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NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINQIS 80646
DIVISION OF DEERFIELD FEDERAL SAVINGS

[Space Abave This Line For Recording Duta]

EQUITY LINE OF CREDIT
VARIABLE.INTEREST RATE MORTGAGE

THIS MORTGAGE is made this. 18th day of May 19. 21 . ., between
Garl Kiint Jr. and Mary Klfot, his wife,

the laws of the United States of America. whose address is 5813 North Milwaukee Avenue, Chicago, llinois 60646 (hereinafier
the ‘“Mortgagce'’).

advanved pursuant utisobligation of Murtgagee (whichever is less). s evidenced by a Promissory Note of the Mortgager

May 46, 1991 . . ¢the'*Note ') (the terms and provisions of which are incorporated by reference
herein), providing month’y, payments of principal and/or interest and with the balance of the indebtedness if not sooner
paid due and payable un v/ Nay. 1s . 6 as fully ser forth in the Note.

To secure to Morlgagee ihe repayment of the indebtedness evidenced by the Note. including, bul not limited to
*obligatory future advances ( Future Advances™ ) as described herein. the payment of all other sums, with interest thereon,
advanced in accordance herewith to prot ctahe security of this Mongage and the performance of the covenants and agreements
of Mortgagor herein contained. Mortgegor does hereby mortgage % ve the property commonly
knownas. ...... ...... 2722 Central Read ... .. Glenview, 1lllnols ©000<5 . .. . ..., and legally
described as:

tot 15 in Chesterfleld Stclion 'C' belng a Subdivision of part

of Southwest 174 of Southwis© 1/b of Section 34, Townshlip 42
MNorth, Range 12 East of the Third Principal Meridfan, according to
the Plat thereof recorded as Locument 15005125 in Cook County,

Il inols.

PTN: O4-34-305-022

DEFT-0! RECTRGING

THEBRE  Than 34aWE U4/ 20000 1 s

L L L o PR -FFEN L
VK LONNTY RLODRDER

Together with all the improvements now or hereafier erecied on the property and all easements, rights appurtenances
and rents all of which shall be deemed 1o be und remain a purt of the property covered by this Mortgage: anid all of the
foregering, together with said property (or the Jeasehold estate if this Mortgage is on a leaschold) arc heseinafier referred
to as the “Property '’

Mortgagor covenunts that Mortgagor is the legal owner of the estate hereby conveyed and has the right to mortgage,
grunt iund vonvey the Property and that the Property is unencumbercd, except for encumbrances of record. Mongagor covenants
that Mortgagor warrants and will defend generally the title to the Property against all claims and demands.

Future Advunces.  The holder of the Note secured by this Mornigage is obligated 1o make advances of principal
as requested from time 1o nene foraperel of .. flve (. 5 .. .)years from the date of the Note, unldess the amoent
requested when added to the then outstanding principal balance would exceed the Maximum Amount, or there shall then
eaist a default under the terms of the Note or this Mortgage, or there shall then exist a federal, state or local statute, law,
or ordinunce, or 2 decision by any tribunal which (in 1he reasonable opinion of any holder of the Note) adversel affects
the priority or validuy of the Note or this Mortgage, or the Mortgagor shall no longer own the Property, or the Morngagor
or any guarantor of the Note is involved in bankruptcy or insolvency proceedings. At ne time shall the principal amoun
of the indebtedness secured by this Mortgage, including sums advanced in accordance herewith to protect the security of
this Mortguge, cxceed the Muximum Amount. ANl said wdvances up 1o the Maximum Amount shall have priority over all
other liens or encumbrances on the Property as if suid Fulure Advances were made on the date of this Mortgage first above

wrilten.
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1. Mortgager Sot Released; Forbearunce By Moetgagee Not o Wadver,  Fuension of alie e for payimem
o1 modibication o the anortzcnon ol the wins seoured by thes Mosteage poanted by Morpagee [o any successar inomteress
ot Morpagor Jhadl nor Gperate tezelcse. i any sanner, the habdity of the erngmal Morgeagor and Morigagor’s successors
i opierest Mortgavee shail notbe reguired 0 connmenee procecdings against such suecessor o peluse o extend time oy
Py it o vehicewase naadity anmwortziion ol the sums securned by this Mortgage by reason of any demand made by the
orgnnal Mortgagor wnd Mortgowor s siecessors inanterest. Ay forbearance by Morngagee seseroising any right or remuedy
hereundes . or otherwyse artorded Iy apphcable faw . shall not be i winver ol or preciude the exercise o1 any such sipda

Remedies Cumsdative. AN peedies providkead im this Moggage are distimct and cumubastisve 1o any other night

ur remedy under thes Mesteare s ationded by L o cguaty - and mey be eaerciied concariently s idependently or suceessively

12, Successaes ard Assigns Boonmd: Joint and Severad Liabllity; Co-slgners. The covenants and aprecements
herein contisned shabl b amd the nebts hereonder shadl tnure o their respective siccessors and assigns of Mortgagee
and Mortgagor, sulyect v the prosiseons of Pavagoraph 17 hercot, Al covenanis and agrecments of Moneagor stk by ot
amd several Ay Monparor who co s Uns Mogage but does not esceute the Note Gados coosigaiig thes Montgage
only o mortgigee, wrant .t conves tha Momeeor' s snterestn the Property o Mortgagee ander te terms of s Morheage,
ti) 15 not porsonally fable on the Note o wnder s Mortzige, and (c) agrees that Monigapee and any otber Mortgaper
hereunder may agree o estend, modits dorebear, or make any other accominoditions without regard 1o the teoms of th
Murtgagns on e Note wothonit stoch Maorteiagor < consent and without teleasing that Morggor or maditying thes Morpape
as to thal Mortapor S nterest wm the Propens

