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I MORTGAGE

THIS MORTGAGE (*Secuity Instrument™) is given on  APRIL 9TH
19 92 The mMarigagor is JEANNE A, BISCHOFF

'J

N . r PHH US MORITGAGE CORPORATION
(“Borrower™). This Security Instrument is given Lo ryy JERSEY

which is organized and existing under the faws of ] ) . and whose uddress s
55 HADDONFIELD ED, CHERRY HILL, NEW JERSEY 08002 (“Lender™).
Borrower owes Leiader the principal sum of
ONE HUNDRER- TTIREE THOUSAND FIVE HUNDRED AND 00/100
Dollars (LS. & 102,320.00 ). This debt is evidenced by Borrower's note daled the sime date as
tiis Sccurity Instrument CNGE), which provides for moathly payments, with the Bl debt, if not paid eatlier, due and payable
on MAY OL1ST 2022 . This Security instrument secures 1o Lender: (n) the tepuyment of the debi
evidenced by the Note, with mraesst, and uil renewals, extensions snd modifications of the Note: (b) the payment of aft
olther sums, with interest, advanced-under parsgraph 7 to protect the security of this Security lostzument; and (¢) the
performance of Borrower's covenants sad sgreements under this Secarity [nstrument and the Note. For this purpose,
Borrower does hereby morigage, grantvand convey to Lender the following describad property focated in
pEPT-21 rEcore I nCounty, IHlinois:
THEERS AN 4444 B4/23092 10

27 .90
%00

PEIASE e P 2PN A0

ki

LOOK COUNTY RFCUORDER

BEING MCRE PARTICULARLY DESCRIBED ACCORDING 'TO A LEGAL DESCRIFTION ATTACHED
HERETO AND MADE A PART HEREOF.

BEING COMMONLY KNOWN AS G809 WEST 98IH STRERY,. CHICAGO RIDGE, 11..

BEING THE SAME PREMISES CONVEYED TO THE MORIGAGZR HEREIN BY DEED TO BE
RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE AROVE DESCRIAED PREMISES.
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PREPARED BY:__ il o7 0 oo g (AT

Lot § 4in Dlack 27 in Rebert Bartlett’'o 95th Stroat Horiamiteo Firet
Addition, peing a Subdivialon in Sagtion 7, Town’hip J/ Martn, Range
13, EBawi of the Lhird principal ewradian, sccording te the plat
recorded Qntober 16, 1939 as document 12383318, in Conk CLowrny,
lliinois,

Commonly knovn aw: GHAT Weet FBLh Trioet, Chirages Ridge, Tllinria,
60413,

PERRANENT [INDEX NO. 24-07-127-200

which has the address of bBUY WEST 98TH STREET . CHICAGU RIDGE .
Sireet ity
Hinois 60415 (*Property Address'):
[21p Cinde)

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, appunienances,

and fixtures now or hereafter o part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawrully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wirrints
and will defend generally the utle 1o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for nalional use and non-uniform covenants with limited
varigtions by jurisdiction to constitute u uniform security instrument covering real property.

& P
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6. Occupaney, Preservation, Muintenance and Protection of the Praperty: Boreawver's Loan Applicstion:
Leaseholds,  Borrower shall occupy, establish, and use the Froperny as Borrower's principal residence within sixty dayvs
after the execution of this Secunty Instrurnent acd shall continue to oecupy the Propenty as Borrower’™s princspal residence
tor at least one year alter the date of oecupaney, unless Lendes otherwise agtees 1 wriing, which consent shatl not be
unteasonably withhell, or untess extenuating cireumstances exel which are beyond Borrower™s control, Horrower shall not
destroy, dumage or impair the Property, allow che Property to deteriorate, or connmit wiaste op the Property. Horrower shadl
be in default it any torferture action or procecding, whether ¢ivil or criminal, 1x begun that in Lender’s goud faith judgment
could resubtin fortenure of the Property or otherwise materally impair the Lien created by this Security Instrument or Lander™s
secFity interest Rorrower may cure such o detault and reinstate, as provided i parsgraph 18, by causing the action or
procecding 1o be dismissed with a ruling that,in Lender's goad fish determination, precludes forfeiture of the Borrowet's
intesest in the Froperty o othee material wnpaiceneat of the Jwen created by this Security Instrument or Lender’s securnity
inlerest. Borrower shall alwo be in detiutt i Borrower, during the loan spplivation process, gave matenally fulse or inaccurale
information or statements 10 Lender (or Tailed o provide Leader watle any material information) in connection with the loan
evidenced by the Note, ineluding, but not linited o, sepresentitions converning Borrower's occupaney of dic Prapenty as
a principal residence. I this Scourity [nstrument is on a leasehold, Borrower shall comply swith all the provisions of the lease
If Borrower acquires fee utle 1o the Propeny. the leasehold and the fee tile shall not merpe unless Lender aprees w she
merger i writing.

