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Security Instrumient ad the Note. For this purpose, Borrower does herehy mirigage, granl and coave
deseribed property kecated 1n COO0K

.FF 3396 VMP MORTGAGE FORMS - 11131253 8100 1800621 7291
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92275416

[Spuve Abuve This Line for Recording Dutu

MORTGAGE

574036

THIS MORTGAGE ¢"Security Tstrument™) is given on APRIL 17, 1992

. The mongigor is
STEVEN ROSEMDAHL AND DZZORAH ROSENDAMWL, HUSBAND AKD WIFE

{"Borrower™), This Securny Instrument is given lo “RINCIPAL MUTUAL LI EEPT‘GIS HM&MCO"”“ $31 50
TH#555  TRAN 4644 04/23/92 15:24.00
iS4 w—220--275316
C0OK COUNTY RECORDER

which is organized and existing under the aws of THE STATE N0F QWA , und whose
addressis 711 HIGH STREET, DES MOINES, [OWA 30392
Clarder”). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY THOUSAND AND 00/100
Dodars (U5, % 120,000.00 ).
This debt is evidenced by Borrower's note dated  the same diste s s SecuntCiimtrument ("Note™), which provides for
monthly payments, with the full debt, if not paid varber, due aid payable on MAYT 01, 2007
This Security Tnstramem seeures o Lender (o) the repayment of the debt evidenced by the'sioie, u.uh werest, g all rene Mi\.

euensions and modihicanons ol the Nate; th) the payment of all other suis, with nterest, Sadvanced under paragraph 7 1o
protect the security of this Security Tnstrument: and () the pertormance ol Borrower's covenanyaand agrecmenty under this
3t Lender the following

County, Hlinois:

9IECLIEE

LOT 15 IN HILLVYIEW ESTATES UNIT NO. 3, BEING A SUBDIVYISION OF
PART (OF THE EAST HALF OFf THE EAST HALF OF SECTION 29, TOMNSHIP
37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOQOF, RECORDED MAY 20, 1977 AS
DOCUMENT NO. 23935521, AND CERTIFICATE OF CORRECTION RECORDED

OCTOBER 6, 1977 AS DOCUMENT NO. 24137710, IN COOK COUNTY,
ILLINQIS

22-29-236-005

which has the addressof 806 HOUSTON STREET, LEMONT [Street. Cayl,
[Hinos {Zip Code] 60439 ("Property Address™).

Farm 3014 9/90
ILLINOIS-Single Family-Fannie Mae:Freddie Mac UNIFORM INSTRUMENT Fage } ot §

Amended 5/91
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TOGETHER WITH @l The unpm\cnle.m or herfalieQereddt . s anv nd I ensgments, appuricnances, and
Bivtures now ot betealter o part of the propesty . Al seplscemenB ane .n(lllmns shall afso be coveraed by this Secunty
Pestrument. AR ol the forepomg s relerred oo tis Seeunity Tstiament as the "Pooperty ®

BORROWER COVENANTS that Borrower is Faw tully seised of the estate hereby conveyed and has the nght to nortgage,
grant and convey the Property and that the Property is unencumbered. exeept for encumbrances of record Burrower warrants
and will defend generally the title to the Properts against all clams and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT ¢ombines uniform covenants tor nativnal use and non-unitorm covenants with limied
viriations by jurisdiction to constitute auniform seeurity instrument covening: real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepuyment and Late Charges, Borrower shall prompthy pay when due the
pringipal of and interest on the debt evidenced by the Note and any prepasy ment and ate charges due under the Note,

2. Funds for Taves and Insurance, Subjpect to apphicable Liw or to o wntten waiver by Lender, Borrower shudl pay 1o
Lender oo the duy monthly payents are due under the Note, until the Note iy paid in full,asam ¢ Funds™s for: G yearly tases
and assessanenis which nuy attain priority over this Seeurity lstrument as a lien on the Property thy yearly leasehold pay ments
or ground rents on the Property, it any: (e) yearly hizard or propeny wsurance prenums; () yearly floed msorance premiunes,
i any: o) yearly anortgage msurance preminnes, any: and (O any sums pivable by Borrower o Lerider. i accordance with
the provisions of paraeraph 8, licu of the peyment of montgage insurance prensumis. These tems are called "Eacrow liems.
Lender miy, a1 any’ tidg, colkect and hold Funds iy an amount not o exeeed the maximune amount o fender tor o tederally
refated mortgage loan wies equive for Borrower's escrow account under the federal Real Estate Settfement Procedires Act ol
1974 as amended from e o time, 12 US.C. Section 2601 ef seq. CRESPA™) unless @nother Taw that applies to the Funds
sels 4 lesser amount. [ so, Cendermay, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount’ol Bunds due on the basis ol current data and reasomable estiites of expenditures of Tuture
Escrow hems or otherwise inaceordancesaath applicable law.

