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THIS MORTGAGE ("Security [r.etzament”) is given on MARCH 27, 1892 | The Mongagor is
SHAMSHNER BINGH AND MANJEET KAUR, NI WIYFE

SLRL uap b
i ‘ M Ty D v e
("Boerower”}, ‘This Security Instrument is given to L w ooy LR

UNITED SAVINGE ASSN OF 1=/%8 Fap C ek ey setiwnfe

which ix orgunized and existing under the laws of THE UN(TLP STATES , and whose
nddresy is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTOA. »( 77027
(“Lender). Barrower awes Lender the principal sum of
ONE HUNDRED THREE THOUSAND FIVE HUNDRED Ao 00/100

Dalars (U.S. $ 103%00.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instaveat ("Note®), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on~ APRIL 01,2722 . This Security
Instrument secures o Lender: (n) the repayment of the debt evidenced by the Note, with intierest, and all renewals, extensions amd
modifications; (b} the payment of alf other sums, with interest, advanced under paragraph 6 10 D/otect the security of this Sceurity
Instument; and (c) the performance of Borrower’s covenants and agreements under this Security Tnstument and the Note. For

this purpose, Borrower docs herchy mortgage, grant and convey to Lender the (ollowing descritns- property located in
cooK County, Mllinvis;

SEE LEGAL DESCRIPTION ATTACHED MMRNTO AND MADE A PART HEREOF,

TAX I.D. # 07-23-102-014-1003

which has the address of 51 BRIGRT RIDGE, SCHAUMBURG
Minois 60194 [Zip CodeI{"Property Address”);

Paga 1ot 4 FHA Tiinols Morigage - 391 -~ .
m.m(lt) {8103 VMP MORTGAGE FORMSB - (313)203-0100 - (800)821-729) Atale: Q_MC- /

{Sireer, Ciryj,
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4, Fire, Flood and Other Hazurd Insurance,  Bomower shall insure all improvements on the Property, whether now in
exisience or subsequently erected, against any huzards, casualiies, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintined in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in exisience or subsequently erected, against loss by floods Lo the extent required
by the Sccrctary. Al insurance shall be carried with companics approved by Lender. The insurance policics and any renewals
shall be held by Lender and shal! include toss payable clauses in favor of, and in a form accepiable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Fach Insurance company concemncd 8 heroby authorized and directed to make payment for such Joss
thieectly to Lemder, instead of w Borrower and 0 Lender jointly. All or any part of the insurance procecds may be applicd by
Lender, ot its option, cither (a) to e reduction of the indehiedness under the Note and this Sccurity Instrument, fiest to any
delinquent aimounts applicd in the order in paragraph 2, and then 1o peepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not exlend or postpone the due daie of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required 10 pay.2ll outstanding indebledness under the Note and this Security nstrument shall be paid 1o the entity legaily
entitled thereto,

In the event of foreciosuee of this Seeurity Instrument or other wansfer of title to the Property that extinguishes the
indehiedness, all right, title and irersst of Borrower in and 1o insurance policies in force shall pass o the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Burrower's Losn Application; Leaseholds,
Horrower shall occupy, establish, and usete Propenty as Borrawer's principal residence within sixty diys afler the exeeition of
s Security Tnstrment aml shall continue 1o cooupy the Property as Borrower’s principal residence for at least one year after the
date o occupancy, uiless the Secrelry detesines this requirement will cause undue hardship for Borrower, or unkess
extenuating circumstanices exist which are beyord Borrower's control. Borower shall notify Lenders of any extenuating
circumstanees. Boreawer shatl not commit waste or desuny. damage of substantially chunge the Propesty or allow the Property to
deterioesie, reasonahle wear and tear excepted. Lender may inssact the Property il the Property is vacant or abandoned or the loan
is in delauli. Lender may take reasonable action 1o protect ad preserve such vacant or abandoned Property. Borrower shall also
be in defaudt il Borrower, during the loan application process, (gar ¢ materinlly False or inaccurate information or stalements lo
Lemder (or failed o provide Lender with any material information) «n_zonnection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Properly as a principal residence. 11 this Sccurity
Instrument is on a leascheld, Borrower shall comply with the provision: of the fease, If Borrower acquires fec tite to the
Property, the leaschold and Fee title shall not be merged unless Lender agrees o 1%¢ merger in writing.

