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THIS MORTGAGE ("Secuntydnatment”) is givenon  APRIL 22nd, 1992 . The mortgagor i

v CRAIG S. CHUIPEK and
PATRICIA L. CHUIPEK, HUSBAND A%D WIFE

- . r(r- T. M6 R earn ‘Y.'.'
" ' , . . a3 . . . [ LS SR AL
("Borrower”), This Sceurity [nstrument is given (o Timerr TRAK 4179 fsT

FIRST CHICAGO BANK OF MOUNT PROSPECT : ;,;;;g;_ e *‘_’_jv 1 ,",,:. ;;,g-,
S00K COUNTY RECPRGSS

which is organused and existing under the Jaws of THE STATe OF. ILLINOIS , and whose
address1is 111 E. BUSSE AVENUE

MT. PROSPECT, IL 60056 {eider”), Borrower owes Lender the pringipal sum ol
TWO HUNDRED FIFTY ONE THOUSAND & 00/100

Dulprs (LS. & 251,000.00 )

This debt is evidenced by Borrower's note dated the saine date as this Security Insteapicat ("Note™ ), which provides lor monthly
payments, with tie Tull debt, if not paid carlier, duc and payable on MAY 1, 2097 . This Security
Insteument seeures 10 Lender: (@) the repayment of the debt evidenced by the Note, with inic ety and ail renewals, exiensions and
modificatons ol the Note: th) the payment of all other sums, with mteresi, advanced under paragraph 7 @ protect the securly of
this Security Instrument; and (¢ the performance of Borrower's covenanls and agreements under this scourity Instrument and the
Note. Fur this purpose, Borrower does hereby murtgage, grant and convey o Lender the foliowingdesceiied property located
TAX ID #: 08-11-400-022 VOLUME: 049 CooK County, Hlinoms:
IOT 17 (EXCEPT THE SOUTH 30 FEET THEREQF) AND THE SOUTH 4% FEET OF LOT
18 IN BLOCK 21 IN PROSPECT PARK CQUNTY CLUB SUBDIVISION BEING A SUBDIVISION
OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE li, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

-
-

/

ST

which has the addeess of 405 WE-GO TRAIL MT.PROSPECT |Street, Gyl
o 60056 ("Property Address”),

Iap Cods] Form 3014 /90
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Paga 1 al & Amendod 58
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$. Hazard or Property Insurance. Borrower shall keep the improvements now exasung or hereafier erected on the Property
insurcd against lnss by fire, hazards included within the tenn "extended coverage” and any other hazards, including™loods’ or
flooding, for which Lender requires insurance. This msurance shall be maiamed in the amounts and for the periods that Lender
requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not
he unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender's option, obtain
coverage o prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable w Lender and shall include a stndard mongage clause. Lender shall
have the night w hold the policies and renewals. If Lender reguires, Borrawer sttall promptly give wo Lender all recepls of pasd
premiums and renewal notices. In the event of kess, Borrower shiall gave prompt novce 1o dwe msurance carrier and Lender, Lender
may imake proefl of loss if not made prompily by Borrower,

Unless Lender and Borrower ofhierwise agree m wrniing, nsurance proceeds shadl be apphicd w restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's securnity 15 not Jessened. If the restoration or
repair is not economically feasible or Lender’s security wouhd be lessened, the msurance proceeds shall be applicd 1o the sums
securedd by this Sceunty Instrsment, whether or not then due, with any excess paid w0 Borrower. 11 Borrower abandons the
Property, or does net answer within 30 days a notice troin Leoder that the wsurance carner has ollered 1o seitle 3 clan, then
Lender may collect the insurance procecds. Lender may use the proceeds o repair or restore the Property o 1o pay sums secured
by this Sccurity Instrvanent, whether or not then duge. The 30-day penod will begin when the nobice is gaven,

Unless Lender and Qecrawer otherwise agree in wnng, any applicabon of proceeds 1o principad shafl not extend or posipone
the due date of the monthay-soviments referred 1o in paragraphs } and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by 1.cnder, Borrower's right o any msurance policies and proceeds resulung from dainage o tie
Property prior o the acquisition shal” pass 1o Lender 1o the extent of the sums secured by tis Security Instrument immediaicly
prioe (0 the gequisition,

