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UNOFFICIAL COPY

TOGETHER WITH all the improvements now or heraalter arectad on the proparty, and all easemants, appurtenances, and
fixiuras now or herealter a part of the property. All raplacamanis and additiona shall also ba covarad by Lhis Security Instrument. All of
(ho foragalng io teferred (o in this Secusity Insliumant as the "Propeny,”

 BORROWER COVENANTS that Botrowar s lawlully selsed of the oslate haiaby conveyad and has the right to morigage,
gran! and convey the Preperty and thal the Propery is urancumbared, excepl {or oncumbrances of record. Borowar warrants and will
defand generally the title 1o the Property agalnst all ctaims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covonants for national use and non-unilorm covenants with limited
variations by jurlsdiction to constilute a unilorm security instrument covering real proparty,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Inlarest; Propayment and Late Charges, Botower shall promplly pay when due the principal
of and Interest on the delt avidenced by the Note and any prapayment and late charges due under the Nots.

2. Funds {r. Taxes and insurance. Subject 1o applicabla law or 1o & written waiver by Lender, Borrowar shall pay to Lender
on tha day monthly paymants are dus under tha Note, until the Note is pald In full, a oum {"Funds”) for: {a) yearly inxes and asnaps-
monis whleh may allaln plior'ty over this Securlty Insirumarnt as a lien on the Proparty; {b) yoarly laasahold paymaents or ground ranis
" on the Property, il any; (o) verily hazard or property insurance pramiums; (d) yearly flood insurance premiums, il any; (e) yearly
mortgage insurance pramiums, ' ary: and (1) any sums payable by Borrower lo Lender, in accordance with the provislons off paragraph
8, in fleu of the paymanl of morgege ‘isurance premiums, Thess items are called "Escrow ltems.” Lender may, al any time, collect
and hold Funds In an amount not 1o 2xceed the maximum amount a lender for a federally relaled mortgage loan may require for
Borrower's escrow account under tha federal Naeal Estate Settlement Procadures Acl of 1974 as amended {rom tima to tima, 12 U.5.C.
58 2601 af s8q. ("RESPA"), unlsss another iay inal applies to the Funds sets a lesser amounl. | so, Lender may, at any time, collect
and hold Funds In an amount not 1o excaed he [rssen amount, Lender may eslimate the amount of Funds due on the basis of currant
data and reasonable estimates of expendilures of 1utura Sscrow Hlams or ciharwise in accordance with applicable law,

The Funds shall be held In an instilution whose Uknosils are insured by a federal agency, instrumentality, or entity (including,
Lander, if Lender Is such an institution) or in any Fedarai ome Loan Bank. Lander shall apply the Funds to pay the Escrow ltems.
. Lender may nol charge Borrowar lor helding and applying the Fuiis, annually analyzing the escrow account, or verilying the Escrow
- liems, unless Lander pays Borrewer intarost on the Funds and apnlicahle law parmits Lender to make such a charge. However, Lendar

i may raquire Botrower to pay a one-lime charge for an independont tany stnte tax roporing service used by Lendor in connaction with

inls foan, tinloss applicable law provides otherwise. Unlars an agreemen’is-made or applicable law raquires interest to be paid, Lendet
shall nal be required to pay Borrower any interest or earnings on the Funds.” Purrower and Landar may agree in wriling, however, that
intarost shall be palkd on the Funds, Lender shall give to Borrowar, withoul char2s, an annua! accounting of the Funds, showing credits
and debils (o the Funds and the purpose lor which aach debit to the Funds was madu. The Funds are pledged as additional security for
ail sums sscurad by this Securlty Instrument.

If the Funds held by Lender excead the amounts permilled 1o be held by applicabia Jaw. Lander shall account to Borrower for
the axcess Funds in accordance with the raquirements of applicabia faw. If the amount ol fne~unds held by Lender at any time is nof
suflicient to pay the Escrow Hems whan due, Lender may so notify Borrower in writing, and, in sucticase Borrowar shall pay to Lender
the amount nacessary lo make up the deliciancy. Borrowar shall make up the daficiency in no mura than twelve monthly payments, at
Lender's sole discration..