6. Charpes to Borrower and Protection of Lender’s Rights in the Property . Borrower shall pay all governmental or
municipal charges, lines and impositions that are not included in paragraph 2. Borrawed shall pay these obligations on time
directly to the enuty which is owed the puyment, I [ailure 10 pay would adversely allect ender’s interest in the Property, upan
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these paymenits

I Borrower [ails to make these payments or the payments required by paragraph 2, or Tails wjeiomn any other covenants
and agreements comained in this Security Instrumen, or there is a legal procecding that may significantly sifect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations), then Lender may do amd
pay whatcver is necessary to protect the value of the Property and Lender's rights in the Propenty, including payment of laxes,
hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this parograph shall become an additional debt of Borrower and be sccured by this
Sccurily Instrument. These amounts shalt bear interest feom the daie of disbursement, at the Note rate, and at the option of Lender,

shadl be inunediately duc and payable.

7. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or uther taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lendler to the extent of the full amaunt of the indebtedness that remains unpaid under the Note and this Sccurity
tnstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applicd in the order provided In paragraph 3, and then 1 prepayment of principal. Any application
of the proceeds o e principal shall not exiend or posipone the due date of tie monthly payments, which are referred 1o in
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12, Successors and Assigny Hound; Joint wind Severnl Liabllity: Co-Signers. -The  covenaniy . and agrecoicits of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender pnd Basower, subject to the provisions of
puragraph 9.0, Bocrower's covenants and agreements shall be joint amd several, Any Borrower who co-signs this Security
Instrument but does not execuie the Note: (1) 08 co-signing this Secarity Instrument only 0 maortgage, grant and convey thit
Borrower's interest in the Property uncder the ternis of this Sccurity Insisument; (b) is not personally obligated to pay the sums
sccured by Uns Securily Insrument; and () agrees that Lender and any other Borrower may agree 1 extend, modify, forbear or
make any sccommadations with regard to the terms of thig Sceurity [nstrument or the Note withoul that Borrower's consent.

13, Motlces,  Any natice to Borrower provided for in this Secority Instrument shall be given by delivering it or by mailing i
by first cluss mail unless applicable Taw requires use of another methad, The notice shall be directed w the Property Address or
any other address Bortower designates by notice to Lender. Any notice to Lender shall be given by first class mail w Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided lor in this Security Instrument
shall be decined 10 have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Lar2; Severablty. This Sccurity Instument shali be governed by federal law and the law of the
jurisdiction in which the Praperty iy locaied. In the event that any pravision or clase of this Sceurity lastrumen or ihe Nolc
conllics with applicable 12w, snch conflict shalt nat affect other privisions of this Security Instrument or the Note which can be
given cllect without the conflictiig pravision. To this end the provisions of this Securily Instrument and the Note are declared

he severable.

18, Burrower's Copy.  Borrower shail be given one conformed copy of this Sccurity Instrument.

16, Assignnient of Rents.  Bosrower pogondaionally nssigns and  gansters © Lender all the renis and revenues of the
Property. Borrower authorizes Letder of Lender'sagenis o collect the rents ond revenues and herehy directs cach tenant of the
Property to pay the rents to Lender o Cender’s agears, However, prior 10 Lender's nalice b Borrower of Borrower’s breach of
any covenant or agresment in the Security Instrument, Geerawer shall coilect and receive all rems and revenues of the Propeny as
trustec {or the hencfit of Leader and Borrower. This assigameni-of rents constituies an ahsolute assignment and not an assignment
for addtional security only.

If Lender gives nptice of breach W Borroawer: (a) afl rents reeized by Borrower shall be held by Borrower as trusiee for

penefit of Lender unly, ta be applied to the sums secured by the Secarity Yastrument; (b} Lender shall be entitled 1o collect and

- reccive all of the rents of the Property; and (¢) each lenant of the Property shall pay aff renty due and unpaid  Lender or Lender’s
) agent on Lender's writien demand to the tenant.