The Funds shall be beld in an Soscdiion whose deposits are insured by a Federad agency, istrumentahity . or entiy
(including Lendder ol Lender is such an instituriom or in any Federal Home Eoan Bank. Leader shall apply the Funds to pay the
Escrow Hems. Lender may ot charge Borrower for holding and applying the Funds, anneadly anady 2ing the escrow gecount, or
verifving the Fscrow Ttems, unless Lender pays Boreower interest on the Funds and applicable law pernuts Lender o ke such
a charge. However, Lender may require Borrower G pus i ane-time charge for an independent read estate Lay reporting service
wsed by Lender i connecion with this loan, unless” Sppheable faw provides otherwise. Unless e agreement s nisde or
apphcable Taw requires interest to be pard, Lender shall not e segquired o pay Hortower any mterest or earnines on the Fumds.
Borrower and Lender may agree i writing, however, that sioessi shatl be paid o the Funds. Lender shall give 10 Borrower.
without charge, an amnual accounting of the Funds, showing credis and debits to the Funds and the purpose Tor which ciwh
debnt tor the Funds was made. The Furds are pledged as additional securiy for wl sums secured by this Securtty [nstrument.

If the Funds held by Lender exeeed the amounts permitied o be kbl vy applicable Taw, Lender shiall account to Borrower
for the excess Funds in accordance with the requireients of appheable lay'it the amount of the Funds held by Lender at any
time is not sulficient to pay the Escrow Hems when due, Lender may so sotfy Surrower inownting, and, in such cise Borrower
shall pay 1o Lender the amount necessary v make up the detiaency. Borrowersbailamke up the deticiency mono more than
twelve momhly pay ments, at Lender’s sole diseretion.

Upon paynrent in full of all sums secured by this Security Instrument, Lender shatlpromptly refund o Borrower any
Fumds held by Lender. 11, under paragraph 21, Lender shall acgaire or sell the Property, Lender, prior to the aequisinen or sitle
of the Property, shiall apply wny Funds held by Eender at the tme of acquisitien or sale as avseditzganst the suns secured by
this Security Instrament.

3. Application of Payments, Unless applicable Taw provides otherwsse, abl payments seceived byt sader nnder paragraphs
band 2 shall be applied: first, woany prepinment charges due under the Note; second, 1o amounts pag eblesnder paragraph 2.
third. to interest dues fourth, w principal due; and last, te any lete charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessiients, chirges, fines wnd impositions attnbutaste (o the Property
which iy attam priority over this Security strument, and leasehold pasments or ground rents, it any. Borrower shall pas
these obligations in the manner provided in paragraph 2, or il not paicd in that manner. Borrower shall pay them on ume directly
1o the person owed payment. Borrower shall prompily furnish 1o Lender abi notices ot amaunts w0 be pard under this paragraph.
IF Borrower makes these pay ments direetly. Borrower shall promptly fummish o Lender receipts evidencing the paymeats.

Horrower shall prompily discharge any lien which has priority over this Secunty Instrument unless Borrower: g sgrees in
writing to the puy ment of the obligatian secured by the lien in a manner acceptable 1o Lender: thy contests iy goad fith the lien
by. or defends against enforcement of the dien in, legal proceedings which in the Lender's opinion operate to- prevent the
ertoreenment of the lien; o () secures Trom the holder of the tien an agreement satisluctory (o Lender suhordinating the bien to
this Security Instrument. 8 Lender determines that any part of the Property v subject o a lien which o atain prionty ovet
this Sceurity bastrwment. Lender may give Borrower @ mobice sdentitying the lien. Borrower shall satisty the hen o take ene or
more of the actions set forth above within K3 days o the giving of notice.

Form 3014 /90
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5. Hazard or Property Insurance, Borrower shall heep the asprovenents mnw exastng or herealler erevted on the
Property insured agaimst loss by fire, hazards included within the term “eended coserage”™ and any other hazards, including
floods or flosdimg. tor which Lender requres insurance. This insurance shadl be mamntamed i the amounts wsd for the periods
that Lemder requires, The insurance carner providing the insurance shall be chosen by Borrower subject o Leader's approval
which shall ot be unreasonably withheld, 1 Borrower tats to nantam coverage deseribed above, Fender may, at Lender’'s
optiot, ebtain coverage to protect Lender's nghts w the Property maccordance with paragraph 7.

Al insuranee pelicies and renewals shall by aceeptabie w Lender and shall include o standard mortgage cliuse. Lender
shall have the right w hold the policies and renewals. [ Lender requires, Borrower shall promptly grve to Lender all recefpts of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of loss sf not made promptly by Borrower.

