UNOFFICIAL €OPY; .
92275386

MODIFICATION AGREEMENT

THIS MODIFICATION AGREEMENT made this 15th day of April of 1992, by
and between American National Bank, as Trustee, under Trust Agqreement dated
April 02, 1981 and known as Trust No, 52390, (hereinafter called
"Mortgagor™) and North Community Bank, an Illinois Banking Corporation,
with an office at 3639 North H[OJdej, Chicann, IlllﬂQlB 6Q613 hnrpinaftor
called "Mortgagee"}, U rh? . < _‘7..

WITNRSSETH: L T N T e

Sy pee e
JUMT

This Agc¢ewement is based upon the following recitals:

A. On March 28, 1990 for full value received, American National Bank,
executed and delivered to Mortgagee a Promissory Note in the principal
amount of TWO MILLICON FIVE HUNDRED THOUSAND AND 00/100 ($2,500,000,00)
{hereinafter called the "Note"), and secured the payment thereof by
granting to Mortgaqgeeg, amonq other things, a certain Trust Deed
{hereinafter called the “ilote"), and secured the payment thereof by
granting to Mortgagee, anong other thinqs, a certain Trust Deed
{hereinafter called the 'Mortgagee }, of even date with said Note, covering
certain improved real property~in the County of Cook, State of lllinois,
which Trust Deed was recorded op-May 28, 199!, as Document No, 91252103
with the Recorder of Deeds of Cou¥ County, Illinois, covering the property
described below (hereinafter called the "Mortgaged Premises"):

Lots 30 to 34, both inclusive, ir Subdivision of Block 8 in
Subdivision of that Part lying Morthzasterly of Center of Lincoln
Avenue of Northwest of Section 29,  Township 40 North, Range 14 East
of the Third Principal Meridian, in Cool County, Illinois,

98ELCL226

Tax ID No,: 14-29-119-018
Property Address: 1240-50 W. Oakdale, Chicaqu,) IL

B. Mortgagor has requested that certain modifications be made in Lhe
above-ment ioned Note and Mortgage,

C. The outstanding principal balance of said Note as—ol April 15,
1992 is $1,515,246.02

D. Mortgagor represents to Mortgagee that there is no junicr mortgage
or other subsequent lien now outstanding against the Mortgaged Premises
{unless disclosed to Mortgagee, and such subsequent liennolder has agreed
to consent to this Modification Agreement and subordinate its lien to the
lien of the Trust Deed, as herein modified, which Consent and Subordination
is attached hereto as Exhibit "A"), and that the lien of the Trust Deed, as
herein modified, is a valid, first and subsisting lien of said Trust Deed

Premises,

E. Whereas, said Note has reached maturity as of March 28, 1992, and
was extended under a Loan Modification Agreement recorded on May 28, 1991,
in the Office of the Recorder of Deeds of Cook County, Illinois as Document
Number 91252103; it was agreed to extend the loan to September 28, 1992
that the interest rate on said loan would remain the same as all other
terms and provisions of the Note and Trust Deed and Assignment of Rents

would remain in full force and effect; ::7;5;2? —
SN
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NOW THEREFQRE, for good and valuable consideration, the receipt and
adequacy of which are hereby acknowledged, the parties hereto do hereby
mutually agree that the Note and Mortgage are hereby modified as follows:

1. The maturity date of the Note shall bo extended from March 28,
1992 to September 28, 1992,

In consideration of the modification of the terms of the Note and Trust
Deed by Mortgagee, as hereinabove set forth, Mortqgaqgor does hereby covenant
and agree to pay the balance of the indebtedness evidenced by the Mote and
secured by tiw Trustaqge as herein modified, and to perform the covenants
contained in the Mortaged, and further aqrees that the prepayment privilege
now in effect snall remain in full force and effect, and Mortgagor
represents to Moltugagee that there is no junior mortqgaqge or other
subsequent lien now outstanding against the Mortgaged Premises held by
Mortgagee, except as otherwise disclosed herein, and that the lien of the
Trust beed is a valid, first and subsisting lien on said Mortgaged
Premises,