Upon payment In {ull of ail sums sacured by this Security Instrument, Lander shall promptly refund ‘o Turrower any Funds held
by Lendar. I, under paragraph 21, Lender shall acquire or sell the Proparty, Lendar, prior 10 the acquisilior, rr-sale of the Property,
shall apply any Funds hald by Lender at the lime of acquisition or saie as a credit agains! the sums securad by tiis Sesurily Instrument,

3. Applieatien of Payments, Unless applicable law provides olherwiss, all payments racaived by Lenasr under paragraphs
1 and 2 shall be applled: firsl, lo any prepayment chargus due under the Nole; second, to amounts payable undar paragraph 2: third, to
intarast due; founh, to principal due; and fast, to any late charges due under ihe Nole.

4, Chargas; Llans, Borrower shall pay all laxas, assessments, charges, fines and Impositions altributable to tha Properly
which may altaln priosity over this Security Instrument, and lsasshold payments or ground rents, il any. Borrower shall pay thase
obligations in tha manner provided in paragraph 2, or if nal paid in Ihat manner, Borrower shall pay them on time directly to'the person
owed paymenl. Borrower shall promptly furaish 1o Lander all noticas of amounis Io be paid under this paragraph. if Borrowar makes
these paymants directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowsr shall promptly discharga any lign which has priority over this Securily Instrument unless Barrower: (&) agrees in
wriling to the payment of the obligation sacured by the lisn in a manner acceptabie 1o Lender; {b) contests in good faith the llen by, or
defends apainst enfercamant of the lien In, legal proceedings which in the Lender's opinicn oparale to prevent the enforcement of the
lien; or {c) sacuras {rom the holder of tha lien an agraesmen satistactory lo Lender subordinaling Lhe lien to this Securily Instrument, 1f
Lender determines that.any part of the Property is subject 1o a lien which may atlain prierity over this Security instrument, Lendar may
give Borrowar a nolice identilying the llen, Borower shall satisty the lisr or take cne or more of the actions sat iorth above wilhin 10

"days of tha giving of natice,
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8. Inspociion. Lendar or f1s agent may maka reasonnble enliies upon and Inspections ol the Properly. Lendor shall give
Borrower nolice at tha time of or prior to an Inspaction spacifying reasonable cause for the inspaction,

10. Condemnetlon, The procasds of any award or claim for damages, direct or consequential, in connection with any
condamnation or other 1aking of any par of the Property, or tor conveyance In lisu of condemnalion, are hereby assigned and shall be
paid to Lender,

In the svent of a tolal taking of the Properly, the proceeds shall be applied to the sums secured by this Security Instrumant,
whathsr or not then due, with any excess paid to Borrower, In the avent of a panial taking of the Property in which the fair market value
of the Property immedialsly before the 1aking is equal to or graater than the amount of the sums secured by this Security Instrument
immediately before tha taking, unless Borrower and Lender otharwise agree in wriling, the sums securad by this Security Instument
shall ba reduced by tha amount of tha proceeds multipliad by the following fraction: (a) tha total amount of the sums secured Immaul-
alely before the taking, divided by (b) tha fair marke} value of the Property immediatsly before the taking. Any balance shall be paid to
Borrowar. Intha event of a partial {aking ol the Property in which the fair market value of the Property immediately batora the taking s
loss than the amount of the sums secured immadiataly before the taking, unless Borrower and Lander otherwise agree In wriling or
unloss applicable law olherwise provides, the proceads shall be applied 1o the sums secured by this Security Inslrument whalher o not
the sums are than duz,

if the Progeriy s abandonad by Borrower, or if, alter notice by Lender to Borrower thal the condamnaor citers 1o make an award
or sallle & claim for dasiasas, Borrowar faiis to respond lo Lender within 30 days altar the date the notice is given, Lender is authorized
to collect and apply the pracsads, at its option, eithar 10 rastoration or repair af the Propenty of to tha sums secured by this Security
Instrument, whalhar or not'tiei <us,

Unless Lendar and Borroviar ntharwise agrse in wiiting, any application of proceeds to principal shall net extend or posipone

the dua date of the monthly payments raterred 1o in paragraphs t and 2 or change the amoun! of such payments,

11. Borrawar Not Releasau; Forhearance By Lender Nol a Walver, Exlansion of the ime for paymant or medilication of
amontization of the sums secured by thit Sucaily Instrument granted by Lender jo any succassor in interest of Borrower shall not
operale 10 release the liabllity of the original dorreviar or Borrowes's successors in interest, Lendar shall not ba raquired te commenca
proceedings against any succassor In Inferest or retuse to axtend time for payment or olharwise modily amonization of the sums
sacurad by this Security Instrumant by reason of any demand made by the original Borrower or Borrower's successors in interast. Any
forbearance by Lender in exarcising any righ! or remedy sh.i.} 10t be a waivar of or preclude the exercise of any right or ramedy,

