pay items (a), (b), and (c; before they become delinquent.

If at any time the tta) of payments held by Lender for items (aJ, (b3, and (c) together with the future manthly payments for such
items payable to Lerder prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such itenis when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimated pavments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Barrower. If the total of the payments made by Barrower for item (a), (b), or (¢} is insufficient to pay the
item when due, then Borrower (hn.] pay to Lender any amount necessary to make up the deficiency on or hefore the date the item

becomes due.

As used in this Security Instrument, "Séctatary” means the Secretary of Housing and Urban Development or his or her designee.
[n any year in which the Lender must piy a mortgage insurance premium to the Secretary, each monthly payment ghall also
include either: (i} an installment of the annual niortgnge insurance premium to be paid by Lender to the Secretary, or (i) a monthly
charge instend of a martgage insurance premium i{ tnis Security Inatrument is held by the Secretary. Each monthly installment of
the mortgage insurance premium shall be in an amourt sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual m~*gage insurance premium is due to the Secretary, or if this Security
Instrument is held by the Secretary, each monthly charge shuii-be in an amount equal to one-twelfth of one-half percent of the

outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secar=d by this Security Instrument, Borrower'’s account shall be
credited with the balance remaining for a}l installmenta for items (ay, {b), 4ri {c) and any mortgage insurance premium inataliment
that Lender has not become obligated to pay to the Secretary, and Lenaar shall promptly refund any excess funds to Barrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining (or all installments for items (a), (b}, and (¢).

3. Application of Payments. All pnyments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or 0 the monthly charge by the Secretary
instend of the monthly mortgage insurance premium;

Second, to any taxes, special nssessments, leasehold payments or ground rents, and fire, food and other hezard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, agninst any hazards, casualties, and contingencies, inctuding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against Joss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender snd shall include loss payable clauses in favor of, and in a form acceptable to, l.ender.
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In the event of loss, Borrower shall give to Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make pnyment for such loss directly to
Lender, instead of w Borrower and to Lender jointly. All or any part of the insurunce proceeds may be applied by Lender, at its
opLion, either (u) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinqueni amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required o pay
all outstanding indebtedness under the Note and this Security Instrument shall be pnid to the entity logally entitled therets.

In the evont of foreclosure of this Security [nstrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrewer in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security [nstrument and shall continue to accupy the Property as Borrower’s principal residence for at least ane year after the date
of accupancy, unless the Secretary determines this requirement will cause undue hurdship for Borrower, or unless extenunting
circumstances exist which ar oeyond Barrewer's control. Borrower shall netify Lender of any extenuating circumstances. Borrower
shall not commit wuste or desiray) damage or substantially change the Property or allow the Property to deteriorate, reasonabie
wear and tear excepted. Lender my i-spect the Property if the Property is vacant or abandoned or the loan is in default. lender
may take reasonable action o prowc. 2nd preserve such vacant or abandoned Property. Borrower shall nlso be in dofault if
Borrower, dunny the leun apphicntior, proceas, grve matennlly false or imnceurate infurmation or statementa t Londer (or fled to
provide Lender with any muterial informntions in connection with the loan evidenced by the Note, including, bul not limiled to,
representations concerning Borrower's occupaney of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions.of the lense. If Barrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to th2 merger in writing.

6. Charges to Borrower and Protection of Lender s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included (n Puragraph 2. Borrower shall pay these obligations on time directly
10 the entity which 15 owed the payment. If fulure to pay wauld #dvsrsely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidenciny these payments. =
ot

If Borrower fails Lo make these payments or the payments reguired by Taragraph 2, or fails to perform any other covenants and fg
agreements contained in this Security Instrument, or there is a legnl procesding thet may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce liws ur-regulutions), then Lender may do nnd puy ;
whatever is necessary to protect the value of the Property and Lender's rights in <be Property, including the payment of lixes,, 'n
hazard insurance and other items mentioned in Puragraph 2. (.::l

Any amounts disbursed by Lender under this Paragraph shall become an additional deb: of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, ia onnection with any
condemnation or other taking of any purt of the Property, or for conveyunce in place of condemnation, are hercoy assigned nnd shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinguent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal. Any application
of the proceeds to the principnl shali not extend or postpone the due date of the monthly payments, which are referred tn in
Puraygraph 2, or change the amount of such payments. Any excess proceeds uver an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereta,