6. Occupancy, Preservation, Maintepur e and Protection of the Property; Borrower's Loan Application; Leaseholds.
Burrower shall uccupy, establish, and use ine Property as Borrower's prncipal residence withun sixty days after the execution of
this Security lnswument and shall continue to occupy the Property as Borrower's principal residence for an least one year after the
date of occupancy, unless Lender olherwise agrees in wriling, which consent shall not be unreasonably withheld, or uniess
exlenuating circumstances exist which are beyond Burrorve: s control. Borruwer shiall not destruy, damage ar impatr the Propenty.
allow the Property w deteriorale, or commil waste on Uie Property, Borrower shabl be in defuult if any forfeiture acuon or
proceeding, whether civil or criminal, is begun thal in Lender's good Jaith judgment could resuli in forieiwre of the Propeny or
otherwise materially impair the licn created by this Sccurity Insrament or Lender’s security interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing ihe action or proceeding o be dismissed with a ruling that, in
Lender’s good laith determination, precludes forfeiture of the Borrower's mterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. dearmower shall also be m detault if Borrower, during the
loan application process, gave materially false or wnaccurate informabon orsapments  Eender {or faded w provide Lender with
any material information) in conncction with the Joan evidenced by the Now, including, but not limited 1w, represcntations
concerming Borrower's occupancy of the Property as a principal residence. If this Sevority lnstrument 1s on a leaschold, Borrower
shall comply with all the provisions of the lease. Il Borrower acquires fee title w the Propezty, e Jeaschold and the fee utle shalf
not merge unless Lender agrees o the merger in wriling.

7. Protection of Lender’s Rights in the Property. {I Borrower fails 1w perform the coveninds and agreements comained in
this Security [nstrument, or tere is a legal proceeding thay may significandy affect Lender's nghts o the Propeny (such as a
proceeding in bankrupicy, probate, Tor condemnaunn pr {oreiture or w ehforee Jaws ar regulabensy tea bender may do and pay
for whalever is necessary w protect the valug of the Property and Lendet's rights in the Property. Letde: 5 acions may include
paying any sums secured by a lien which has priority over tns Security Instrument, appearing i1t cowit, paying reasonable
attormeys’ fees and entering on the Property w make repawrs. Although Lender may ke acuon under dus puasraph 7, Lender
does not have W do so, v

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunly
Instrument. Unless Borrower and Lender agree 1 other terms of payment, these amounts shall bear micrest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. |f Lender reguired mongage inswrance as a condion of making the loun sccured by this Security
Insrument, Borrower shall pay the premiums required to mamtan the mongage insurance i effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (0 be in effest, Borrower shall pay the praniums required to
obtain coverage substantially cquivalent w the mongage insurance previously in effect, ot a cost substantially equivalent 1o the
cost o Borrower of the morigage insurance previowsly in effect, from an alternale mongape insurer approved by Lender, If
subsianually equivalent mortgage insurance coversge is not available, Borrower shall pay w Lender cach month 8 sum equal 1o
one-iwellih of the yearly mortgage insurance premium being pad by Borrower when the insurance coverage lapsed or ceased w
be in effect. Lender will accept, use amd rewin these payments as a loss reserve in lieu of mongage msurance. Loss reserve
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16. Burrower's Copy.  Borrower shall be given one conformed Copy 0f the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any interest an it s
suld or vansierred (or if a beneficial interest in Borrower 1s sold or ransferred and Borrower s not i naturat person) without
Lender's prior written consem, Lender may, at its option, requure unmediate payment [l of all sums secured by s Secunily
Instramnent. However, this opuon shall not be exeraised by Lender if exervase s protabiied by federa) Taw as ol the date of this
Secunty Instrument.