7. Protection of Lender’s Righis in the Propesty. 1 Barrower fails to perdorm the covenants and agreements
contrined i thes Security [nstrument, of there is o legal proveediag that mmay sigmiicantly alfect Lemdes's pghts inthe Property
tsuch as a pracecding i bankruptey, probate, lor condemnation or forfeitare or w enforee Taws or regulations), then Lender
iy o and pay 90 whitever is necessary 1o protect the vidue of the Property and Lender’s rights in the Property. Lender’s
actions may inchudd pitving any sums secured by o lien which hus priority over this Security Inmstrument, appearing in couet,
paying reasopable quedteys’ fees and entering on the Property to make repars. Although Lender may titke acnion under
this paragraph 7, Loadso dues not have o Jo so.

Any amounts disburiest by Leader under this paragraph 7 shall became additional debt of Barrower secured by ths
Security Instrument. Unless'Bovower and Lender agree o other terms of payment, these amounts shall bear imerest from
the date of dishursement at thetNae rate and shall be payible, with interest, upon notice fram Lender to Botrower requesung
payment.
8. Mortpape Insurance, [t Lender required morngage imsurance as a comditton of making the loan secured by this
Security [nstrument, Borrower shall'pay the premiums required 1o maintain the mongage insurance in effect. 1f, for any
reason, the mortgage insurunce covernge revsied by Lender Lapses or censes (0 be in effect, Borrower shall pay the premiums
required 10 obuin coverage substantiadly cquivalent o the smorigage nsurance previously i effect, ot o cost substantially
cuivalem 1o the cost to Borrower of the mongage insurance previous!y in eltect, from an allernate mongage insurer approved
by Lender. It substantially eguivalent mortgage decesance coverage is not availible, Borrower shiadl pay to Lender cach month
asum egual 10 one-twellth of the yearly mortgage insuzance premium being paid by Borrower swhen the insarahee coverage
lapsed or ceased to be in effeet, Lender will aceep!d ase and retain these payments as o loss reseeve in licw of mongage
insurance, Lons reserve payments may no loager be sequircd, at the option of Lender, if morgage insurance coveriage (in
the amount and for the period that Lender reguires) protided by an insurer approved by Lender agnin becomes available
amd is obtuined. Borrower shatl puy the premiums requireds posusintain morggapee insurance i effect, or (o provide o loss
reserve, until the requirement for mottgage insurance ends (udaceordance sith any written agreement between Borrower
and Lender or applicable law.

9, luspection.  Lender or s agem may make reasonable eateies upon and inspections of the Propenty. Lender shall
give Borrower notice af the time of of prior wean inspection specifyisg reasonable cause for the inspection,

10, Condemnation,  The proceeds of any awird or claim fordumages, direct ar copsequential, m connection with
any condemnation or other wking of any pactof the Propecty, ar tor conveyancs=ia liew of condemnaiion. ure hereby assigned
and shall be paid 1o Lender.

Inthe event ot o ot taking of the Propery, the proveeds shall be applied e 0o sumis secured by this Securily Instiument,
whether or not then due, with any excess paid to Borrower. In the event ol plrunk taking of the Property in which the
fait murket value of the Property immediately before the tdang is equal o or gresier tea the amount of the sams secured
by this Security Iminument inuneditely before the 1aking, unless Borrower and LendenGthenwise agree in writing, the sums
secuted by this Security Instrument shall be reduced by the amoant of the procecds niullinticd by the following {racuon:
{or the total amount of the sums sevured ammediately before the aking, divided by (b the e miarket vidue of the Propeny
isnmedintely before the king. Any bidanee skl be paid 10 Borrower, In the event of o pantiptsaking of the Propeny in
which the fair market value of the Propenty inunediitely betore the wkimg is Tess than the aanoam ot the sums secured im-
medintely before the taking, unless Borrower and Lender otheswise agree i wntifig or unless apphoride law atherwise pro-
vides, the proceeds shall be applied 1o the sums secured by this Sevunty Instrument whether of not Zesums are then dae.