8. Fees. Lender may collect fees and charges authorized by the Secretary.

HU3A.9tW Page d of 8

G| zxﬁ/i(




UNOFFICIALGCORY

9. Grounds for Acceleration of Debt.
-(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require

immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument ift
(i} All ar part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchuser ar grantee as hid or her primary residence, or the purchaser or grantee
does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.
{¢) No Waive#. i¥ circumstances occur that would permit Lender to require immedinte payment in full, but Lender does not
require such payrients, Lender does not waive its rights with respect W subseguent events,
{d} Regulations 50)IUD Secretary. [n many circumstances regulations 1ssued hy the Secretary will limit Lender's
rights, in the case <1 rayment defaults, to require immediate payment in full and foreclose if not paid. This Security
[nstrument does not au’herize acceleration or forectosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insurcd, Zorrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under th¢ National Housing Act within NINETY DAYS from the date hereof,
Lender may, at its option and notwithatanding anything in Paragraph 9, require immediate payment in full of !l sums
secured by this Security Instrument”A written statement of any authorized agent of the Secretury dated subsequent to
NINETY DAYS from thie dite hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive prouf i such ineligibility, Notwithstanding the foregoing, this option may not be
exercised by Lender when the unavailability «{ insurance is solely due to Lenders failure to remit & mortgage insurance

premium to the Secretary.

10, Reinstatement. Borrower has a right to be reinstatad it Lender has required immediate pnyment in full becauss of
Borrower's failure to puy un amount due under the Note or this Serurity Instrument. This right applies even after foreclosure
proceedings are instituted, To reinstate the Secunty Instrument, Borvaver shall tender in n lump sum all amounts required Lo bring
Barrawer's sccount current including, to the extent they are obligations of Borrawer under this Security Instrument, fareclosure
costs and reasonable and customary attorneys’ fees and expenses properiv-ussociated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to pormit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of fareclosure proceedings within two yonrs iilnmedintely preceding the commencement of a
current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grownds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrument.

11, Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the tinme ot payment or medification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor 111 inwrast of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor in interest. Lendér shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwize madify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Barrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigna of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) ia not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

IL1G - 07791 Pagod of8
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shal! be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed W have been given w Borrower or Lender when given v provided in this paroagraph.

14, Governing Law; Severability. This Secunity Instrument shall be governed by Federal lnw nnd the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrewer shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Liomder or Lender’s agents to collect the renta and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of any covenant or
agreement in the Security Yirirument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrawe!. This assignment of rents conalitutes an absolute assignment and not an assignment for additional

security only.

If Lender gives notice of brench W-Borrower: (e) all rents recerved by Borrower shall be held by Borrower as trustae for benefit of
Lender only, to be applied to the sums secur-d Gy the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the rents of the Property; and (c} each tenant of tis Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignment Gf rae rents and has not and will not perform any act that would prevent
Lender from exercising ita rights under this Paragraph 16.

Lender shall not be required to enter upon, take control ol Gr.nuintain the Property before or after giving notice of breach to

Borrower. However, Lender or a judicially appointed receiver may do %0 pt any time there is a breach. Any application of rents shall
not cure or waive any default or invalidate any other right ar remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security [nstrument is paid in full.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and ug ree as {ollows:

17. Foreclosure Procedure. If Lender requires immediate payment in full undsr Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collei1 ail expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasonabln attorneys' fees and costs of title

evidence.
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18. Release. Upon puyment of ull sums secured by this Security Instrument, Lender shall release this Security lnstrument
without.charge to Borrower. Borruwer shall puy any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

20. Riders to this Security Inetrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument. |Check

applicable box(es)|
[ | Condominium Rider ‘"1 Graduated Payment Rider .} Growing Equity Rider

I"i  Planned Unit Development Rider i1 Other(s) [specify|

BY SIGNING BELGY, Horrower nceepts and ngrees W the terms and covenants contained 1n this Security [natrumenl and in sny

rider(s) executed by Borvowss and regorded with it.
L4 {\ ﬁ
A 2%4&% Pz (Sual)
W ; K -Borrower

/, : / M v[’//'\’/ ]/’é/flk (Seal)

GERI G. MATUK -Borrower

Witnesses:

(Seal)
-Borrower

{Seal)
-Borrower

{Space Below This Line For Acknlwladgment}
3 » . 1 s,

STATEOF ILLINOIS, [ . i y County as:
] ~f 6“* u"'\‘-t“ﬂ" l'i‘) s _n Motary Public in and for said coupty and state

do hereby certily that ~ JOSEPH MATUK AND GERI G. MATUK , =~ .- - o\ R N R

~
v
!
4

, personally known?,

T

1o me to be the same person(s) whose name(s)  ARE subscribed to the foregoing snstruraent, anpeared before me this day inf -
person, and acknowledged that THEY signed and delivered the said instrument as THEJR free and voluntary™
uct, for the uses and purposes therein st forth. Ei\(

Gliven under my hand and official seal, this 15TH dayef  APRIL . N
04

,
E Y
My commission expires: ‘ \)/ 0o o
—~— o A e

Notary %V

e, S

This Instrument was prepared by:
1ST CONCORD FUNDING, LTD.