1'3 Horrower has not executed any prior assignment of the rents and has nat and wail not perforn any sct that would prevent
2\, Lender from excreising its rights under this paragraph 16,

)

o] Leader shall not be reguired Lo enter upon, lake control of of malntain the Property befire or after giving notice of hreach ©

Borrower, However, Lender or a judicially appointed recciver may do so at any time there i a beeach. Any applicalion of rents
shall not cure or waive any defoult or invalidate any other right or remedy of Lender. This assigninesa. of rents of the Propenty
sha} tarminaie when the debt seeured by the Sccurity Instrument is paid in full,

NON.UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as folfows:

17. Foreclosure Procedure. If Lender requives immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proveeding. Lender shall be entitled to colect all expenses incurred in pursuing the
remedies pravided in this paragraph 17, Including, but not limited to, ressanable uttorneys® fees and costs of title evidence,

18. Release,  Upon payment of all sumy sceured by this Securily Instrument, Lender shall release this Security Instrument
withaut charge 1o Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead, Borrower waives all right of homesicad excmption in the Property.

@O-qn(ll.) (9103 Pagusulo snmu,.{g? K.




FFICIAL COPY

91094804 e (1ur- G
NOGIALLIC 19930  :AqQ posedoad sem yuownasu] sig)

atjqng Loy

, «V / %3 ssondxy voISSIUWo?) A

T4/ whep  PLLE sup eos L0 pue pusy Aw Jopun uamo
Y10 105 U sasodmd pue sosn oy J0) 108 ARIUNOA PUE 01]  ITEYR SEIWOWNDSUI PES AN PORALP Pur pouds
&y 3 1et pagpajmouyde pue ‘uoszad u) Aep snp sw o pomadde “wuownas Surodalo) o o poguasgns
{s)oumu osoym (syuostad sures 2P 2q 03 2w 0 umouy A|euosiad *

ddIM SIR ‘¥OVYN IIACNYM GNV HONIS NIHSHYES

1eys Ao Aqasoy op J1e1s pue A1unaa pres Joj pue ur qnd ABION M kg 7

158 Kpuno) D 'SIONI'TI 4O HLVIS

Jomollog-

(reas)

1gmouog- !ﬂ'j LIALNYN

(=2g) L,.ﬂjj, T}-"'i RISR ny

Jomossog- C HONIS UD4TNYRE
(wss) NEVET ATIS wWon
S e,

SOSSIMM,
T {aI4 POPIOAL PUE J0MOLI0G AQ PAINOXD
(8)}mp1: Aug U1 PUB JUDWNASY] AILM3DS ST Ut PIUTRIUOD SULIA 2y . *ooule pue ndoode remonod ‘MOTIE DNINDIS Af

Topry Annbg Zmmoiny [ ropry Juowdojeasg Hun pauusid
wIaIu ey [Apsads] oo [T Ly wawkeg pavenpwip [ JIPIY WINJUIWOPLOY)
J(ss)xoq oqqeandde yoouD)|
TudUWmASY| NS Sup JO 15ed B XM (S)I0PLI OYT J1 S Juown Asur AILINDIS Sityl 30 studwsaSe pue
SIUBUOACS A Jwowddns pue pusun [reys pue otur paeidIoN 3G J[eys Jopu YONs OEI JO SWEUSACD I JUSWNNSU] AIND0S
S (1A RURE0) Papaodas pue Jamouog 4G PANNYD AN TIDPU MO JO MO J] JHIWRLSUL A1LRIS SIS 0) SIPIY ‘0T




s UNOFFICIAL GOPY

' $ |

131-6537737-731

F‘I!A Case No,
251

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 13 made this 211h day of
MARCH . 1992 and iy incurporaied into and shall be deemed o amend and
suppiement the Morigage, Decd of Trust or Security Deed ("Security Instrument”) of the same date given by the
undersigned ("Borrower") w secure Borrower's Note (*Nete™) 1o
UNITED SAVINGS ASSN OF TEBXAS Fsd

(the "Lenders o the same date snd covering the property described in the Security Instrument and located at:
51 BRICGHT RIDOE, BCHAUMBUNG, IL 60194

{Propoity Addrons)

THE NOTE COMUAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE a%D THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMGUNT THE BORROYER'S INTERFST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATY THE BORROWER MUSNT PAY,

ADDITIONAL COVENANTS. In addiur:-20 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agre: as fuliows:

5, INFTEREST RATE AND MONTHLY PAYMENT CJANGES

(A} Chunge Dute

The interest rate mity change on the first day of JunY , 1993 , ard on that day
of each succeeding year. “Change Uate™ means each date on which ihe intcrest rale could change.