[f the Property s apamdened by Horeower, or f, aller natice by Lender to Borrower that the/canlenmnor offers o
crake an award or settbe o claim for damages, Borrower fails o respomd 1o Lender within 30 days afies theadate the nouce
is wiven, Lender woamthorized t collectamt apply the proceeds, at its option, either e restoration or sepalr wl the Property
of 10 the sums sectred by this Security Tnstrument, whether or not then due

Unless Tendet and Bortower stherwise sgree in wiiting, any applicitien of proceeds 0 prinopisl shad) oot extend
ur postpone e due date of the monthly paymeats seterred o an pagagraphs 1amd 2 oz chinge the amouns of such iy et

1. Borrower Not Released: Forbearunee By Lender Not @ Waiver,  Extension af the time lor payinent or
modification of amortization of the sums secured by this Security Instruraent granted by Lender 1o any successor minterest
of Borrower shalt not operate o release the lability ol the original Borrower or Borrower's successors in interest. Lender
shall not be regquired to commence proceedings againsl any spcvessos ininterest or refuse to extend time for peyment or
otherwise modity amotazauon of the sums secured by this Secunity Tnstrument by teason at any demasad made by the orgunal
Rorrower or Borrower's successors interest. Any forbearance by Leader in exercising any right of remedy shall 5ot he
i waiver of ar preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jolot and Severnl Liabillty; Co-slgners. The covenants and agreements of
this Security Instrument shudl bind and benefit the successors and assigns of Lender and Borrower, subject Lo the provivions
of paragraph 17T, Borrower’s covenams and agreements shall be joint and several. Any Borrower who co-aigns this Security
Instrument but does not execute the Note: (a) is co-sigming this Security Instrument only to muortgage, gram aml convey that
Borrower's interest in the Property uader the terms of this Security Instrument: (b} is not persamadly obligated to pay the
sumy seeured by this Security Instrument; amd () agrees that Lender and any other Borrower may sgree to extend, madify,
forbear or mske any accammodations with regurd to the terms of this Security fnstrument or the Note without that Borrower's

consent. -
USHMC 30504 Rev 4/81 fw ILLINOIS Form 3084 9/0 (page 1 of 5 pages)
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22, Release. Upon pastaent af all sums secused by this Seourity nstzuiment, Loendet shudl release this Security
i fra) o B B

Instrument without charge to Borrowers. Borrower shall pay any recordatian costs.

23, Wiiver of Homestead,  Borrower waives all nght af homestead exemption an the Property.

24, Riders to this Security Instrument.  I1 one or more riders are eaeculed by Borrawer and recarded together
with this Secunity Instrumment, the covenants and agreements of each such rider shall be mcorporated into and shall amend
and supplement the covenants and agreements of tis Securny Enstrument as af the nidertsy were & pan of this Secunty instrument.

[Check applicable boxies))

[:,‘ Actpustable Rate Rader f: Condupnmum Rider [_j 1--4 Fumily Rider

D Giraduated Pasment Rider F___— Plunned Unit Development Rider [j Biweekly Payment Rider
M T : : ‘

(7] Balioon Rider [ Rate tnprovement Rider (7] Second Hame Rider

(] Owherts) [speaify |

1}
RY SIGNING BELOW. Borrower secepts and aerees 1o the terms and covenants contained in this Security Instruament
and in any riders) executed by Borrower and recorded with ot

Witnesses: /
-~
l{/zl’:"'"”w WIKQ‘C‘GC‘W’,\) (Scﬂl)
/-'/ JEANNE A. BISQQFF _~ Borrowet
//Snciul Security Number  389-48-3117
~ (Scul)
.o -Borrowat
Social Security Number
e (Seal)
-Borrower
Social Security Number
) {Scal)
-Borrower
Sociil Seeurity Numbser
1Space Bdow ThivLine Bue Acknuwiedgmeni |
STATE OF ILLINOIS, T Vg County ss:
On ths, the OTH day of APRIL . before me, the

subseriber, the undersigned officer, persanally appeared jirANNE A, B STHORF

known to me (oo sialisfactorily praven) te be the peeson{s) whose name § g subscribed to the within instroment

and acknowledeed thaigype executed the same for the purposes hereill gontained.
IN WITNESS WHEREOQF, | hereunto set my hand and official senl.

My Commission eapires: -'-t.\\z.\'f{r,

ey, e Ty O oy A
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