13, Satice. bBacept tor amy nonee required ander apphicable law 1o be gaven i another manner Gad any notee to
Maortzager prosidiad o n ths Moreape shall be pnen by debivermp oor by malmg such nobee by cortified mail akdress-
cd o Mortgagorat S Propeniy Address o an soch addeess s Montpagor naeadessgnate by notice o Mortgagee as provided
hercm, and by an'_phece 1o Maorpapes shall be sen By certibied manl (o Mortgagee s inbideess stated feeem o to sacls
other address as Ao Dot ey deanate by notice o Mortgagor as provided herein Any notice provided for mihes Mongepe
shialt be deemed 1o o edocen gaven o Mortgiror o Mangapee when given in the manocr designated herem

t4. Geverning LawoSeserabibity. The stde aand tocal laws apphcable to thas Mortrage shall be the Lsws of e
perssdichons an which the 1270000 18 Tocated The foregomp sentence shall not fnemt the applicabilien ot federad Liw o his
Mortgige In the cvent any proteson o clanse of thes Mortgage or the Note conthiots wath appheable L such contlicy
shall not attect other prosvisions of the, Morpaee or the Note which cap be given eitect without the confticting provisam,
and 1o the end the provsaons ob s Shatvape and Note are declared o be seserable As osed herem, costs, expenses

W attorneys” fees indctude all sems e the extent por prohibited by apphcable Taw o linuted berein,

15, Mortgagor's Copy. Muortgapon shall be furnished a conformed copy o) the Nowe and of this Morgage ar the
e ol executnon or atter recotdation heieod

6. Rehabilitation foan Agreement Slortgagor shall talfid] atl of Mortgagor’s obhiganons, af any. ander ans
home rehubtithion. mprosement repanr, ot otadegoan agreement which Mortgagor enters inte with Mogagee Mongapee,
al Monpaece™s opisr, may require Mortgapor (o socee and deliver o Morngagee, i a form geceptable 1o Mortgages,
i assieniem o any nrhis cldims o dedgiacs win i Morgagor may jave agadnst partics whao supply kbor, nntenials
ar SCThIces I connechion s ith aepros ements made to (b Bropeny

7. Transfer of the Properts, 10 a3 or poot of the Préperty on an mterest thereim s sodd oo teamsterred by Mortpagor
without Maortgagee s prior sootten consent, excinding g thoedention of o bien or envumbrance subordimiete (o tas Morgage.
iy e creanon of o purchase mones secuey anterest Tor Basseliold appliances. tor o transter by devise, descen o by
operation ob law uponr the death o1 oot temant, o ids the grunt ovany teaschold mterest ob three years or less mo contamn
iy AR ephon b purchase . Mortpugee nfav 2t Mortragee™s option wnd withom notice 10 Monpagor, declee alb the sums
secured by this Morteape (o be anmediaely due and payable Mongarce s beseby wabiopinted o the Tres of any mortpap,
or other Bien disehireed. e whole oroap pare, by e procecds ol e Does hereby secured

Morteapee sholi bove winsed sach opnes o aceelerite #L pror o thesade or traoster. Mostgagee aml the person
to whiem thie Broporiy o be sald o pranstersed reach agreement in writicg thot the credit o1 such peron s satisbicton
to Morggagee and the Moragor o such other person pays all expenses incusresd by Lender beassure the Mortpapee thi
the Den of this Morteaee and Moopagee™s auterest i the Property shall continde_ mmpured 1 Mortgagee has waneed
the option b accelenae prossdesb o ths Paraeraph U7 amd b Mortgagor™s successor iranidrest has oxecited a witten assamption
ggreement pecepted ooy e Aonteacee s Norteagee shiadl release Maostgagor frof I chinpations under this Mortgage
amd Note
IR, Acveleration: Remedies.  Upan Mortvavor s detaultm the performnmce ot amy Cos emnt o agreement of Mot
gatgor mthes Mongage duding the vorenams 1o pas when due any sums secured by this Mespage. Mortpagee iy
Hs optien and wathes ot to Nontgaror s dechare due and payvable wi sums secured by this Porteape and mas foreclose
thas Morteagee By il prowecdingg NMorteagece shabl be endided to collect after delault, all e-tive i actuat exponses
fncurred by reasen o saad detauit, e duding ., bt nor lined 1o, reisonable agormeys” fees and coses G Locmmetar v evklenee,
abstracts and ditle repeer s

19, Assigoment of Rents: Appointient of Keceiver. A addimotal secunny hercunder . Morgeaseshoncby ssapens
to Mottgagee the tents ol the Propers o prosgded thar Mortpagor shadd poor o acoekeraton onder Pasageriagns T8 heceat o
ahindonsirent of the Tropenne . base the tieht to collect amd retain sach rents as thes becote - due aned pasvalde

Upon e b et ader Poaetaph 18 Lercot o abandonment ot the Properts . Moatgagee shall be entided 1o be
apporited Morteaess iy poeces can g to hune e Reccnver appented Dy o costrt to enter upons Biike possession ol aned inanigpee
the Propeis and to collect the rems ot the Properte inchudimg those past due s Adbrents collected by the Recerver shall be
applicd firs o pasent o the costs ot naetapeinent of the Propeay and collecnon ol rents, imcluding but not linated ro
Recerver s dves praoiations one Recesves s ol aomE reasamable attarmeys” tees, and then to the sty secied by thes Mortgage.
he Revenver shali be gabite i g count omby tor those repts getrally receivad
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