Nothing herein contained shall in any manner whatsoever impair the
Note and the Trust Deed as nndified hereby, or the first lien created
thereby or any other documents.ciecuted by Mortgagor in connection
therewith, or alter, waive, vary-cr affect any promise, agreement, covenant
or condition recited in any of the abave-mentioned documents, Except as
hereinabove otherwise provided, all ‘teims and provisions of the Note, Trustyy
Deed and other instruments and documents eiecuted i1n connection with the
subject trust deed loan, shall remain 1r full force and effect and shall bea}
binding upon the parties hereto, their su<cissors and assiqgns,

This instrument is executed by Mortgagur, mobt personally, bul as
Trustee under a deed or deeds in trust delivered pursuant to aforementioned @
Trust Agreement, in the exercise of the power and duthority conferred upon
and vested in it as such Trustee (and Mortgagor hecsoy warrants that it
possesses full power and authority to execute this iastrument): and no
personal liability shall exXist or be asserted or enforcible against
Mortgagor generally or in any capacity other than as Trustee as aforesaid,
because or in respect of this instrument, the Trust Deed so roudified or the
Note secured thereby, and its liability as Trust Deed shall ke limited to
and enforcible only out of the property described in this Trustc ‘Deed, hy
enforcement of the lien herecf, and no duty shall rest upon Morigagor to
sequester, hold or maintain as a continuing trust asset, any properiy now
or hereafter held by it as Trustee as aforesaid, nor any of the income
therefrom nor proceeds or avails of any sale or other disgposition thereof,
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IN WITNESS WHEREOF, this instrument has heen ev2cuted by the parties
hereto in manner and form sufficient to bind the, as of the day and year
first above written,

NORTH COMMUNITY BANK, Mortnagee;
‘SH{L/// db“ ’G

! t IES“P{rcutlwg Vice President
SCOTT M., YELVINGTON

AMERICAN NATIONAL BANK
Amwriean !'szu'i 'M l-d Tt Remeany gl Shsigh
NG D, Lk thonled

HNDER Ilu'\)l 1y o= /
_Qf;/ /A____
AK/ r Aua,t ’"r”'"""

STATE OF ILLINDIS )
} ss,
COUNTY QF COOQK )

I, Sandra Kessler, a Notary Public in and-for said County, in the
State aforesaid, do hereby certify that on this day personally appeared
before me, Marilyn Tzakis, Vice President, and Scott Yelvington, Executive
Vice President, personally known to me to be the sarme person whose names
are subscribed to the foreqoing instrument, and acknnwledged that they
signed, seaied and delivered the said instrument as thejr free and
voluntary act and deed, for the uses and purposes therein set forth,
including the waive of rights of redemption and waive of ¢ll rights and
benefits under and by virtue of the homestead exemption laws cl.this state,

Given under my hand and notarial seal this k’SHA'day of j:t%gg} Q '

1992, ~
L

Notary Public

{NOTARIAL SEAL)

My commission expires: | 2]3[[9Y

This instrument prepared by:

North Commynity Bank
3639 N, Broadway
Chicage, IL 60613 H*OFFICIAL SEAL"
SANDRA M, KESSLER
Notary Public Cook County. lilinols
My Commission Expires Dec. 81, 1994
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IN WITNESS WHEREOF, this instrument has been executed by the
parties hereto in manner and form sufficient to bind the, as of the day and

vear first above written,

hy Glascott

STATE OF ILLINOIS )

) ss8.
COUNTY OF COOK

I, Sandra Kessler, a Notary Public in and for said County, in the
State aforesaid, do hereby certify that on this day personally appeared
before me, Timothy Glascott and Maureen Glascott, personally known to me to
be the same person whose names are subscribed to the foregoing instrument,
and acknowledged that they signzd, sealed and delivered the said instrument
as their free and voluntary act-end deed, for the uses and purposes therein

set forth,

Given under my hand and notarial sez) this lfS*L' day of ) '
1992, éiﬁZLLQ__

Prepared by/Mail To:

North Community Bank
3639 N, Broadway
Chicago, IL 60613

Notary Public

SRR AAAAVAAA
“OFFICIAL SEAL"
SANDRA M. KE3SSLER
Notary Public Cook County, lincls
My Commissicn Expires Dec. 31, 1994

9RECL2ZH