12, Successors pnd Asslgns Bound; Joint ani! Sevaral Llabllity; Co-slgners. The covenanis and agreements of this

Securlty Instrumant shall bind and benelit Ihe successors and (issigns of Lendar and Borrower, subjact 1o the provisions of paragraph
17. Borrowar's cevenants and agrsemants shail be joint and severzi. Any Borrowsr who co-signs this Security Instrument bul doss not
execuie the Note: {a) Is co-signing this Sacurlty Instrument only to miongage, grant and convey that Berrower's interast in the Propery
under the terms ol this Security Instrument; (b} is not parsonally obligaled.o 3ay the sums securad by this Securily Instrument; and {c)

- 1LSGIS

_£1254.226

agrees that Lender and any other Borrower may agres to exlend, modify, forhear or make any accommodations with regard to the *

tarms of this Security Instrument or tha Note without that Borrower's consent.

13, Loan Charges, If the loan secured by this Sacurity Instrumant is sublect 1o a law which sets maximum loan charges, and
tha law Is finally interpreled so that the interast or other loan charges coliected or 1o be.<o'lactad in connection with the loan exceed the
permitled limils, then: (a) any such loan charga shall be reduced by the amount necessary 12 reduce the charge to the permitiad limit;
and {b) any sums already collected from Borrowsr which exceaded permitted limits will be reli:d2d.lo Borrower. Lender may chotse 1o
maka this refund by reducing the principal owed under the Notla or by making a direct paymeiiilo Borrower, 1f a relund reduces
principal, the reduction wil! ba reatod rs a partial prepayment without any prepayment charge unaur the-*ote,

14, Notices. Any notice 1o Borrower providad for in this Security Instrumant shall be givan by dalivering it or by mailing it by
first class mall unleas applicable Jaw requires use of another mathod, The notice shall be directed 1o the Prosory Addrass or any othet
address Borrower designates by nolice 10 Lender. Any nelice {o Lender shall ba given by first class mail to.llender's addrass stated
herain or any other address Lendsr designales by notice to Borrowar. Any nolice provided lor in this Security. Instrumant shall be
deamed to have benn glven lo Borrowsr or Lender when given as provided in this paragraph.

15, Governing Law; Beverabllity. This Security Instrumenl shall be governed by federal taw and the law ol the jurisdiction in
which the Property is located, In the avent thal ary provision or clause of this Security Instrument or the Note conllicts with applicable
law, such conllict shall not afiect other provisions of this Security Instrument or the Nola which can ba givan effact without the condlicting
prevision. 7o this and the provisions of this Sacurity Instrumant and the Note ars declared to be severable,

16, Borrowar's Copy. Borrower shall be given ona conformed copy of the Nota and of this Security Instrument.

17, Transier of the Proparty or a Beneficial Interast in Borrower, il all or any parl of the Property or any interast in i is
sold or transierred (or i a baneficial inierest in Borrowsr is sold or transierred and Borrower is not a natural person) without Lander's
prier wrltten consenl, Lendar may, al its option, require immadiate payment in full of all sums secured by this Security Instrumant,
Howaver, this option shall no! ba exerclsed by Lender if exercisa is prohibitad by federal law as of the date of this Securlty Instrumaent,

It Lender exarcises ihis aption, Lander shalt give Borrowar nolice of acceleralion, Tha nelice shall provide a pariod of not less
than 30 days {rom the dalg the notice is delivered or mailed within which Bortower mus! pay all sums secured by this Security Instru-
ment. if Borrower falls to pay these sums prior 1o the axpiration of this period, Lender may invoke any remedies permitted by this

Security instrunieiit without further notlce or damand on Borrower.