{B) The Index

Beginning with the first Change Date, the inlerest rate will be based ohoan Index, “Index” means the week)y
avesge yield on United Sties Treasury Secirities adjusted 0 a constant matuaty of one year, as made avaifubic by
the Federal Reserve Board. "Current Index” meang the mast recent bndex figase available 0 days hefore the
Change Date. If the Index (as defined above} is no longer available, Lender will vie as a new Index any index
prescribud by the Secretiry (ns defined in Pasagraph 7(R)). Lender will give Boreower nosce ¢f the new Index.

(C) Calculation of Interest Rute Changes
Belore cach Change Datc, Lender will calculate a new interest rate by adding a margin of
TWO pereentage paint(s) ( 2.900 %)
1 the Current Index and rouncing the sum o the nearest une-cighth of one pereentage point (0.125%). Subject to
the Jimits swated in Paragraph 5(D) of the Note, this rounded amount will be the new interest rale until the next

Change Datc.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than ene percentage point (1.0%) on any single
Change Dute. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial
interest tate stated in Paragraph 2 of the Note,
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LOAN #: 5509151

FHA Cast Na.
131-6537737-731
251
CONDOMINIUM RIDER
THIS CONDXOMINIUM RIDER s made iy 27TR day of
MARCH , 1992 | aud is incorporated into and shall be deemed w nmend and

supplement the Morgage, Decd of Trust or Sccurity Deed ("Security Instrument”) of the siune date given by the

undersigned (“Borrower”) o secure Borrawer's Note to
UNITED BAVINGB ASSN OF TEXAS ISR

("Lender™) of vie same date and covering the Propersty described in the Security Instrument and located at:
51 BRIGHT RIDUE, BCHAUNBURG, IL 60194

{Propenty Addroas]
The Property Address inciedes a unit in, together with an undivided intcrest in the common clements of, a
condominium project known ay:

BRIIHT RIDGE CONDOMINIUM

iNune of Condominium Project)
("Condominium Project”). 1T the ownets rasaciation or other entily which acts for the Condominium Project
("Owners Association”) holds tile w0 properiy ¢ the benefit or use of its members ar sharcholders, the Property
also inctudes Borrower’s interest in the Owness Azzociation and the uses, proceeds and benefils of Burmower's
interest,

CONDOMINIUM COVYENANTS, In additlon to th: covenants and ugreements made in the Security
Instrument, Borrower and Lender further covenant and agr-e is follows;

A, So lony as the Owners Association mainiging, with a generolly eccepled insurance carrier, a "master”
or "blanket” policy insuring ol property subject to the conduminium documents, including all
impravements pow cxisting or hereafter erected on the Property, snd such policy is satisfactory
Lender and provides insurance coverage in the amaunts, for the/periods, and against the hazards
Lender eeyuires, including fire and other hazards included within the t2on-“exiended coverage,” and
loss by flood, 10 the extent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment 10 Lende! of bne-twelfth of the
yearly premium inslalliments for hazard insurance on the Property, and (i) Borraeor's obligation
under Paragraph 4 of this Security Instrument lo mainain hazard insurance coverage an.the Properly
is deemed satisficd to the extent that the required covernge is provided by the Owners Aszsocialion
policy, Borrower shall give Lemder prompl natice of any fapse in required hazard insurancs caverage
amdd of any loss oceurring from a hazard. In the event of a distribution of hazard insurance proceeds
in Jiew of restoration or repair following a foss © the Property, whether to the condominium unit or to
the commaon ¢lements, any proceeds payable to Boerower are hereby assigned and shatl be paid to
Lender for application to the sums secured by this Sccurity Instrament, with any excess paid 1 the
entity legalty entitled ihercto,

B.  Borower promiscs o pay Borrower’s allocated share of the common expenses or assessments and
churges impscd by the Owners Association, 8s provided in the condominium documents.
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