If Lender exereises this apuon, Lender shall give Borrower nutice of acceleration. The nobee shail provide i period of et less
than 30 days from the date the notce is delivered or magled within which Borrower mnust pay all sums secured by ths Secunty
Instrument. [t Borrawer tals o pay these sums prior to the exquration of this period, Lender may invoke any remedies permitied
by this Security Instrument withowt further notice or Jemand on Borrower,

18. Borrower's Right to Reinstate, [t Borrower meets cerain conditions, Borrower shiall have the right 1o have
enforcemett of this Secunty Instrument discontinued at any ume prior (o the carlier of: ¢ 5 days tor such other perod s
applicable law may specify lor remstatemient) before site o the Propenty pursuant to any power ol sale conlained i this Secuniy
Instrument; or {h) entry of a Judgment enforcing s Security Instrument, Those conditions are that Borrower: tay pays Lender all
sums which then would be due wnder thiy Security tnstrument and the Note as 1t no aceelerauon hisd oceurred; (b)) cures any
default of any other covenants or agreements; () pays all expenses meorred g enforcug s Security Instrument, wcluding, buy
tiot limited o, reasonable attorneys” feess and {(d) kikes such action i Lender may reasonably require to assure tat the licn ol this
Security [nstruments Lender's nghts in the Property and Borrower's obligation o pay the sums secured by this Secunty
Instrument shall Conme unchanged. Upon eeinstalement by Borrower, this Secunty instrument and the obbigauons secured
hereby shall remain fuity efTective as i no acceleration had occurred. However, Bis right o remstte shall nocapply m the case of
acceleration under paragrannel 7,

19, Sale of Note: Chzags of Loan Servicer.  The Note or o partial mierest i the Note (together with tus Security
Instrument) may be sold one rowre times without prior notice o Borrower, A sale may result in a change ia the eniny (known
as the "Loan Servicer”) that colledis tonthly payments tue inder the Note and this Security Instrument. There also may be one or
mure changes o the Loan Serviees varelated o0 a sale of the Note, 1t there is a change ot the Loan Servicer, Borrower will be
given written notice of the change T accordance with paragraph 13 above and apphicable Law, The notice widl st the name and
address of the new Loan Servicer and (e adaress 1o which payiments should be made. The nouce will also contun any other
information required by applicable law.

20. Hazardous Substances,  Borrower shatl oot cause or permil the presence, wse. disposal, sterage, or release ol any
Husardous Substances on or in the Property. Bosrovser shall nat do, nor allow anyone else o do, anything affecung the Property
that s in viokation of any Environmental Law, The preeedmg two sentences shalk not apply to the presence, use, or storage on the
Property of small quanhitics of Hazardous Substanced thapare generally recognized o be appropriaie to nermal resudenual uses
and o maintenance of the Property.

Borrower shall prompily give Letder written notice of zaynvesugaton, clam, demand, hawsuit or other action by any
governmental or regulatory agency or privake party involving e Property and any Hazardous Substance or Environmenta) Law
of which Borrower has actual knowledge, 1F Borrower learns, or (8 nitilied by any governmenial or repulatory authority, that any

removal of other remediation of any Hazardous Substarce alfecung Gw Property s necessary, Borrawer shall promptly take alt
necessary remedial actons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardons Substances” are those sapaences defined as toxic or hazardous substances by
Environmenia) Law and the Tollowing substances: gasoline, kerosene, oer Hammable or toxic petrolewn products, oxi
pesticides and herbicades, volatile solvents, matersals contauning ashestos or torwaldehyde, and radioactive materials. As used
this paragraph 20, "Environmental Law™ means federal faws and Taws of the qurrdietesn where the Property is Jocaied tha relate
to health, satety or cavironmentad protection.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as fo5iows:

21. Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration following Borrower's hreach of
any covenant or agreement in this Security Instrument (but aot prier 1o acceleration vider paragraph 17 unless
applicable Liw provides otherwisel, The notice shidl specify: (a) the default; tb) the action required fo cure the defanlt; (¢t
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaudl piusi be cured; and id)
that lailure to cure the default on or before the date specified in the notice may result in accelerativnonthe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice snei! Turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of u defunit ur any othee detense of Borrower to acceleration and forectosure, 1T the default is nut cured on or before the
date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shail be entitled to coliect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasunable attorneys' fees and costs of title evidence,

22, Release.  Upon payment of all sums sceurcd by this Security Instrument, Lender shall release this Security Instrnken
without charge 10 Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty.
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