ILLINGIS -- Single Family - Fannie Mse/Freddic Mae UNIFORM INSTRUMENT ' Jume 04 980
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18, Borrowar's HIghUNt@lErEﬁlr@« IAL\(WBI%ﬂVO-ﬁm right {o have anlarcamant
) b 0y

of this Secunly Instrument disconlinued al any 1imo prio to the oarhne of: 3 days (or such athar paried as applicablo law may
spuciy lor reinstateinent) boloro saln of tho Proparty pursvant 1o any pownt of sale contained in this Socurty Instrumant, or (b} anlly of
a judgment an‘orcing this Security instrumant, Those conditions ao that Boitowor: () pays Lender all sums which then would bo dus
under this Sacurily Instrument and the Nete as if no acceleration had accutred: {b) cures any dofault ol any othor covenanis of
agroamants; (¢) pays all expansas incurted in enforcing this Securily Instrument, including, but not limited 1o, reasonable altornoys'
faos; and (d) 1akes such action as Londer may reasonably requiro 1o assure that the lian of this Security Instrument, Lender's righls in
tha Proporly and Borrawer's obligation 16 pay the sums securad Ly this Sacunty Inslrumant shall continus unchanged. Upon reinstato-
mon! by Borrowoer, this Security Instrumont and the obligations secutad heraby shall remain {ully ffactive as il no acceloration had
occurtad. Howavor, this tight to rainstata shail not apply in tha case of accolaration undor paragraph (7.

19. Sale of Nole; Change of Loan Sarvlcor. Tho Nata or a paitial inlaros! in tha Neta (togethar with this Sacurity Insie-
mant) may be sold one or more times wilhout prior notice lo Borrawar. A sata may result in a change in tha entity (known as the *Loan
Servicer" that callocts monthly payments due under tha Note and this Sacurity Instrumont. Thero also may be ane or mots changos ol
the Loan Sarvicor unraliled 1o a sale of the Note. Il there is a chango of the Loan Sarvicer, Borrewar will be given writen nalice of tha
change in accordance with paragrapti 14 above and applicablo law. The nolica will stats tha name and addioss of the naw toan
Sorvicet and the addrsss 1o which paymants should be made. Tho notice whl also contain any other information 1equitad by applicably
law.

20. Hazardous Substancas. Borrower shall nol cause of pormit tho presance, use, disposal, slorage, or ralpase ol any
Hazardous Substancas or-arin tha Proporty, Borrowur shall not do, nor allow anyone efsa (u de, anything alfecling the Propeny that is
in violalion ol any Envitonmesie'Law, The preceding two sentences shall not apply 1o tha piasance, use, ot storage on the Proparty of
small quantilias of Hazardous Subsiances thal are ganerally recognized lo he appropriate lo normal residential uses and to mainte:
nanca of the Propeny.

Borrower shall promptly give Lander wiillen notico of any invastigation, claim, demand, lawsuil or olher action by any
governmental or ragulatory agancy or priaiaipaity invelvizg the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, Il Bortowsiiaarns, or is nolifiod by any governmental or regulatory autherily, that any romoval
or other ramadiation of any Hazardous Substacce affecting the Proparty is necessary, Borrower shall premiptly take all nacessary
remadial aclions in accordance with Environmontal Law.

As used in this paragraph 20, "Hazardous SunstarCes® ara those subslances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling,  aresone, othar lammable of tuxic petroleum products, toxic posticides and
herbicidos, volatile solvents, malerials containing asbestos ot formadehyde, and radioactive malerials. As usod in this paragraph 20,
“Environmantal Law" moans faderal laws and laws of the jurisuictan where the Property {3 lccated that ralated 1o hoalth, safuty or

environmental protaclion.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenai.i and aares as lollows:

21. Acceleratlon; Remadies. Landar shall glve notice to Borrower prior o accolorstion followlng Burrower's hreach
ol any covenan( or agroement in this Sacurhy Instrument (but not prior lo accairi2ton under paragraph 17 uniess applicable
law provides otherwise). Tha notice shali apecity: (a) the dofault; {&) the action ro0%ired 1o cure the dolault; (c) & dale, not
lass than 30 days {rom the date the nofice Is given to Borrowaer, by which tha defaul nust be cured; and {d) that lallure o
cure the defaull on or balore the date spacified In the nolico may resull In acceleration of (ha sums secured by this Securlty
instrument, loreclosure by Judiclal procesding and sale of the Properly. The notlce shall [urthziinlerm Borrower of the right
1o re'nstale ater acceleration and the right to assert In the foreclasure proceeding the non-axiatarce-of a delault or any other
dalense of Borrower 1o accelaration and foreciosure. 1f the defaull s not cured on or befora tha <a’s specliied In the nolice,
Lander at Ha opilon may require immediate payment In full of ail sums secured by this Secuilly Irs'iumoni without further
demand and may foraclose this Securliy Instrument by Judiclal proceeding, Lender shall be entilied e eciloct afi expanses
incurred In pursuing the remadles provided In this paragraph 21, including, but not limitad to, reasonable atlorneys’ fees and
costs of Llla evidonce.