Unless Lender and Borrower atherwise aefee in writing, insurance proceeds shall be applied to restoration or repair of the
Property damtaged. i the restogstion or pepair is economicatly teastbie amd Lender’s security is ol Jessened. 1) the restoration or
repair is not economically feasible or Lender’s seeurity would be lessened, the isurance proceeds shall be applicd to the sums
secured by this Secuiiy Tastrument, whether or not then due. with any excess paid to Borrower 1 Borrower abadins the
Froperty. or dies noeanswer within 30 day s a notice from Lender that the msurance carrier bus offered to setile o claan, then
Lender may collect B sisuranee proveeds. Lender may use the proceeds to repair or restore the Property or t pay suims
secared by this Seeurity Fatament, whether or not then due. The 30-day period will hegin when the notice is given.

Unlfess Tender and ‘Hedeawer otherwise apree inownting, any application ol proceeds o peoncipial shall oot extend or
postponie the due date of e maeadily payiients releteed 1en paragraphs 1 and 2 or change the amount of the payments. 1
under paragraph 21 the Property iCaggoired by Lender, Borrower’s night o any insurance policies and proceeds resulting Irn
damige to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sceurity Iistrument
immedsately prior to the acquisiio,

6. Oceupaney, Preservation, Maintenaneeaind Protection of the Property: Barrower’s Loan Application: Leasehulds.
Borrawer shall oegupy, establish, wid use the Property as Borrower's prmeipad restdence within sixty days after the execution of
this Security Instrument and shal continue 10 occioy the Properts as Bogrower™s principal residence tor it least one year after
the date of ovespancy. unless bender otherwise agrees s sennng, which cansent shall not be unrepsonubly withhield, or unless
exdenuating circumstances exist which are beyond Barrower's conteol. Borrower shalt not destroy . dinmage or sipair the
Propeity, ablow the Propenty 1o deteriorate, or commit wiste on the Properts. Borrower shall be i detault i any torteiture
action o proceeding. whether civil or eriminal, is begun that i Ceader’s good Futh judgment could result an furfeiture of the
Property or otherwise mitertally impair the lien created by this Secusstss Instrument or Lender™s security interest Borrswer may
cure sueh a debandt and remstate, as provided s paragiaph TR by caoseg she acnion or proceeding to be dismissed wal i raling
that, in Lender’s good Lath determinaion, prectudes fonfenture of the Borower’s mterest i the Property or other maeriat
impatrment of the fien created by this Security fastrument or Lender's secanty_uterest. Borrower shall also be i debauldt of
Rorrower, durng the logn applicasion process, gave materially false or iaceurats infopmition or stalements o Lender tor fufed
s provide Lender with any materiad mfornation) in connection with the loan eviderosd by the Note, including, but not limied
to. representations concerning Borrower's oceupaney of the Properts as a principal resivesdees 1t this Seeurny Instrument is on a
feaschold, Boreower shall comply with ol the provisions of the lease. 1 Borrower adeares lee ttle to the Propeny abe
leasehold and the tee title shadl not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. [ Berrower Tads to perform the covemiantsaind agreements contamed in
this Security nstrument, or there s a legal proceeding that may sigrifteantly altect Lendee's rights vsie Property tsuch as i
proceediag mr banknuptev, probate, fur condemmation or forfesure ar o enloree faws or regulationstben demler may do and
pay for whatever 1s mevessary to protect the value of the Property and Lender™s rights in the Property Slietiler’s actions may
include pinig any swms seeured by o hen which fis prioruy over this Security Instrument, appearing ) court. pas g
ressonable attorneys” fees wnd entering on the Propesty 1o make eepairs. Although fender mas take schon under this pasagraph
7. Lemder does not have to do s,

Amy amounts disbursed by Lender under this parugraph 7 shall become addiionad debt ot Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terins uf pay menat, these wmounts shall bear interest from the
date of disbursement at the Note rate and shall be puvable, with mterest, upon notice trom Lender to Borrower requesting
payment.

8. Mortgage Insurance. 11 Lender required mortgage insurance as a condition of making the foan secured by this Security
Instrument, Borrower shall pay the prentiums required o aintan the mortgage ansurance v eftect. L for any reason, the
morbrage insurance coverage required by Lender apses or ceases o be in effect, Borrower shall pay the premioms required 1o
obtitn coverage substantatly equivalent to the mortgage msucance previoushy i etlect, at a cost substantally equivalent to the
cost W Borrower of the mortgage insurance previoushy i ctivet, from an altermste mortgage sosurer approved by Lender. I
substantially equivalent mortgage insurunce coverage is ot available. Borrower shall pay 1o Lender each month 4 sum eyual o
one-twelfth of the yearly mortgage surance premum being paid by Borrower when the insurance coverage lapsed or ceased to
be an effect. Leader will aceept, use and retin these payments as o foss reserve in lien of mortgage insurance. Loss reserve

form 304 8/80
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