1350 REMINGTON ROAD, SUITE J
SCHAUMBURG, ILLINOIS 60173
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ADJUSTABLERATER

FHA Case No.
131:6690438/729

75080

THIS AINUSTABLE RATE RIDER ia made this 15TH day of
APRIL , 1992 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed {“Security Instrument’) of the same date given by the undersigned {"Borrower") to secure Borrower’s
Nate ("Note")to 1ST CONCORD FUNDING, LTD.

{the "Lender") of the same date and covering the property described in the Security Instrument and located at:
404 TODD STKEET, PARK FOREST, ILLINQIS 60466

[Property Aacress)

THE NOTE CONYa'n5 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIMZ AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenmnts and agreements made in the Security Instrument, Borrower and

Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The intereat rute may change on the first day o ~JULY , 1993 |, and on that day of each succeeding year.

"Change Date” means each date on which the interest rate could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based an an Index. "[ndex” means the weekly average yield an

United States Treasury Securities adjusted o n constant maturity of ¢ae yuar, us made uvailable by the Federal Reserve Bourd.
“Current Index” means the most recent Index figure available 30 days bele the Change Date. M the Index (as defined above) in ne
longer available, Lender will use na u new Index any index prescribed by the Secretazy. As used in this Rider, "Secretary” means the
Secretary of Housing and Urban Development or his or her designee. Lender will give Hrrrawer notice of the new Index.

{(C) Calculation of Interest Rate Changes
Before each Change Date, Lender wi!l calculate a new interest rate by adding a margin 0t  “WO AND 000/1000

percentage points ( 2.00000 %) to the Current Index and rounding the sum to the nearest diie-eighth of one percentage point
(0.125%). Subject to the limits stated in Paragraph (D) of this Rider, this rounded amount will be thr ‘new interest rate until the next:

Change Date. :

(D) Limits on Interest Rate Changes

The interest rate will never increase or decresse by more than one percentage point (1.0%) on any sirgic Change Date. TheU
interest rate will never be more than five percentage points (5.0%} higher or lower than the initial interest rate. Gl
@D

(E) Calculation of Payment Change
If the interest rate chunges on a Change Date, Lender will enlculate the nmount of monthly payment of principal and interest

which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on
the Change Date if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The
result of this calculation will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be

given at least 25 days before the new monthly payment amount is due, and must set forth (i} the date of the notice, (i) the Change
Date, (iii) the old interest rate, {iv) the new interest rate, (v) the new monthly payment amount, {vi) the Current Index and the date
it was published, (vii) the method of calculating the change in monthly payment amount, and (viii) any other information which may
be required by law from time to time.

HUa4 . 089 Page 10!




UNOFFIC}I%I7 COPY,

(G) Effective Date »f Changen

A new interest rate caleulated in accordance with Paragraphs (C) and (D) of this Rider will become effective on the Change
Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25
days after Lender has given Burrower the notice of changes required by Paragraph (F) of this Rider. Borrower shall have no
obligation to pay any increase in the monthly payment amount calculated in accordance with Paragraph (E) of this Rider for any
payment date occurring less than 25 days afler Lender has given the required notice. If the monthly payment amount calculated in
accordance with Paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made
any monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, then Berrower has
the aption to either (i) demand the return to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal lo
the interest rate which should have been stated in a timely natice), or (i) request that any exceas payment, with interest thereon at

the Note rate, be npplied as payment of principal. Lender’s cbligation ta return any excess payment with interest on demand is not
assignable even if the {¥nte is otherwise assigned before the demand for return is made.

BY SIGNING BELGW; Barrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

v Qﬁm?ﬁ% C?% Qﬁ}c% (SEAL)

JOSERH MAFUK/ Borrower

VLN JU ..ﬂ_‘_ﬁ/ﬁ[[/ii“__ (SEAL)

GERI G. MATUK Borrower

{SEAL)
Borrower

(SEAL)

Borrower

-~
g L VLT

- B =y

.9
g

|G
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