22, Release. Unon payment of all sums secured by this Securily Instrumaent, Lencar shall release this Security Instrument
without charga 10 Borrower. Borrowaer shall pay any recordation costs.

23. Walver ol Homeslead. Borrower waives aif right of homastoad e amption in the Propanty.

r ]

’
. '® vy . .
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 10TH day of OUTOBER NURLS
and is incarporated into and shinll be deerned o umenst and supplement the Murtgage, Deed of Trust or Seeurity Deed
(the **Security Instrument'') of the same date given by the undersigned (the **Borrower ') 1o secure Borrower’s Nale o
WESTAMERTCA MORTGAGE COMPANY, A COLORADO CORVORATION (the "'Lender™)
of the same date and covering the Troperty described in the Security instrament and focated at:

5002 SOUTH HERMITAGE AVERUE CHICAGE, TLLINOTS  6060Y
[Bropetty Address|

1§ FAMILY COVENANTS, [ addition to the covenants and agreements niade in the Security Instrument, Borrower
and Lender furthyd covenant and agree es follows:

A ADDITIONAC FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In nddition to the Property
deseribed in the Security fatrument, the (ollowing items are added to the Propenty deseription, and shall alse constitute
the Property covered by the Socurity Instrument: building matetials, apphiances and goods of every natire whatsoever
now or hereafter located i, w2 used, or intended 1o be used i connection with the Property, aincluding, but aol
limited to, those for the purposes eisupplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing appasaius, security and iccess control apparatus, plumbing, bith tbs, water heaters,
witter closets, sinks, ranges, stoves, refriseraon, dishwishers, disposals, washers, dryers, swaings, storm windows,
storn duors, sereens, blinds, shades, cuctaans i ceeetase tods, atached susrons, cabanes, parelling al stinched Noor
coverings new or herealer attached o the Ploesry, all of which, wcluding eplacements and additions thereto, shall
be deemed (o be and remgin s part of the Propety cavered by the Secunty lnsiiument. All ol the Joregoing logether
with the Property deseribed in the Seeurity Instramedt tor the leaschold estate o the Secunty Instrument is on i leasehold)
are referred to o this -4 Family Rider and the Secur/iy iastrament as the " Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a chinge
in the use of the Property or its zoning classification, unless Sepder hus agreed in writing to the change, Borrower
shall cormply with all Jaws, ordinances, regalations and requiremierrobany governmental body applicuble 1o the Propenty.

C. SUBORDINATE LIENS, Except as permitied by {ederal liw / Barrower shall not allow any lien inferior to
the Security Instrument o be perfected aguinst the Property withour Lendze's prior wiiten permission.

D, RENT LOSS INSURANCE. Borrower shall maintain insurance igainst rent foss maddition wo the other huzards
for which tnsurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE™ DELETED. Uniforin Covedici 28 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lember and Borrower atherwise ggree’a wiating, the Tirst seatence
in Uniform Covenant b concerning Borrower's cecupuney of the Property s deleted. Al remaining covenunts and
agreements set torth in Uniform Covenant 6 shall remmin in effect.

3. ASSIGNMENT QF LEASES. Upon Lender's request, Boerower shall assign o Lender all leascenf the Propenty
asmdd alk seeurity deposits made in connection with leases of the Property. Upon the wssignment, Lender shall have the
Fight to modify, extend or lerminate the existing leases and to execute new leases, in Lender’s sole disereiion. As used
i this paragraph G, the word “lease" shall mean “sublease™ i the Security Instrument is on i leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSTON, Borrower
absolutely and unconditionally assigns aml ransfers to Lender all the rents and revenues (" Rents®') of the Property,
regrarcless of to whom the Rents of the Property are payable. Borrower authorizes Leader or Lender's agents 1o collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Barrawer shall receive the Rents until 1) Lender has given Borrower notice of default pursuant w paragraph 21 of
the Sceurity Instrument and (it Lender has given sotice 10 the tenantts) that the Remts are to be paid to Lender or
Lender’s sgent, This assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

MULTISTATE 1.4 FAMILY RIDER—Fannio Mao/Freddie Mac Unllorm Instrumeni Form 1170 990 (puge 1 of 2 poges
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